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T0 PREVENT REPETITION
OF PRESENT STRUGGLE

Allied Trades Congress Plan

to Arrange Counditions when

War is Over so that Recur-
rence will be Impossible.

New York, Oct. 23.—The thing dom!-
nant in the minds of the Allied Trade
Qongress is to so arrange operations
after the war that no such war will
again be possible—at least for a very
long period, says “The Bache Review.”
The Review continues:

“It is natural that there should be
such a movement, because through
the war, capital and material inter-
ests have suffered enormous losses.
Self-preservation dictates a course
which will prevent recurrence of such
disasters. If,
with the military party still in control
is allowed to recuperate

it is reasoned, Germauy

after peace,
commercially at anywhere near the
pace which she was maintaining be-|
fore the war, she would, in a compara-

tively short time, accumulate new|
resources to carry on another war.|
No one can imagine that the miH!m‘\"
party would change its ambitions ;
would reform. If it did, it would|

» %0 be a military party. [Its only
reason for existence is its ambition

{of being closest of any to the Euro-

WILL U, 5. STEEL
BET DOMINION £0.2

Some Interesting Observa-
tions by Canadian Official
and Charles M. Schwab,
Head of Bethlehem Works,

Special to The Standard.

Montreal, Oct. 24—Charles M.
Schwab in a recent speech predicted
that big steel plants of the future will
be on or near the Atlantic coast. He
said the ore deposits of the lake re
glon will be approximately exhausted
in ten years at the present rate of
consumption. Coastal plants can
draw upon ore of South America, Cuba
and India.

This is just where the Dominion
Steel Corporation and the Nova Scotia
company are going to score, in the
opinion of the street. They both have
enormous ore bodies easily and cheap-
1y mined at tidewater and their plants
are right on the Atlantic coast, where
they enjoy all the advantages of coal
and ore close at hand, to say nothing

pean markets.

A very high official of one of the
big Canadian steel comporations is
credfted with having stated when dis-
cussing the recent rumors concerning
| the future relations of Dominion’Steel
and Nova Scotia Steel, that the logical

BETHlEH[I STEEL
RISES 44 POINTS

R
Schwabs Co. Makes New
High Record = Market Ir-
regular Due to Approach-
ing Elections in United
States.

New York, Oct. 24—The approach
of thé presidential election and atten-
tion paid to political considerations
were accepted as the most plausible
reasons for the irregularity of today’s
later dealings, after a forenoom of de-
cided strength.

Prices yielded one to two points
from their best, declines being effect-
ed on comparatively light offerings.
The last half of the session was
characterized by frequent intervals of
lassitude, trading from midday to the
close barely aggregating one-third of
the total of 1,260,000 ghares.
Quotations were at lowest levels in
the last hour, but rallied substantial-
ly before the end, when leather and
paper shares, as well as petroleums
and obscure ralls, were in ungent de-
mand.

Bethlehem Steel was the outstand-
ing feature of the morning, rising
forty-four points to the new record of
629, but closing at 616, General
Motors also scored & new maximum
at 837, and American Beet, Cuba Cane
and Cuban American Sugars were lift-
ed to record quotations, together with

Canada Foundries and Forg-
ings and Riordon Pu'p and
Paper Co. t& Distribute
Cash Next Month.

Special to The Standard.

Montreal, Oct. 24—The directors of
the Canadian Foundries and Forginge
met here today and declared the reg-
ular quarterly dividend of 1% per
cent. on the preferred and the usual
3 per cent. for the quarter on the
common with the 8 per cent. bonus,
payable November 15 to stock record
of October 31.

After the meeting, the president of
the company, W. M, Weir, stated that
the company is booked with orders
for eleven months ahead and the vol-|
ume of business has increased 70 per
cent. this year. The company is
sharing to the fullest extent in the
wonderful prosperity attending the
steel trade.

The directors of the Riordon Pulp
and Paper Company yesterday de
clared an extra dividend of one per
cent. in addition to the regular quar-
terly distribution of one per cent. for
the quarter ending October 31. The
bonus and dividend will be paild on
November 15 to shareholders of rec-
ord November 7.

The first dividend was pald on Rior-
don common in May last when an in-

DECLARE OVENS

Reports From All Parts of
United States Show Re-
markable Volume of Busi-
ness,

(McDOUGALL & COWANS.)
New York, Oct. 24—The market
showed considerable irregularity to-
day due to profit-taking sales but this
was due,to the techmical position of
the market which has become some-
what weakened by the recent advance
and influenced speculators to take
profits rather than to afhy outside de-
velopments. Reports of business con:
ditions from all sections continue to
show a remarkable volume of busi-
nes moving with the signg of a let-up
for a long time ahead. Announce-
ment was made today that the Allied
governmenits have reserved mill space
for 600,000 tong of shell steel for de-
livery during the second half of 1917.
It is said that such orders when clos-
ed will approximately amount to $75,
000,000 of gross business.

Central Leather after reacting from
its morning's level resumed its ad-
vance and reached a new high record
price. The sugar stocks continued
strong and International Paper was a
strong feature in the afternoon trad-
ing. Plans for financing are matur-
ing rapidly which indicate that bank-
ers generally hold a favorable view
of the financial situation and are not
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Entente Allies Desire From
200,000 to 400,000 Tons in
Next Three Months, it is
Estimated.

G. ERNEST FAIRWEATHER

Architect
84 Germain Street - St,'‘John, N. B.
Phones:

Some independent mills have no steel
left for delivery prior to the fourth
 quarter of next year,

Others are taking orders for ma-
terlalg for delivery in the first half
of 1918,

Indications are that in the next
three months the tonnage that the
Entente Allles will take in the nego-
tiations now under way is estimated
at 200,000 to 400,000 tons.

Avoid
Taxation

B

Special to The Standard, offi Resid .
New York, Oct. 24.—Inquiries tot \ 101 i

steel now in the ket are esti

ed at 500,000 tons. With mills declin- THE VAUGHAN

ing orders for early deliveries, buyers CT '

have resumed negotiations on defer- ELE RIC CO. Ltd.

red shipments, and the loading up of Electrical Engineers

order books for the last half of next %

year is progressing at a rapld rate. Germnln St. St. John. N- B.

{

EDWARD BATES
Carpenter, Contractor, Appraiser, Eta.
Special attention given to alterations
and repairs tothouses and stores.

80 Duke St. . . . , . Phone M 786.
St. John, N. B.

ZINC PLATES

For Boiler Use—Orders so-
licited for prompt delivery.

ESTEY & CO,, 49 DOCK STREET.
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