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REVISION OF THE BANK ACT.
-——) (ST TR

The revision of the Bank Act has
left. the committee stage and has been
reported to the House of Commons
as ready for their consideration. After
ten weeks of solid discussion the
measure has been referred back to
the House and with little change
from the original manner in which
it was drafted and presented to the

committee by the Finance Minister.
This is a tribute to the care and
thoroughness which were expended

on the measure at the very beginning
by the Minister of Finance. It was
only to be expected, as it was gener-
ally understood that before the meas-
ure was presented to the committee,
Hon. W. T. White consulted with all
wiasses of the banking world and with
different the
country

interests throughout

in which the different
called

The manner

interests of the country were

to give evidence before the commit-
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The most important cl 3es in the
whole measure, namely, those relat
ing to inspec ns and audit, were con-

sidered yesterday morning at the final
Bank Committee. The

proposed a num

sessjon of the
of Fir
ber of changes
introduced, all
and improve
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nce

in the clauses as first
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this phase of the Bill
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every shade of thought in the
mittee and were accepted

amendment

ctically
discussion

The amendments of the
propose ti Canad
Association shall by ba
fore

Minister
Bankers

the n
lot select be

June 30th of each year

fort)
approved by the Minister.
bank |
|
|

list the s eholders of each

select the auditor of

third

the year

ty-three per

nd a
of the shareholders

any auditor the M

ster can se

the list of forty whc

that year Among

amendments which have been passec

littee

of directors addition

being naturalized subjects shall be{would be fully warranted under the
residents in Canes A rat im- | c{rcumstances. 1f an obedient Libersl
change, which will aff limajority in the Senate can be per

mitted to kill or amend out of all

= reason legislation introduced by the
provin has | Government of vital importance to the
branches. This is '!lt‘llu)mln!uh, and approved by a large
transfers ca e m: being | majority of the people’s representa-
held up for double payment on suc-|{jves in the Commons, a situation im-

cession duties.
Section 93

been

has amended so
that hereafter the rate of commission
charged on collections at points whers
the bank has branches shall not be in
excess of one-eighth of one per cent,
with a minimum charge of fifteen
cents, and where a bank has no branch
& rate of onequarter with a minimum
of twenty-five cents.

The clauses proposed by the Finance
Minister, allowing bapks to loan on
threshed grain and on ranchers’ cattle,
which were designed to aid particular-
ly the farmers of the West, were
passed. An amendment, however,
was adopted that the loans must be
registered in order to protect the lien.

Mr. White rightly protested agalnst
this amendment on the ground that it
would make the whole clause Ineffec-
tive and it would not be taken advan-
tage of by the Western farmers. it
is to be hoped that the question wili
be reconsidered in the House.

in regard to the old clause fixing the
rate of interest at seven per cent., the
Minister suggested . amendments
which have been accepted. Mr.
White pointed out that by reason of
Judicial decisions the section in the
‘act providing for a maximum rate of
geven per oent. had long been a nullity,
The present law is that a bank may
stipulate for any rate of interest and
deduct it In advance by way
of discount from the face mmoun:

loan, and this has
Yeen the prevailing practice. The
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seek the aid of the courts not more
than sevemn per cent. can be collected.

The Committee were of the opinion
after hearing all the evidence, that it
would not-be in the interests of the
borrowing community, and particular
ly of the West, if the rate should be
strictly limited to seven per cent, as
the banks would undoubtedly not ex-
tend thelr branches to new districts
where the expense of administration
would be heavy and deposits could not
be obtained in profitable amounts. It
would also probably have the effect of
causing the banks to withdraw from
certain localities where now estab-
ished and certainly curtail their wes-
tern loans. No one wlll quarrel with
these amendments.

The most important amendment ac-
cepted refers to the annual report to
shareholders, which provides in' future
a “detailed” statement of profit and
Icss Sharehcolders have in the pasi
been too often kept in the dark and
this amendment provides g statement

of the gross earnings of the bank, less

operating expenses, bad debts

provision for doubtful debts,
contingent funds, etc These changes
but the few-
the amount of

ness of changes and

liscussion they entailed before being

1 are evidences of the

Mr, White

care i

THE HIGHWAYS BILL.
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The Bill to improve the highways
s of particular interest In this Pro-
vince. It passed on the third reading
in the House of Commons by & ma
jority of thirty-nine votes. The peo-
ple of New Brunswick will do well to
remember the names of their, so-called,
representatives who, without valld rea-
son, attempted to defeat this important
measure and deprive their constituen.
cies of the benefit which would ensue
from the co-operation of the Dominion
Government in highway construction.
The opponents of the bill from this
Province, who voted against it on the

third reading, were Mr. Carvell, Mr.
Michaud and Mr, Turgeqn. !r. Pugs-
ley, Col. McLean, Mr. Efimeton, Mr.
Loggie and Mr. Reid were paired with
Conservative members who supported
it. The importance of good roads ap-
peals to every member of. the com-
munity, No excuse can be found for
the discréditable action of Mr. Pugsley
and his Liberal friends in attempting
to defeat this méasure, r ¢

The Government's position as defin.
ed by Mr; Borden at the close of his
speech will be endorsed throughout the
Province. “Ag hon. gentlemen,” he
said, * have seen fit to take the atti-
tude that they have taken with regard
to this Bill, to obstruct it from the very
first day on which it was presented to
this House for beconid reading, sl 1
have to say is that we are perfectly
willing to accept their challenge, to
prove our attitude with regard to this
measure in contrast with theirs before

Centennial Exhibition, the first Ameri-
can “world's fair,” was opened on the | condemned 'to an island unexplored
writ- | following day, May
displays from the various States, thir-
{,\’—{lne‘e foreign countries sent exhi-l7ne Suffs they went
yits,
of this exposition that it was predicted
that itg like would not be seen again So tke skipper, & consclentious man,
on this side of the Atlantic for a cen- Was forced to the forcible
tury to come, Similar predictions have

bestowed upon the|quent expositions of this character
Atlanta, Louisville, New Orleans, Chi-|A squalli came up and the ship went
cago,
Louis, Portland, Seattle, Jamestown—
and now San Francisco Is preparing|Were left on a raft in
for & world’s fair that is destined to Y
be “bigger and better” than all its|With never a friendly sail in sight,

predecessors,

the House of |in the United States, the idea originat-
I Commons. Whether or not the provin- ed In London, and its originator was

toria,

a national exhibition of ¥nglish indus-
tries, and Prince Albert was asked to

“{the old regime fully reestablished,
While M

DIARY OF EVENTS

HISTORIC DAYS IN CANADA

CLERGY RESERVES QU !.TIPN

By an- act. passed. by the British Par-
liament sixty years ago today the
Canadian Clergy Reserves question,
long a source of political turmoll and
public strife, was turned over to the
provincial legislature for settlement.
Under the terms of the Macdonald
secularization bill, introduced the fol-
lowing year, the rectories already in
existence were not to be molested,
and provision was made for the or-
phans and widows of the clergy, while
the remalinder of the reserves were
to be divided among the townships
in which they were situated, and the
funds from their sale used for educa-
tional and local improvement purposes,
The Clergy Reserves issue had its
beginning in 1836, when Sir John Col-
borne endowed forty-four rectories
in Upper Canada. In 1840 a compro-
mise was reached, by which funds
from Reserves sales on hand were L0
be divided, two-thirds to the Anglican
church and one-third to the Church
of Scotland in Canada. while the pro-
ceeds from the unappropriated lands,
1,800,000 acres, were to be divided,
one-third to the Church of England,
one-sixth to the Church of Scotland,
and the remaining one-half to relig-
fous education and general public
worship. The issue would not down,
however, and the agitation for secu-
larization continued until successful.

FIRST THINGS
A WORLD'S FAIR.

Thirty-seven years ago today all
roads led to Philadelphia, where the

10, 1876. Besides

Such was the “lavish splendor”

een made following each of the subse.

Nashyville, Omaha, Buffalo, St

While the Philadelpbia exhibition of
1876 was the first international fair

Prince Albert, consort of Queen Vic-
In 1849 it was proposed to hold

world; and I offer myself to the public
their leader, if they are willing to
ist In the undertaking.”

Thus the world's fair idea was born.
Queen Victorla headed the subscrip-
tion list with a thousand pounds, and
in May, 1851, the first really interna-
tlonal exposition was opened to the
public. Another international fair was
held in London in 1862, and the idea
spread to other countries,

THE HUMAN PROCESSION

THE FATHER OF “PETER PAN.”

James Matthew Barrie, perhaps the
best loved of living novelists, will to-
day be the recipiert of congratulatory
letters and messages from admirers
all over the world, for this is the fifty-
third birthday of the sad-faced, gentle,
lovable father of “Peter Pan.”
That Miss Maude Adams should have
been so successful in “Peter Pan,” and
“What Every Woman Knows,” was not
remarkable, for in spirit the drama-
tist and the actress are very much
akin. Mr. Barrie is shy and retiring
of dispogition, almost to the point of
bashfulness, Miss Adams has fought
and won a continual battle against a
natural diffidence and tendency toward
stage fright. Indeed, there are yet
times when this popular actress has to
bring to bear all of her remarkable
fund of will power to force herself to
face her audience.

Mr. Barrie began his career

: : ag re-
porter, in Nottinghkam, England. He
was an excellent newsgatherer, al-

though he bad to “kick himself up
the stairs” whenever he was sent to
get an interview. His first novel, “Bet.
ter Dead,” was published twenty-six
years ago. It was followed by “When
a Man's Single,” in reality autoblo-
graphical and dealing with his own
early literary experiences. “A Widow
in Thrums,” “My Lady Nicotine,” and
“The Little Minister,” followed in
rapid succession, and establishéd the
right of their author to rank as one
of the world’s foremost novelists.
e s

THE PASSING DAY.

THE STEAM FERRY.

Just a century ago today the steam
ferryboat Nassau made her trial trip,
and on the following day inaugnrated
a regular service between New York
and Brooklyn. The crude craft that
was the forerunner of the giant fer
ry boats of today was able to make
the passage of the East River in much
less time than' was required by uny
other means, and, was a profitable in-
Yestment from the first. Other boats
were soon added to the fleet, and the
steam ferries henceforth monopolized
the traffic until the construction of
the Brooklyn Bridge and the subway
tubes, S

The/ centen of the steam ferry
will ‘not be ecelebrated with any ‘en-
thusiasm by the owners of such ves-
sels operating in New York waters.
Once marvels of epeed, the ferryboats
are now  too slow for New Yorkers,
who seek the tubes or the bridge
trains  in their travel to amd from
Brooklyn and the cities of Jersey.
In the language of jbaseball, *“ They
were good old wagohs, but they done
broke dowm.”

—
DIAZ A8 A PROPHET.

Two yéars ago today the Mexican
l;vrdel" cl.ty Q:f cn‘:gl-d J:ara: dwn
pti ¢ Ahe rebels, and Madero
..:.m'.a'ﬁ. capital ‘in that city.
Soon afterward Diaz resigned and de-
parted into exile, saying, *‘Those who
will govern Mexico after me will have
to govern as I dldﬁ;

a true the
versary Madero's triumph finds

W

adero, the dreamer, who had

It was the good skip Betsy Jane,

With a bunch of militant Suffs on
b ]

Our skipper, a conscientious man,

Says he: “It's share and share alike;
You dames can eat or stay on strike,

The waves ran high, the grub ran low,

The starving crew of the Betsy Jane

Till, “Blast my eyea!” sald Bosun Bill,
“If they won't eat their chuck, I will! '

-
i

A A A AN A

THE RIME OF THE BETSY JANE.
A manuscript found in a bottle.

That salled in & spanking breeze,

In far off southern seas.

on & hunger
strike,

And nothing eat would they,
feeding

plan,
In the genteel British way.

down,
And we of the Betsy Jane
a dreadful
plight,

On the well known raging main,
Divided the grub with care,
But damme, there's your share.”

And never a sall we saw,

They watched their end draw near,

And the rest of us give a cheer. ]
{

But the skipper, & conscientiotfs man,
A pistol huge drew he,
“Who touches a hunk of yonder bread
Dies like & dog! Back up!’ he said,
And—

. - -

Right here the tale in the bottle stop-

ped,
And left me on tiptoe;
For how they straightened the matser

out,
Or whether their fate is still in doubt.
Well, nobody’ll ever know.
—Chicago Tribune.

((The Best Quaity at a Reasonable Pric

The Value of
Perfect Sight.

Only those with perfect
sight can do perfect work.
Tie skilled worker therefore
has vital need of good sight
— it behooves him to care for
it, to preserve his skill. Good
sight has a cash valug. be-
cause it affects the quality of
one's work, and also because
imperfect sight means imper-
fect health, Many nervous
disorders are due to imperfect
sight—and all skill quickly
deteriorates when the nerves
are affected.

If you are a skilled worker
don’t take for granted the
condition of your eyes. Have
them tested. If 85 are
rifn, well and , but
otherwise, you can take steps
to avoid trouble. We will
tell you just what your eyes

Ll..Spre&Sm,

JEWELERS AND. OPTICIANS,
[ 21 King Strat, S Joho, N..

Watches, Clocks and Jewelry
A T atdaee in Block.

ERNEST 1AW, - 3 Coburg St

OPHELLA'S SLATE

A A A A A A A A A I AN AN

IN LIGHTER VEIN

What He Wanted,
“Oh, papa,”’ she sald, with a blush,
“young Mr. Chestnut, who owns so
many coal mings in Pennsylvania is
coming again this evening, and he
says he wants to eee you on some im-
portant business.”
“All right, my dear,"” responded the
old man, chuckling her playfully under
the chin. “I know what the young
man wants.”
That evening Mr. Chestnut came to
the point at once.
“Mr. Hendricks,” he sald, boldly, “I
want to ask you if you have laid in a
stock of coal.”

| call or ’phone Main 2507.

The only oure for Alcoholism known which, doing
the work in the time it requires to complete the treat-
ment, leaves the system in a perfectly normal condition
and free from any bad after effects. The harder the
drinker the easier the cure. For full informationywrite,

il

Phoenix Institute

66 WRIGHT STREET, - ST. JOHN, N. B.

F. SANDER, Manager

Feminine Amenities.

“That man over there is staring
straight at my nose.”

“Probably he's a reporter.”

“And why should a reporter stare at
my nose?"

“They are supposed to keep their
eye on everything that turns up, aren't
they 7"

f N

SPECIAL

HEADQUARTERS FOR

Watches, Clocks,
Diamonds, Jewelry,
Cut Glass, Silverware, etc.

Qur Depleted Stocks Are Being Rapidly Replenished

FERGUSON & PAGE,

Diamond Importers and Jewelers. King Street

VALUES

MEN’S
FINE
BOOTS

AT

$4.00 Per Pair

Gun Metal and Fine Velour Calf,
Blucher laced, Goodyear welt,
sewed, double or single soles.

Your choice of four new lasts,
every one & winner, We can par-
ticularly recommend these goods
as the material and workmanship
are in the shoes and our selling
price of $4.00 is considerably under
their real value. Sizes § to 10,
widths D and E.

francs & Vaughan

19 KING STREET

The Chemical Wringer

° ®
Original Dark Roll
Highest Grade
Warranted Five Years for Family:
Use
With ordinary care will last many
years, ;

The manufacturers’ warrant attach.
ed to each wringer,

No. 106 H—For ordinary tubs

.. $6.50

No. 104 H—For stationary tubs

s e sa e vs se 400 9678

We also have other wringers warranted for different periods according
price.

T MAVITY & SONS, Ltd., -

13 King St.

D. K. MCLAREN, LIMITED

Manufacturers of

No Summer Vacation

+» We would greatly enjoy one, but as
many of our students come from long
distances and are-anxious to be ready
for. situations &8s soon as posible, our
1 will be fnued without in-
terguption.

n, St. John’s cool summer weath-
er makes study during the warmest
months just as pleasant as at any
other time. )

Students can enter at any time.
Send for Catalogue.

ET7

The Baker's Loaf
with the
Homey
Taste
s

Butternut
Bread

Tell the Grocer
You Want It.

g position
:;mh position; he, s not required

Genuine English

Oak Tanned Leather Belting,
Balata Belting
Lace Leather and Belt Fasteners of Every Description,
Complete Stock at

"Phone 1121.

64 Prince Wm. St. St. Jobn, N. B.

LOOSE LEAF SUPPLIES,
LEDGERS AND SHEETS

All Sizes and Patterns at

 BARNES & CO., LTD.

84 Prince Willlam Street

%
Boilers -
A large assortment of new and
~ second hand Boilers
In Stock '

The J. R, Currle "Phones

The A. R. WILLIAMS MACHINERY (0.

of St. John, N. B. Ltd.

Commercial Instiute Office ... 959
o 87UnlonBt. Resld ,. msJ

e AR

13 to 15 Dock St. Tel. Main 1488
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International St. John River
Commission Met Yesterday,
but ne Witnesses Appeared
— Building Inspector Ap-
pointed.

3

Contract Awarded.

The building committee of the Ger-
fmain Street Baptist Church at a meet.
ing on Wednesday evening awarded
further contracts In connection with
the extension to the Sunday school
‘building, for which ' Corbett is doing
the mason work. S. A. Willilams will
do the carpenter work and G. R,
Craigie the painting and glazing.

The Express Delivery Limits,

The Board of Rallway Commission-
@rs has defined the express delivery
and collection limits for St. John, N.
@., and has ordered that for the col-
Jdection and delivery of express freight
swithin the municipal limits of West
Bt. John a charge of 10 cents for each
single shipment of one and more pack.
ages of a gross weight of 100 1bs. gross
‘weight or less, and 5 cents for each
single shipment of one or more pack-
ages of a gross weight of 6500 1bs. or
less, and gre@ter than 100 1bs., in addi-
tion to the ordinary toll for rail car-
riage to or from the St, John railway
station, may be made, such additional
charge to include the ferry toll,
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F. W. Morrison, president of the
*Longshoremen's Benefit and Death
Fund, has presented to that body a
very interesting report for the past
Bix months, The total receipts were
$1,413.70, and the expenditure $1,406,
ledaving a balance on hand of $7.70. The
deaths during that period were five
members, three were killed. All were
married and left widows. This fund
has been a great help to the members
of the society, especially in the case
of accidents,

Accident to Dredge.

The dredge Denver, at work at the
mwouth of Courtenay Bay, met with
@an accident yesterday .and lost her
buckets. She will probably be out of
commission for some time. The ac-
wcident is similar to that which befell
the  Fielding some time ago and put
her out of commission for a long time,

Appointed Building Inspector.

James Carleton, a former city alder-
‘man, has been appointed building in-
#pector for the time being until a per:
manent appointment ¢an be made.
Shanklin Thompson, who has formerly
acted as building inspector, has retired.
Mr. Carleton was inspector for the city
at the time the granite pavement was
laid en Main street,

Investigation Adjourned.

The International St. John River
Commission met yesterday morning in
the rooms of the Probate Court to re
sume hearing in the Meductic dam
matter. As no witnesses were present
an adjournment was made until thig
morning at 10 o'clock. Chairman M. G
Teed presided, and there were present
Commissioners John Keeffe, George A.
Murchie and Peter Keigan, Secretary
Harold Murchie, Stenographers 8. Dow
Simmons and Clay, A, J. Gregory, K.
C., and Hon. W. P. Jones, Canadian
counsel; Hon. Oscar Fellows, Ameri-
ckn counsel; R. B. Hanson and W, A.
Ewing, K. C.,, representing the St. John
River Hydro-Electric Co.; ¥. R, Taylor,
representing the New Brunswick Rail-
way Co.,, and Lord Strathcona; J. B.
M. Baxter, K. C, representing the fish.
ermen of St John and Lorneville; K.
J. MacRae, representing the Forest,
Fish and Game Association; Thomas
Allen, of the Tobigue River Salmon
Fishing Club; Fishery Inspector J. F.
Calder, and J. Max McCarty and En-
sineer Holt, of the Hydro-Electric Com-
pany, In a brief discussion which
took place during the short time the
commission were in session, R. B. Han-
&en, for the Hydro-Electric people, con-
tended that as the legislation incorpor.
ating the Hydro-Electric Company has
been adopted, the company are con-
tent to let it remain in force as it is,
and it is for the parties opposed to the
erection of the dam to produce their
witnesses and make their case,

Fire on a Tug.

An alarmsfrom box 41 called the fire
departmert out yesterday' morning
about 8.30 o'clock for a slight fire in
the tug Alice R., lying at the Pettingill
wharf. The blaze which was In the
reabin in the fore part of the craft, did
mot amount to much and was extin-
guished before much damage was done.
The tug is owned by J. 8. Gregory,

OBITUARY.

Mrs, R. H. Fleming.

Many friends will hear with regret
of the death which took place shortly
ibefore noon yesterday of Mrs. Flem-
‘ing, wife of Capt. R. H. Fleming, har-
'bor master. Mrs. Fleming had been
in poor health for several months past
and during the past few days it was
apparent the end was near. The de-
ceased lady, before her marriage Miss
Catherine Ann Wilson, is survived by
her husband, one daughter, Miss Edith
‘Fleming, at home, and two sons, Ern-
est, agent of the BEastern 8. 8. Com-
pany, and Fred, with the St. John
‘Railway Company. There are three
‘brothers, James Samuel and Thomas
‘Wilson of this city, and three sisters,
Mrs. Thomas Kee of St. John, Mrs.
John Murray, and Mrs. John Jones,
Moncton, Mrs. Fleming was a gentle
angd refined woman, greatly beloved by
all who knew her.

s Rt AN SRS e
A Market Precaution.

The action recently taken by the mar-
fkat officials, in insisting that the large
.scales placed in the market building
be used solely for weighing meat and
supplies, and that the public be re-
stricted from jumping on them to find
out their weight, has called forth con-
siderable commendation from the deal-
ers and people In general. The idea
in having this rule enforced is not
merely to prevent the general public
from using the scales, but principally
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