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Bonds with all
the features of a

GOOD INVESTMENT

Well Secured,

Ample and increasing
earnings of Company,
Company’s business
an absolute necessity,

BACHE'S WEEKLY
FINANCIAL
LETTER

stocks, the trade advices in the State
eing most encouraging. The increase
in the Amalgamated Copper dividend
had béen wed in this

for some time past. Insiders

that it igdicates another early
crease in the Anaconda distribution.”

The Demand for Capital Throughout
*  the World.
In addition to the rise of speculation

on the Buropean bourses for the last
year or two, amother factor has been

-4

DAY'S SALES ON|[F

New York, 2.—In look-| Working whlch has brought about &
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Bonds easily marketed,
Bonds yieid a good
interest return con-
sidering class,

The Bonds we have

in mind are the

Maritime Telegraph and Telephone Company 6's.
Offered at 107 and
accrued interest,

yielding 5.50 per cent.
on the money invested,

F. B. McCURDY & CO.,
Members Montreal Stock Exchange.

Halifax, Montreal, St. John, Sherbrooke, Kingston,

Sydney Charlottetown and St. John's, Nfld.

T e

Ottawa,

Y., Nov.
ing over the a\tuuxlon which has de-
veloped abroad in the last month, it
must be realized that the Balkan trou-
bles are not in themselves the cause
of the financial disturbances which
have taken place in the various mar-
kets, where speculation had run a very
heavy course and dangerous positions
had been developed. The Balkan epl-
sode served merely to prick the in-
flated bubble and bring about sudden
wcollapse, otherwise declines would
‘have developed gradually. This after-
inflation development was taking place
in Vienna when thé war trouble came
but’' in Paris and in St Petersburg
the crisis was brought on suddenly. In
Paris the situation was met by the
united action of the strong banks. The
collapse 4n prices came on the three
days ending Oct, 12th—Saturday. The
Balkan conflagration had suddenly ris-
en two weeks before. The mid-month
settlement day was to come on Tues-
day, Oct. 15th. On that Saturday of
the spasm everything had fallen $10

NORTHERN CANADIAN
MORTGAGE COMPANY, LTD.

FULLY PAID STOCK
- Dividends 8%

This security we recommend as an absolutely safe in-
vestment, giving an Attractive Return.
Price 112 1.2, vielding 7 1-8%

Send for Particulars
EASTERN SECURITIES CO.,LTD.
Investment Bankers W. F. Mahon, Mng. Dir.
92 Prince William St., St. John, N. B.
and Montreal, P. Q
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New Brunswick Farmers Get-
ting Better Prices for “Spuds”
than those of Maine—Pota- |
toes for Africa:

iIf You Want to
Buy or Sell

REAL ESTATE

Communicate with
D. B. DONALD
Bank of Montreal Bullding

Phone, M. 1963, 8t. John, N. B
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R.P.&W. F. STARR, Ltd.
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Hard Slabwood
LANDIN
DRY AND CLEAN. lOWtSI PRICES |

Order at Once

46.50 Britain SL Geo. Dick

Foot of Germain 8t. Phone 1116

American Hard Coal.

1 have & small cargo of American
Fgg, Stove, Chestnut, placed with me |
for sale. I only have a small quantity
to sell, and to insure prompt delivery
on arrival of vessel, I want your order |
at once.

JAMES 8. McGIVERN,
5 Mill Street.

Tel. 42

MARITIME PROVINCE :
SECURITIES.

other points in this province and the

! de «!m\ e making a fair profit @
KHn se €8 \]n ;le]»',\iln: liv (l[:et\::)p(:ll had its very markedly good effect in
Canadian market. In Carleton ('oum\Hm“”‘"ﬂ“{"‘hi"g‘ (onﬂdv;ne a:)rot;d
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Frank Smith, ex-M.P. P 3 0
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‘v:l for potato i the Iy of lrml investors did not part with thelr
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.hmvm nts over |l|.. C. P R‘H © €| now, unless some great conflagration
ter addreasine the bosrd of truhu"'*"“”‘ which is highly improbable,
at (mm(n‘\n on Ih.nmln evening Mr. “1il‘r‘:‘l;;;l()::lt‘x:r«‘l ll‘froll'ds ‘;"E" Ir(‘(('rnt
Daggett, gpent yesterday on an Inspec-| g oo o0 ‘l‘"t PAANS DUYIRG ¥NY
tion trip through that section of p P

Queens county and has been much
} pleased with the evidence of agricul-
| tura] progress and development on all
| sides.
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| Commencing on

.\Iomlny. the 11th|ments supervene, How large the pur
‘mht suburban trains Nos, 132 and|chases of Wall Street were may be
| 135, on the Intercolonial between St.|&leened from the fact that one single

{ John and Hampton, are to be discon
| tinned for the winter months, and af-

fo $30, and in some cases $50 per
|share in some Russian industrials
| where the real ballooning had been
Hlono But not only the speculative is-
| sues fell-—the Paris municipa] stocks,
| goldedged Rio Tintos, even govern-
{ ment bonds. It was the speculators
{ who sold—not the public. The invest-
|ing public in France is largely con-
| trolled in ordinary times by the banks

:\\ho buy their securities for them.
|'1‘Jwy also sell for them-—but not, if
an help it, in & crisis. On the

| they
Imun'.ll\ The great banks with hun-
‘drul\ of branches throughout France
|and_controlling throusands and thou-
| sands of investors,’met on Saturday
| evening and decided to advise inves- \
tors in view of the great fall in prices
| to buy. To the branch managers there
| went hundreds of telegrams to this)
{intent. And on Monday began to flow|
in such a relay of orders from all over
rich, thrifty France, that the tide was
stemmed at once. So heavy were the
incoming orders that the Paris bank-
ers concluded not to fill them at once
in order that the uprige might not be
too rapid, but just as this was decid-
ed upon, in came more orders fully
as voluminous in numbers and amount
as the first, and it was necessary to
pu)mpn\ execute the latter. And so
the mid-month settlement was safely |
paa\\-(l bécause by this enormous odd-
Tot buying, prices had been raised
from the dangerous low level which,
if it had prevailed, would have meant
most serious loss; in fact, the actual
loss of the fortnightly settlement was
cut down from 400,000,000 franes to
180,000,000,

|
Rise of Speculation In Europe.

on outside of the United States had

take over great blocks of overthrown

stocks confildently, and this attitude

Commenting on the action of our
market during the BEuropean crisis,
the London Sunday Times says:

“The gecod leading feature is the
strength’ shown by Americans, Whe-
ther they deserve higher quotations
than those now rullng is a Question
on which opinion differs, but all mar
ket judges agree that the confidence
shown by Wall Street in its own ge-
curities and the promptness with
which all offers of stocks have been
taken foreshadow a further rise in

.| boat left our shores for New
with £4,000,000 American securitles,

strained

This is in reference | Members of Montreal Stock Exchange

Yankees, unless unforeseen develop-

York

to the capital otthe world. The great | 105 Prince Willlam Street, 8t John
volume of business going on every-|pN,
where outside of the United States,
in the last two years had apparently
absorbed a large part. of the floating
supply of capital. Then arose the re-
vival of trade in the United States,
culminating in the activities incident
upon our great harvests, requiring still
more capital. The gold which we had
begun to take from Kurope was al- @
ready producing some tension.

Then suddenly came the Balkan |,
War. War is a signal for an immedi-
ate conservation of gold reserves, and
all countries began at once to hold on
and endeavor to increase their gold
holdings. The rise in the European
bank rates was a part of this opera-
tion. Since the struggle began the
Bank of France has not allowed gold
to leave it under any condition, and
the unusual rise this week te 4 per
cent, of the French bank's rate, is a
further precautionary move,

In this internationa! situation the
enormous holdings of gold in the
United States are practically useless,
due to our defective system, As
showing how the bad effects of this
extend beyond our own borders it may
be concluded that if the United States
had a respectable monetary system
our scattered gold reserves would be

15

a source of rellef to the whole world; |30 @ 79 1-2, 7 '@ 79 34, 50 @

concentrated, as they would be, in one
great central reservoir.

For the presemt, cut off from gold
imports, we have a8 a recourse the 50
millions in the Wnited States Treas. |
ury, whica will oubtedly be put out
in case of real business stringency.
Meantime, the stock market must pay
high rates and it ‘would not be out of
the way to see & 10 per cent rate pre-
vail here for a time Call money
reached 9 per cent. T hur\d.n in the
late afternoon.

War Possibilities.

94 1-2,
Textile, 256 @ 7 1-92, 10 @ 79 68
79 34
26 @ 79 78 30 @ 80.
Merchants Bank, 6§ @ 195, 10 @
196, 10 @ 197.
Toronto Railway, 25 @ 140 1.2, 31

The Balkan struggle has resulted
(hm far in thé demoralization of the
Turks—an outcome which was not
looked for, at Jeast in kngland. At
the moment, the danger from a Rus-
sian and Austrian clash appears to
have been positively averted by
triendly agreement. If the cause of
the allies eventually triumphs, the ef-
forts of the great nations will be to
settle differences on a basis of prohib-
iting territorial acquisition as far-as
possible, The Balkan peoples are en-
titled to reforms positively carried
out under & protectorate of the Pow-
ers and absolutely guaranteed. They
are also entitled to a large war in-
demnity in lieu of new territory. The
financial weakness of the contesting

them. They are here because noth-
ing could prevent”
This tremendous inertia of business
may be relied upon to counteract
any adverse effect of such politics or
policies as may follow, upon the set-
tlement of the Presidential contest.
During the last week more attention
has been given to the* subject, which
is only natural, but whatever the out-
come may be the result has been dis-
counted on the basis stated above,
namely, that the country’s business
is the irresistible factor of control for
the present.

The Market.

For the time being the stock mark-
et presents a most interesting situa-
tion speculatively. The support of
forelgn markets by our heavy purch-
ases must undoubtedly bave been
undertaken: by the Iimportant in-
terests and not by speculators. This
would indicate that a larger bulk of
stocks was in strong hands and the
market benefited to that extent. On
this side, 1ater, a part of the specu-
lative element loaded up and became
bullish, and at the beginning of the
week held a very large of

. B.

263, 376 @ 262 3-4, 5 @ 262 14, 120

@ 227 38, 50' @ 227 12 10 @ 228,
% @ 227-1.2,

345,

@ 140, 25

MONTREAL UNLISTED SALES

Co, Members of Montreal Stock Ex
change.

Saturday’s Slaes.

Cement, 1-4 @ 28.

Canada Cotton Pfd, 3 @ 7

C.P. R, 126026312,25@26&\4
@ 263 12, 126 @ 268 14, 16 '@

262 34,
Detroit, 3 @ 70, 5 @ 70 13, 236 @

Sawyer Msasey, 5 @ 48.

Sawyer Massey Pfd, b @ 92.
Bank of Nova Scotia, 14 @ 270,
Dominion Steel, 25 '@ 61 3-8.

Iron Pfd, 2 @ 101, 83 @ 102.
Monu'ell Power, 26 @ 227 13, 25

Soo Rallway, 25 @ 140 14.
Scotia, 6 @ 86, 26 @ 86 1-3, 5@ 87,
Crown Reserve, 160 '@ 343, 60 @

Dominion Canners Pfd., 25 @ 101
Quebec Railway, 68 @ 12 1-2.
Pulp, 25 @ 227 14, 66 @ 228.
Rich, and Ontario, 100 @ 113.
Spanish River, 17 @ 62 1-2.
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1 Eastem Canada Savmgs
and Loan Company

7 PER CENT.

This Company is engaged in the conservative business of
lending money on mortgage under pllu calling for repayment ~

b

by 1l ts, The

gard to good will,

Payable January 1, April

FREDERICTON,
HALIFAX,

ceed 50 per cent. of the valuation of the properties covered.
Earnings are well in excess ‘of dividends pald. The shares of
- the Company are mow selling at actusl book value without re-

Dividend 7% Payable Quarterly.
Price 140% to Yield 5%

J. C. MACKINTOSH & CO.,
. Established 1873,
111 PRINCE WILLIAM STREET, ST. .II‘IN
Members Montreal Stock Exchange

ding does not ex-

$50 Par.

1, July 1, October 1.
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MONTREAL,
NEW GLASGOW.
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Spanish River Pfd., 156 @ 94, 6 @

@ 139 3-4.

Canada Locomotive, 126 @ 60 38.
Bell Phone, 35 @ 154,

Tram Debentures, 1,500 ‘@82 1-2.

Factory and
and

Warehouse Sites with Tra
C. P. R.; also Residential Lots

LAURISTON COMPANY, Limited,
17 PUGSLEY BUILDING

onL C.R
or sale.

Quebec Bonds, 6,000 @ 58.
Iron Bonds, 2,000 @ 95 7-8.
Montreal Street Bonds, 1,000 @ 99.
Bell Phone Bonds, 4,000 @ 100 1-4,
Bank of Commerce, 19 @ 220,
Royal Bank, 1 @ 224.

Quebec Bank, 6 @ 134,

-~

120 Prince Wm. St.

“pa TRUSTEE THAT NEVER DIES."”
The Eastern Trust Company

ACTS AS—Executor, Administrator, Trustee, Guardian,

I
CLARENCE H, FERGUSON, Manager for N, B.

Furnished by F. B. McCurdy and

.
Morning.

Ames Pfd—25 at 81%; 30 at 8114,
Braziliap—100 at 90; 50 at 89%.
Mexican Northern—10 at 25.
Ontario Pulp—1 at 42,

Founded

Insurance Co. of North America

1792.

JARVIS & WHITTAKER, Provincial Agents

Fire, Automobile and Motor Boat Insurance.

Wyagamack—25. at 203,
Wyagamack Bonds—$§5,000 at 74%.
Ames—25 at 21%.

THOMAS BELL & CO., St. John, N. B.
Pugsley Building, 45 Princess St.
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING and CREOSOTED PILING.

Bank of New Brunswick
HEAD OFFICE, ST. JOHN, N. B.
Capital (paid up) - - - - . $1,000,000.00
Rest and undivided profits over = = 1,800,000.00
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all business affairs.
You are judged by the letter heads you use.
May we help you to secure a favorable verdict.

‘Standard Job Printing Co.

‘82 Prince William Street,  St. John, N. B.

PRODUCE PRICES

CLOSING LETTER.

. b
Furnished by F. B. McCurdy and
Co,, Members of *Montreal Stock Ex.
change.

Montreal, Nov, 2.~The local mar-
ket, owing to the fact that the Wall
Street' market was closed becgme
very dull and after a few sales at
the opening practically no business
was done, It anything, however, the
tone seemed to be slightly firmer,
without,. powever, any special effort
béing made to bid prices up.

Dominion Textile wag the
firmest issue gainlng from 79 1-2 to

80.
Canadian Pacifie, mer opening at

a

263 1-2, sold off to 262 $-4, being about
the most active issue on the lst.
Dominion Steel Corporation com-

stock, Then came the turnover and

ter that date the Boston Express, No.
4, will only run as' far as Moncton
to carry the through sleeper for the

mdre buoyant than

American industrials have even been
the Railway

shifting of these blocks to Iinside
hoh‘lorl. further strengthening the sit.
uation,

Quotations Furnished by F. B, Me

throu;h Ocean Limited. T

Curdy & Co,, Stock and Bond Brokers.

Members Montreal Stock Exchange, |N. 8. Fire... .. . .. ...100 90 Ior““m Pa Mf co
108 Prince Willlam Street, 8t. John, Stanfields, Etd., Ptd.. . .104 102 g-
N B Stanfields, Ltd., Comh.. . ....s 65
Trin Cons Tele Com.... .... 32 6%
st Trin El.ctrlc....‘.. v o4 73 3
scellaneous. nds.
Ask  Bid {Brand Hondel:lon s, w01 94 ﬁrst MOﬂgm hnds
Acadia Fire... .. . ..100 98 [C. B. Elec b's. .....,. 9514 93
Ptd. . . 106 100 |Chi 6'8, .. o .. 101 9 These bonds are a first mortgage
80 74 |Hewson Pure Wool Tex- all the assets bf the  Toronto
20 tiles o'i with 30 p. c. Pa r M;nufmnnuu. plant lo:
80 BONRE. S i Vi w108 cated at Cornwall, Onf e business

B.
Cnﬁvadl.onuo

ies su. s s 24D

was establisheg |
ppfiy wps one.
to engage in’

s T8, s (e i iy
the firgt in um.a.
ﬁ:ll

Prices are at a level which look
most att.active from the standpoint
of this country alone, but buyers. hesl-
tate b of the 1 situ-
ation abroad. Decided clearing up
there would give buoyancy to the
whole market, irrespective of the
nearness of election. But with the
lnr:lx::’ .dsllu‘nu;l;. donlﬂnhll. other
undec ac upuu import-
anee and. the Presi outcome
has its weight in ma hesl
tion. The bear party
makes the most of M'
1t operates even when«
ently favorable and-
clines. The strong
desire to advance prices in this un-
certain atmosphere, ~high.
The market nl:nn for

PUBLIC UTILITY
BONDS

to.nelt from 5% to 6 1-21

pr———————— L N A
e . X a small lot to 61 88,

Laurentide was 228; R, & O. was

IN CANADIAN

higher at 113,
" The loacl market while not active
is receiving considerable muon
owing to the developments tha nu
ocqurring in Europe.
Local hnnh are csmu loans in A
ol th iqm-l! ith kers
their position w! rol
not so much it nl: fuﬂn
they tifmk there is

R

CENTRES

Montreal, Nov. l;—-ok'l’l—Onndln

strong bakers winter patents,
cholce, 5.35; straight Tollers 430.»
goo- ltukhv. rollers in bags 2.

40,
MII.I.FIlD—-BI‘ln 2.33: shorts $26
to m- middlings $28 to $30; mouillle

10§
HA;g;—No. 2 per ton car lots uoo
TOES—Per bag. car lota 72%

“

STRUCK BY LIGHTNING.
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RAILWAYS.

e

CL\NAD:A
PACi

PASSENGER  TRAIN E
St. John N. §
EFFECTIVE OCTOBER
Trains daily except Sunds
otherwige stated.
DEPARTURES,
8.45 a. m~—Boston Expre
7.45 a. m.—Express frol
8t. John for St. Stepl
5.06 p. m~—Fredericton |
558 p. m.—Montreal Exp
(Daily.)
0.4_6 p. m.—Boston Expre
ARRIVALS.
€55 a. m~—~Fredericton |
11.40 a. m~—Boston Expre
12.00 noon.—Montreal Ex
(Daily.)
7.00 p. m~—At West 8t.J
8t. Stephen,
11.15 p. m.—Boston Expre
w. B. HOWARD, D.PA
Johm, N. B.

5

INTERCOLOH

RAILWA

Fall and Win
Through Serv

QUEBEC and MO

THROUG
TRAINS

OCEAN LIMI1

LEAVES MONCTON

Through Sleeping Car fre
on No. 4 Express, leavi
a, m., Daily except Su

MARITIME EXF

Connecting Train No, 1
St. John 18,36 Dally, e
day.

8leeping and Dining €

Unrivallea.

GEORGE CARVILL, City 1
8 King Street.

THE INTERNATIONAL

Uniting (‘lmpbelllon
of navigation on Bay (
the 8t. John River V
Leonards” and connect!
tercclonial and Cana
Rallway systems.

Summer Time Table,

GOlNO WEST

Express train leaves
ton dally (except Sun
m. for St Leonards
wmediate stations, due &
ards at 1230 p. m,

GOING EAST {

Express train leave
ards dally (except Bun
p. m.. after arrival of
press from Bt. John,
ete., due ot Campbel

:ddmnn to
ht

at 880 a. m for Bt L
ptermediate  atation
adn uduy lnd Frida;
nards 410 I
alu Emn—-Luvm.

for
.lc 'l‘uudl 'l'hurndn
glv. due Campbe
'Go\»urn.a by Atlan
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