Ease Later Half a
Point.

‘LOWEST RATE FOR

ain Helps
Market.

1y active and fairly broad stock m

seasion, thomgh subjected to regu
fmpatrment on profit-taking sales
fore the close.

cent. The renewal rate of 6%
eent. established the lowest quotat
for such offerings
over a year.

year were made at fractions under
mates posted in the open market.
Excellent crop prospects and

British  industrial
amomg the favorable factors of
day. Cables from
ground for am early settiemremt of
Coal Miners’ strike. Incidentally

higher, contineatal rates also show
marked imprevement.

“War Bride™ Dividend

One of the minor incidents of

dend on Midvale, a
inilnence over other stocks of
same or kindred varieties.

Oils, steels,
copper and sundry specialties w

N WALL STREET

Qﬂl Loans Open at 5Y and

MORE THAN YEAR

Better Trade Outlook in Brit-
to Steady the

ket revolved. Numerous isswes aug-
mented their gains of the previous

Call or demand loans opemed at o
1-2 per cent., later easing *© 5 per
per

in comsiderably
8 There was no percaplible revision
¢ of rates for time money, bank accept

shoes or discounts, but it was report
ed that loans extending imto the mid-

the!
situatiom  were

London offersd

change on Lomndon was substawtially

session was the passing of the divi
former “whar
Such action had been dis
counted, however, and exerted litfle

equipments, motors,

among the cutstanding features, rails
remaining in the background. Reac-|

Drive Aguintt
Howard Smith Opens Day at

Ten Points Lower But Re-
gains Five Later

Montreal, April 6—Pressure exerted
agaimet the steamship issues yester
day was continued today in tradiag on
the %oenl stock exchange, both stocks
moving down to new low levels, the
commen to 2134 and the preferred to
491, maximum losses of 2 and 6%
points respectively. Later in the day
what was appareatly an attempt to
cover was responsible for a sharp ral-
ly in both Iseues, the common recover-
ing nearly four points to 2534 and the
preferred a  similar amount to 54,
leaving final prices at a net gain of

New York, April 6—Money was the! o : 4 sonxnon and a net
Jpivot around which today’'s modera&ﬁl'“ points for e ©

loss of one point for the preferred.
Brompton selling was not well ab-
sorbed, and at the close of business

ar

1ari torod at 34
be-

Drops Ten Points

w08
at 0.

% point at 36%.

the
ing the exceptions.

thelat 108, and St. Maurics

the
ex

ing | way dowm & frection at €&

the

made wt 35

the jn prices.

ere

. tionary tendencies marked the
of Atlantic Gulf, the
local tractions.

ha® points respectively, were
sirongest issues. Sales amounted
525,000 shares.

‘an..&prﬂ

d that last session Judges had
and their

3. The Chief Justice's salary
e His salary was
with an additional $56,000 for

leathers and|

Houston Oil and Twin City Transi®
at net guins of four to eight and &

Trading in bonds was more diver
gified than usual, Sater money rates

JUDGE'S SALARY TABLED.

—Explaining in the

o today the bill to provide ex- 1937
ption of the salary of the Chief y
pstice of Canada from provision of| ;o33
. jncome tax, Hon. C. J. Doherty

n increases salaries
s made liable under the income

the|
to

Dom at 79%.
Conada Cotton—20 at 75.
Peamman’s T4d—60 at 99%%.
1923 Vietery Loan—97%,
'y Loan—97%.

Vietory Loan—97%.
1934 Victery Loan—486%, 065,

been{ ;93¢ Victory Loan—94%

Afternoon {
$1o,| Pueamships Com—80 at 3, 59 at|
o | 8954, 85 at 34%, 25 at 35, 60 at Bk,

5%, 50 at 26%.
5814, 5 at 51%.
at

a net deeline of two points was regie-

Howard Smith opened nearly tem
points down from a previous last sale
to 85 but later sales wemt through
Abitibi continued weak, losing
lron was weaker
and mede a new low for some time at
30. Brewertes was off a point to 37
The papers as a group were weak,
with Lauwreniide, Spanish River com-
mes, Riordon and St. Maurice form-
Laurentide was
up » fraction to 86; Spanish added 2
poimt at 73; Riordon gained a k-et‘n':

The atilizies were weak with Bras-

ilian losing 1% Dpoimts at 30, a mew
low for the year, and Toronto Rail-

S losing stoeks took in
Montreal Cottons down to 163 Textile
dows 13% at 1183%; Cement down 1
ui‘l:mdoanaxTx; while St.
dropped 15 points{Trust Co. of New York of his certifi-
fromn s grevious last board lot sale
sume time ago, the sale today being
The bond lst was

than day with Do
mors active yesler

changl
salas Dsted, 16,285; bonds, §213,100.

PLd—10 at 63, #-ut 58,

The t of the B Light
and Traction' Co. for February shows|
a deerease in gross at 11,941,000 mil-
rels while net earmings show an in-

evemse of 095,000 milrels at 5,879,000
milrels.

114

e & @
Hon. Peter Smith, Provincial trea-

’

Market Closed Slightly Lower i
and Cash Situation Was ?
Without Change.. .. - Chieago, April &.
Winntpeg, April 6.—The' local wheat|
rket was much easier today, prices
uating enly two cenL:‘durh: the

g2

surer, replying to oritictsm in
tion with the recent sale of proyin-
cial bomde, stated that most of the
money was for hydroelectric pur-
poses. He added that he was golag
to iatroduce a borrowing act, a8 an-
other $35,000,000 would be required
by the province. To date he had bor-
rowed $36.000,000 this yearn
L

Unlisted securities reported: by
Montreal Stock Exchange.

Car Notes 2256 at 771-2. No. Pulp
475 at 412 25 at 413 Dryden, 10
at 1978, Laurentide Power 2§ at 65;
§ at 65; 20 at 65;. New Riordon 1 at
14 12; 5-at 14; 10 at 14, New Rior
don pNl. 16 at 67 13, 25 at 671-2; § at
67 18] 10 at 671.3; 10 at 6712

transacted was very small.The close
was 1 14 0 1 14 cent lower. The|AnROuBcement came
cash wheat sitwation was unchanged, | o ;

continuing light and a good

existing. Close:'
Wheat, May, 1.65 1-8b; July, 147 1-4a.
Oats, May, 417-78; July, 48 6-8a.
Cash prices: Wheat No. 1 northern,

and her guardian,

I

Miss Stewart and her sister, Jeanne,
are daughters of the late John K.
Stewart, the founder of t‘[le Stewart.

e e e et et
TURPENTINE AND ROSIN
6—Turpenti

111; tsock 4,985, | ‘

Rosin, firm; sales 159; receipts 82;

shipments 833; stock 80,840,
R o o e

RAW SUGAR MARKET -

New York, April 6—Raw sugar was
14 cent lower today, the committee
quoted Cubas at b cents cost and
equal to 6.08 centrifugal.
‘There were sales of about 15,000 bags
of San Domingoes and the committee
reported sales of two cargoes to local

1.77.58; No. 2 northern, 1.74 1.2; No.
3 northern, 1.70 5-8; No. 4, 161 18; $7.000,
No. 5, 1.52 1.8; ‘No, 6, 1.38 1-8; feed,|” " "
1.23 18; track, Manitoba, Saskatche
wan and Alberta, 1.77 5-8,

Oats No. 2 c.w, 63 3-8; No. 3 cw,
88 18; extra 1 feed, 38 1-8; No. 1 feed

In Old Suit Case. '

Acocompenied by the y fin-
ancin] statements of the affairs of
the Company, as already set forth in
the financial report of the Saguenmay
Pulp and Power Co, and its subsidia-
ries, the North Ameyican Pulp and Pa-
per Co's Trust is isswing notice to
shareholders relative to the condl-
tions under which they may surren-
der their shares. The trust was ter
minated on March 24. Sufficient of
the assets of the trust assets, viz 800,
000 common and 240,000 preferred
shares of the Saguenay Pulp and
Power Co. of the par valme of $5 each,
will, on May 1 be distrihuted rapidly
to the holders of the common shares
of record April 15, on and after May 1
each holder of preferred ehares in the
trust on surrender to the Guaranty

eates, will be entitled to $124.50 for
each preferred share so surrendered,
beimg the par value thereof and inter-
esi thereon at ¢ per cent per annum
from May 1, 1917. On the same day
common shares may -be presented to
the Gaaranty Trust to receive in ex-
change pro rata share of preferred and
comanon shares of the Saguenay Pulp
sad Power.

4

Wayagamack—100 at 6415
Quebec Rallway—26-at 25%.
Breweries Com—186 at 27,
Span River Com—25 at 78.
Span River Pld—& at 82,
Brompton—15 at 38, 76 at 32, 20 at
2%, 100 at 32.

Oats, May, 47 1-8; July, 38 58
Pork, May, 17.15; July, 17.60, Lard
May, 1042; July, 10.80. Ribs, May,
9.80; July, 10.20.

TORONTO

Toronto, April 6—Manitoba oats
No. 2 ow 43 38; No. 3, cw, 38 18,
extra 'No. 1'feed 38 18; No. 1 feed
36 18; No. 2 feed 33 34, all in store
Fort William. Northern wheat, new
crop, No. 1, $1.77 58; No. 2, $1.74 5-8;
No. 3, $1.70 58; No. 4, $1.61 14, all
in store Fort Willlam. American corn
No. 2 yellow 88, nominal, prompt ship-
ment. Canadian corn feed, nominal.
Manitoba barley in store Fort Wi
liam No, 8, ew 73 1-8; No. 4 cw 625-8;
rejects 50.58; No. 1 feed 50 3-8.
Barley, Ontario malting 73 to 80, out-
side. Ontario wheat, No. 2, $1.80 to
$1.85, fob shipping points, according
to freights; No. 2 spring $1.70 to $1.75;
No. 2 goose wheat, nominal. Ontario
oats, No. 2 white, nominal, 43 to 45,
according to freights outside. Peas,
No. 2 $156 to $165 according to
freights, Buckwheat No. 2, $1.05 to
$110. Rye, No. 2, $1.40 to §1.45. On-
tario flour, 90 per cent patent $8.20,
bulk seaboard; 90 per cent patent.
nominal in jute bags, Montreal and

convertible securities,

of which he had fiot known.

dollars in cash,
Found $2,000,000 More.

Mr. LaChance,
Chicago banks.

York latter part of this month,

Montreal, April 6—Oats,
Western, No. 2,
59¢. to 60c.

ents; firsts, $10.30.

bag included; bran per ton, $36 to $40;
shorts per tom i$34 to $38; feed flour,
$2.10 to $2.40 ' Ha 3

Bdlse.
Eggs, fresh, 33c. to 34e.

‘Warner ot
They inherited from him about

Mr. Stewart died June 1, 1916." Mrs.
Stowart died nine months later. A

36 18; No. 3 feed, 33 34; track,|few days after Mrs. Stewart's death,
41 98, Mr. LaChanoe recelved an old valise
i which ghe had sefit to chicago a few

CHICAGO days before her 'death, from Acton,

< N. C. When the valise was opened

Chi April 6—Wheat, May, 1.36 ) after being carelessly tossed about
July, 112 for a few days, #t was found to comn-
Corn, May, 59 7-8; July, 63 1-2. taln more than $600,000 in cash and

A short time later Mr. LaChance
received a bill of $7.50 for the reutal
of a safety deposit box, the existence
In the
box he found a gquarter of a million

At about the same time the. clerk
in Mr. Stewart’s New York offices
rammaged through an old desk for
some papers. He came upon some
old deposit slips, which looked signifi-
cant to him, and forwarded them to
Investigation disclow-
od almost $2,000,000, of which nothing
bad been known, deposited in seven

The wedding of Miss Stewart and
Mr. Honeyman will take place in New

MONTREAL PRODUCE

Canadian
63c. to 64¢.; No. 3,

Flour, Manitoba spring wheat, pat-
Millfeed—Rolled oats, bag 90 lbs,
$3.20; bran, $33.25; shorts, $35.25.

29%e. to

Toronto, Manitoba flour, track To- Hay, No. 2, per ton, car lots, $24
ronto, cash prices; first patents $10.70,| to $25.

second patents $10.20. Millfeed, car-| Cheese, finest easterns,

loads, delivered’. Montreal freights,| 30c

B\fttsr. choicest creamery, 54c. to

Potatoes, per bag, car lots, $1 to

The market for refined was quiet
at 8 cents for fine granulated. Sugar
futures ruled = under increased com-
mission house and trade selling. Prices
at midday were 6 to 10 points net
lower,

LA
GREAT FLEET IDLE,

New York, April 5.—That there are
more than 50 per cent. more vessels
anchoed or berthed in this port than
the average for this time of the year
is shown today in a list compiled by
the navy department daily shipping
bulletin. :

At present, 655 steamships and sqil-
ing vessels are in port, while ordinar-
ily there are about 400. Of those tied
up hera 252 hre idle, including twenty
eight shipping board steamships.
Among the vessels listed are thirty
United States government and two
foreign government crafts.

In order to reduce traffic conges-
tion om prominent boulevards in
Paris, a project is now under consid-
eration for providing mowng side-
walks under the highways.

Southern
(anada
Power (o,

LIMITED

6%

STA —lsadore Micheud
Trading Co.

RIMOUSKI—Hadeon ‘n-'i Co,

ATHAM—W. §. i
JA wu Otto

CHALEURS — Cascapedia Mig. &
QASPE—Robin, Jones & Whitman, Lid.
Shepard & Morse Lumber Co,

NEW RICHMOND—Cascapedia’
i & Trading

PASPEBIAC—Robin, Jones & Whil
man, Lid:

RU-BER-OID

ROOFING - SHINGLES

Mfg.
Co.

RU-BER-OID Dealers in NEW BRUNSWICK (Western)

BATHURST—W. J. Keas & Co,
CAMPBELLTON—A, E. Alexsader

{l’l‘l‘l ROCHER—DesBrisay Bros.
ICHIBUCTO—Richard Ornry
ST. GEORG McGratton & Soms
ST, —Murray & Gregory, Led.
SE. —Thomas Toal
: A—J. X. Doucet
~R. O*Leary i

g Aok

NN

e I
| Mayed with missing millions and then Fonmtgpre i) o
|delivered them safely was recalled (-
day with the announcement of the en-
gagement of Miss Marian Stewart, of
the Blackstone Hotel, to Robert
Honeyman, jr., of New Yi The

from Mr, and
LaChance, . Mr.
LaChance is an uncle of Miss Stewart

DON
el

MONEY. MARKET
b

pril 6—Bar silver 83 14d
; bar gold 104s. 11d. Money .

per

5 1.4 per cent. Discount rates, shor
bills per cent. montha®
b to 6 316 per®cent.

-~

Municipal
. and
~ Corporation

BONDS

Yielding 5.90 p.c. to
8.10 p.c.

Before investing secure
our list of offerings. Cor-
respondence invited.

EASTERN  SECURITES
CONPANY, LIMITED

JAMES MACMURRAY
Managing’ Director.

193 Hollis St., Halifax, N. 8.

Government, §

92 Prince Wm. St., St. John, N.B,

We have just secured
a new block of

Province of N. B.

AmAAn .-

anan

g:;nung to the better tone of tha| Canada Converters—20 at 63. $12 to $12.50 per ton, car lots. $1.05. ¢ \ 1st Morlgage 6 v B d :
I.iber:ty issues were mosily higher| = §_ p' ¢. bonds
;::r;\n;l::msmrimuf_m m; § 3 Bﬂnds and will be glad to hear
;l;)sa. par valve, aggregated 0,650, Sh | = === § Due Sept. 1st, 1948, from investors>whi
: S ———E——) \ at 90, to yleld the supply lasts.
o . - 3
N Y. QUOTATIONS = = § 6% p.c. ’
- lj -, \ Principal apd Interest
e L \ l \ payable in the
Open High Low Close = i 3 § AMERICAN FUNDS
Am Beet Sug. 38  38% 3% 31K {Rsordum ...... --....-1078% ‘ ¥ > / “This
Am Looo ... $6% 81 86% 86 Shew W 6ad P Co....198 \ T = | \\ \ 2 per“’é'i',‘,’?."fm“ﬁi‘&‘i
Am Smelting ¢ 37% 38%| Syamigh Biver Com.... T2% K58 - 0 | \ i \ preferred stock during
Sceds ... 8% % SI%|gpentsh River Pl.... 81% @3 W-ggR-0 1920.”
‘:mh’l'els ; 1!/3% rmg: Btesl Co Can Com.... 3 22 // S \
tehis 79 7 t B8 o eiane
dm'er I P WL\ \WEMaHon & Co. :
A Voolle 2 12 s e =3
g:?h .f.n:]n s6% E:%Z , =3 I——— Halifax .:. st John \ j M RGbIﬂSNT & sons
& and 0 C. 2 343 torning ﬁm ST.JOHN — - MONCTON
?‘:'nd}'::l éA;cu 8'_1? g‘ Steamships Com—105 al 28, 240 at : pe—— 1 g, \\\\ FREDERICTON
gt oy '11722; 22, 20 s X%, 24 at 22%, 10 at 22%, o 7 = :
. a wair 06 mE 22% 3 3
g o feos, e Steamebips PLe—T5 st 53, 10 e Gl ! A
S 813 ¥ %, 199 as 5 12 at 51, 25 et 5L 206
Brie Com . Vs i
Gen Motors 4% 1 86 "o, L4
X . s Brasdiian—i180 ot 31 A Pl Se
Shtar o ol i8i] Dom Textile—60 at 113%, ppearance us rvice
Iaker Paper ':;“* % ‘.)..‘ Camatia Cema Com—90 al 58, 120 at N 3 i T R ‘l ‘K il
\ R, g T ¥ " : £ : Ak
B e i 100 147 183 18 s won P16 at . & When the roof of your house is finished with 0 Retal ers
® N-Y Central . %9 0. 69 1 iron Com-—285 ai 41, 8 at X 5 . . . . ' 0
Worth Paetic. 75 ... .. , : ; 2 Ruberoid Strip Shingles it will not only be be successful in his business, &
idvends. 343 843 4 cacraai Power—4 at 82%, ® at f d retailer should mak: itab)
Posnsylvemia. 343 Gi% 34 ; the handsomest roof that you could have, g hould make a suitable bank-
Reading Cem, ¢8% 68 68% el so0 a6 SO 140 ot 6% P 2 i connection and then derive every
RepubMe Stecl $6% 67 66% o but it will give you /Jomger service in pro- antage afforded by maintaini
South PacHfie. Y% Tds T4% e o Benile- 2108 at 90 : ¥ : really close associati V- VA D
Stadebeker . TIN 19 % Ceneda. Cor 0 8L 9. portion to its cost than any other shingled y on.
e & wx %] Jiowasd Smich—s206 at 85, 10 & 8. W §
Un Pac Com 1173 0173 Ti6% 116%| Saeitiag—15 at 164, roof : & fun priviens to” cospersis Wk retaliens
U.S St ‘Com. $ii 82% 81% s13p| Itiordou-—160 at 107, 50 at 106%. Saite e . 3 : _ large and small—in all parts of Canada, and
| U8 R Com. i % Tt | Lemene METSSSHIS oo|  We Smusoanc Dwa ComsY  Ruberold Shingles will wear as only Ruberold Pro- S | hevar e pocnd e
R e s o A "8 ek 08 vt Susen, Stosuen, Gus. ducts can wear. They are made to meet a standard = et The- i g -
-:’m\' mdéliidf‘fn R ‘MMM o IO £ S—". R""" of quality—the quality which more than a quarter : STANDA y
: . od 79%, 25 ot 30%, 3 at 9%, U-BER-OID i RD BANK
e LTI S D Deakees e e i 1 ' OF CANADA
P ; c in pre n i as »
e OB W River Com -39 at 13, - l:: A d S qrei v TOTAL ASSETS OVER NINETY MILLIONS
. Low (el Cpem Riser Pii-—81 at %, never been cheapened to meet price competition.
TR : 43 1 N wic :
B 1056 irs4|10 at 5%, 100 at 8%, 1% at 33, 100 QUEBEC (Eastemn) One of the Ruberoid Dealers listed here is near you. St.John Branch: . . .  W.L Caldow, Manager.
Decomber ,... 12,88 13.38|% 3%%. A ki i
rres = %1 Ames Holden P1d—10 at 2, Bc Ask him for samples and prices. —

et

AL

" PAGE & JONES

8HIP BROKERS AND
STEAMSHIP ACENTS

MOBILE, ALA., U. S,

Cable Address—Pajones, M gbilc.” All Leading Codes Used.

SN

O e

McDOUGALL & COWANS
Members Montreal Stock Exchange.

" 88 Prince William Street, St. Jobn, N.B,

Tt Gin T Piuie. Hi. .4

..+ ; HEAD OFFICE, MONTREAL. °
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liguor in Now Brunsw
was sel for this eity toda;
postponed

There Will be Twe
John This Mor

Tho weekly sailing list ¢
M. M, which has just be

shows @ astivity in
the . FPwe of the &
be from Bt. Johm, Th

Ranches, which is due hef
from Halifax, will sall for ]
fug the latier past of the
the Canadian Oiter, now lo
at McLeod's whart, will sa
it and Avenmouth Friday.
dian Comgueror sailed fre




