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TORONTO

The

Sterling Bank |

of Canada

Notice is hereby given that a divi-
dend of one and one-quarter per cent.
(1% per cent.), for-the quarter end-
ing 30th April instant (being at the
rate of five per cent. (5 per cent.)
per annum, on the paid-up capital
stock of this bank, has been declared
and that the same will be payable at
the Head Office and Branches of the
Bank on and after the 16th day of
May next. The transfer books will
be closed from the 16th April to the
30th April, both days inclusive.

The annual general meeting of the|

shareholders will be held at.the Head
Office (corner of King and Bay
Streets) on Tuesday, May 17th, 1910,
the chair to be taken at 11 a.m.

By order of the Board.

F. W. BROUGHALL,
‘General ‘Manager.
Toronto, April 12th, 1910.

NEW YORK STOCKS.

Erickson Perkins & Co. (J. G. Beaty),
West King - street, report the- following
fluctuations in the New York market:

Open. High. Low. Cl. Sales.
Allis, Chal ... 10 10 !00
do. pref ..... 36 b

Amal. Cop ...
Ani. Beet S ...
Am. Canners .
Am.

Am.

Am. Lo
Am. T.
{Amaconda .. .. &
JAtchison . 3
ALL"Cpast ....
B. 8% Dhbio ...
Brooklyn .. ..,
Car

Denver 38ig

sih%

Duluth 8.

Gen. Elec
Gt, Nor. s
Gt. Nor. pref..
Tee Secur
Illinois .... /.0
Interboro .. %«
Int. Paper >
mt Pump ....
Towa Cent.

16,400
1,100

M. T
Mo. Pacific ...
N. Amer
Natl.
Norfolk ..
Nor. Pae
Northwest
s R o
Ont, &
Pac. Mail
Perna
Peo. Gas
Pitts,
Press. Steel
Reading .. ...
Rodk Island .:
a9...pref. .....
Y. Springs ..
Slose. .
Smelters .,
Sou’ Pac .....
Scuth, Ry
do. pref
Bt L. & SF. .
St 1. & 8.W..,
8t. Paul
Stgar 7.
Tenn.. Cop ...
g5 T e
Tidrd-'Ave ...
Thlegn. ooy
90, Peef ...
Twin City
Union . .....
do. pref
V. 8 Steel ..
an. href ...
o0, bonds ...
"‘}!h Cop
Virg, Chem
Wabash 1
do. pref ....
West. Union,.
Westinghouse. ,
Wis. Cent ... :
‘-\'qoo]l]er‘.'-' ce .. A3 % BN 3 1
Sales to no 573, 5 Gy poicay
e 573,500. ' Total sales, 1,785,

1775 178  116.%0
9 oy 50
03 8 22
1153 117
16215 10315
$1 4%

10,460
BY 38

10.000
2,800

700
2,8M

20

Commission Here Next Tuesday.

The Alberta Waterways Railway
Roval €ommission ‘will sit in Toronto
on Tuesday at Osgoode Hall. N. w.

Rowell, K.C., will examine Alfred
Hawes.

11,50

T ———

' MARKET OUTLOOK NOT CHEERFUL. ~ =

- World

“The finst: sppecintion of-the

to-day’s sellers in the speculative

~acter. were lig

stocks at higher prices, and who closed up their accounts with a profit
in to-day’s business. The investment securities are not much affected
: yet by the possibility of a money stringency, but Mexican Light &
. Power was sold at a point decline to-day, and other isu;m
uidated at steady prices. The market outlook is by no

Another Break on Wall ‘St'rfee't-' %
Heavy Liquidation of Stocks

Thursday Evening, April 28

fronts all stock markets at the present time was shown at the Toronto
exchange this morning, when it was found exceedingly difficult to dis-" §
pose of many of the speculative stocks except by accepting declines from 1}
previous prices. This was more especially the case with such boosted ||
“securities as Black Lake Asbestos, Quebec Light & Power and the
_maritime Steel securities. To-day’s sellers were mainly composed of
those who are keeping a close watch on the break-up in the New York -
market, and who are getting out of the local stocks ahead of what they
think might mean a big break in prices on the local market. Many of

issues were those who were short

char=
» HEREBRT H. BALL.

New York Market Has Another Spasm of Weakness, but Rallies at

the Close—Local

World Office, e
Thursday evening, April 28.

Traders and brokers in local se-
curities had a rude awakening yes-
terday when the .further collapse in
New York securities drew attention
to domestic speculative issues and
brought about some heart-searching
in connection with the future of this
market.

Trading on “the Toronto exchange
was about the usual amount to-day,
but it was spparent that it was pur-
chases and not sales which were
wanted.

The weakness of some of the specu-
lative issues was shown by the readi-
ness with which Black Lake common
dropped two peints in a small amount
of liquidation, and closed with only 23
bid as against .26 1-2 earHer in the
week.

.The pressure against prices was not-
ed almost thruout the entire list of
gecurities, and buyers were by no
means strong in their supporting
prices. Mackay common was oﬂgfed
at the close at 88 with no bid, Mexi-
can Power also was not accorded a
bid. This was the case also-in con-
nection with Mexican Northwestern
Railway, Penman common and _pre-
ferred, Porto Rico, St. Lawrence Navi-
gation, Toronto Blectric and Winni-
peg Rallway.

Considering the downfall which has
taken place in New York securities
the Canadian markets have to the
‘present withstood the situation ‘in ex-
cellent shape, but at to-night’'s close
the market showed that the sentiment
in connection with the future was
beginning to permeate local specula-
tors and investors and that liquida-
tion might be easily forced on this
market unless an immediate change
can be brought about.

Temporarily those who would de-
sire to sell stocks are being held off
because the hide have beén withdrawn
to considerable extent, and specula-
tors are unwilling to take the losses
with which they are faced. It is ques-
tionable, -however, how long these
liolders will continue to keep ;
stocks off the- market. There is at
present no force being exerted to pro-
duce liquidation, but financial condi-
tions are tending to such a situation.
This may be. brought about, and in
such an event lower prices throut the
list are simply a matter of time.

The investment side of the market
has become distinetly quiet, and there
is only  a responsive derqand for the
very best class of securities.

Wall Street Pointers.
Bank of England rate unchanged.
’ s * .3

s 2

Kansas state crop report sho“_s 2,-
000,000 acres of wheat out of 6,478,000
abandoned, and now being sown to

other crops.
s 8 *

London settlement continues to-day

and concludes to-morrow.
* = 9

Maturing rafiroad ¥financial plans
contemplate total issue of $200,000,000

bonds in near future.
- * .

Railway Steel Spring has all plants
working full capacity and orders well
ahead.

ks L

Cotton prospects brightening, and
plenty of time for replanting where
necessary.

- * *

Electife's annual report
eleven months ended De-
shows 9.96 per cent. on

General
covering
cember 21,
stock.

- 2 - <

Regular quarterly dividend of 1 3-4
per cent. on Pressed Steel Car pfd.

L L *

American ‘Steel Foundries declared
dividend of 1 1-4 per cent., the first
dividend declared since re-organiza-
tion.

- [ ] -

Albany: The Codes Committee to-

day reported favorably Assemblyman
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NATIONALTRUSTGO. Limited

18-22 King Street East
: TORONTO

CAPITAL 3
RESERVE . . , .,

$1,000,000
650,000

This Company is specially qualified to act as
Executor and Trustee under Will. It offers
absolute security, business management and
safe investment of trust funds.

J. W, FLAVELLE,
PRESIDENT

W. T. WHITE,
GENERAL MGR.

L RS A A
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Securifies Easier.

Toombs’ bill. making it a misdmean-

or to publish wash sales, matched or-

ders, etc. The penalty is imprison-

ment for one year and a fine of $5000.
‘e & »

Joseph says: Journal of Commerce
has .a cable stating ' that - listing of
Steel -is again ‘under discussion in
Paris. Anyhow, or anywhere Steel is
relatively cheap.: “Average C. and O.
.and await dividend action. Buy Read-
ing for turns. Norfolk and Western:
directors meet to-day, but - the divi-
dend rate will be as usual.

: * 5

In view of the liquidation that is be-
ing forced by continued successful
bear operations, we look for further
unsettlement in the market, but be-
lieve that those who. have confidence-
enough to buy the good stocks, espe-:
cially ‘the 'dividend paying ‘rails, on
the drives, will not find it unprofitable,
—Town- Topies. s :

. o'

Unexpected liquidation started oy
the calling of loans makes it neces-
sary for the daily operator to change
his plans a little owing to the fact
that liquidation will be permitted to
run ‘its course. However, those who
have followed the suggestions to buy
only during weakness for turns with
close stop order protection, . have not
suffered severely, and this method of
feeling ' for the bottom should be con-
tinued. “At the same time there may
be a discriminatory mneutral position-
that may give moderate profits thru/
short sales on rallies in. stocks that
give evidence of vulnerability by rea-
son of  pending, liquidation, but. such
commitments should also be protect-
ed by stop orders.—Financial.

F remm———
Another Increase Made.
RICHMOND, Va. Aprii, 28 —The
stockholders of the. Chesapeake .and
Ohio - Rallway in session here to-day
authorized an increase of the capital
stock to -$100,000,000. g

.

Bank of England Statement. 3
LONDON, April 25.—The weekly
statement of the Bank of England
shows the following changes: Total
reserve increased .£713,000; .circulation
decreased £309,000; bullion increased,
£404,036; other securities increased £1,-
625;000; . other deposits increased £2,-
247,000; public deposits decreased £859,-
000; notes reserve increased £808,000:
government securities decreased f£1,-
000,000.

The proportion of the bank’'s reserve
to liability this week is 50.69 per cent.; |
lest week it was 50.68 per cent.

The rate of digcount of the bank re-
mained unchanged at 4 per cent. to-
day.

On Wall Street.

Erickson Perkins & Co. say at the
close: After another period of
extreme weakness, with heavy
liquidation, stocks steadied a  lit-
‘tle in the last hour- and closed
quieter, with a  moderate rally.
It looked at the close as if the heavi-
est liguidation is over, and we mdy get
some further rebound before the end
of the week. - If so, it will offer a. good
clLance to (zell more long stocks.

J. P. Bickell & Co. ray at the close:
London was excited in the American
department after the official close. The
Democratic gains in the Allis district
to-day where a small special eclection
is being held for state senator was
also a depressing influence. Some
liquidation was also caused by pre-
pazrations for a crisis in the cotton
market.

Altho the market rallied somewhat
in the late trading, there was nothing
to indicate more than a temporary
improvement. We do not favor pur-
chases of stocks just now.

Charles Head & Co. to R. R. Bon-
gard: - London nprices were irregular
this morning, but the leaders, viz.,
Union Pacific, Southern Pacific and
Steel, were lower. Money was run
up to 5 6 and 7 per cent., ac-
centuating the desire to sell on
the part of the tired and fright-
ened bulls. . Closing was about a
point above lowest, with feeling still
nervous and unsettled. In the event
of the rally extending a few points
further, we should feel inclined to sell.

The assets of the Maple Leaf Milling

Canadian-American Appraisal Company
as being $3,900,000.

.In addition the sum of $1,000,000 has
been provided as additional working
]capital. The total capitalization is $5,-
| 000,000, half being preferred and haif
common. :

Cawthra Mulock & Company are of- |
fering $2,000,000 of 7 per cent. preferred
cumulative stock at par, each share of

'preferrod to carry a bonus of 25 per
cent. of common stock.

WALL STREET PRICLS ~OLLAPSE

Declines Averaging Flvnﬂ l;c;lm Made
in Leading Speculative lssues.

Well-strest paesed thru another - par-

/

Company have been appraised by the L

en that 4]

en per cent.

annum, upon -the

Stock of this Institu-

Bding 30th - Anch, 1910, asa
eg' ng 2 L e

me will be payable at the

ranches on and after

of May next.
The transfer books will be closed

m the 16th to the 30th of April, 1910,
both days ‘inclusive. ; b o,

| THE ANNUAL MEETING
f the sharehdlders will be held at the
ead office of ‘the Bank on- At el

 WEDNESDAY, the 25th May next.
ﬁ‘he_ 1 lr,to‘,ﬁo,uke,n at noon.
By order of the Board, . ‘
e D. R. WILKIE,
General Manager.
Toronto, 23rd March, 1910.

oxysm yesterday and prices collapsed in|-
the readiest kind of way. .

The declaration of an increased divi-
dend on the United States Steel Trust

cu.ht. t the New York ‘market. -
or .out on ew Yor
‘The demands of labor necessitdting a

much
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higher. cost of
both in the railroads and in the .ndus-
trial companies, a continuation of crop
damages and. the big exports which may
pertend a money squeeze on Wall-stneet
are serving to develop a sentiment

which is - distinctly the market.
The decline 6n' Wall-street hag been

most * continuous stice the first of the

ﬁar‘,' ‘and ' the ,Vbr?hk ::' yelurdtay’--m-r-

shown - e following table:

et g Vi ﬂby ¢ Wg Thurs.

-chh'lorlpwror
Fsi X day.
Hithel iisdiive -SRI

Atchison
Baltimore & Ohio..,..

fesessanie

U B e . i

Tractions in. London. ¢
Playfair, Martens & Co. reported the
fcllowing prices on the London market
yvesterday: ' -

Rio

British Consols.

April 27.
gor.nols. money

April 28,
: eoe 814
or.sols, aceount .......... 81 3-16

314
81 3-16

Bank Clearings.
week . A .3&.888.521
. 20,423,213
v sibidaiie 29,568,477

Porto Rico - Earnings.
—Earnings for March, 1910—
y - 1909. 1910,  Increase. P.C.
.67 $48.299.65 .$11,371.98 2562
4 .77 22,200.53 . 8,252.76 58.78
—For Three Months—
-+$97,000.20 §124,481.00  $37,383:89 28.20
. ARMROT - 66,642.00  20,19810 43.47

Money Markets.
B “of Ei
ank “of England t

cent.” “all ‘rate; 3%

Short - bills,

bills, 3.13-16 to .. .Ne
call ‘mioney.” highest 7 per. cent.,
3z per cent., last 4 per.cent.
money at Toronto, 51 per cent..

. Faréign Exchange.
Glazebrook & Cronyn,
(Tel. Main 7517), to-day report exchange
rates as follows:
—Between Banks—

L2 . . Buyers. Sellers. Counter,
N. Y. tunda..., 5-64 dis. . 3-64 dis.
Ster., days. 815-16 831-32 93.18
Ster,, demand.9 23-32 10
Cable trans- ..913-16 9 27-32 101

Ca

9 5-16
10
Toronto Stocks.
Apri! 77
Ask.” Bid.

Ao 23%

Ny N

2% 24 3% %3

8 i

Apri! 28,
Ask. Bid.

s RN e

Bell Telepho

Burt P. N:' ¢om

do. preferred

Can. Cem. -coii

do, preferred

Can. Gen. FElee

City Dairy
Consumers’ Gas
Crow's Nest ..
Detroit United ...
Dom. Coal. com

, Steel com

do. preferred .
Dominjon Tel. ...
Duluth - Superior .
Elec. Dev. pref ...
International Coal
Illinois preferred .
Lake Superjor

Lake of Woods....
do. preferred .......
Laurentide com

do. preferred
Mackay com

do. - preferred
Mexjcan L. & P
do. preferred
Montreal Power ..... ...
M, St. P. & B.8.M....
Mexico NW. Ry ....
Mexico Tramway
Niagara Nav.
Northern ' Nav

N. S, Steel

Ogilvie’ common

do. preferred .......
Penman

Quebec L.,
Porto Rico

Rio. Janeiro 8 914 | 245

Rogers common
do. preferred
R. & O. Nav
S8ao Paulo Tram
S Whest com
do. preferred
St L. & C-Na
Tor. FElec. Light
Toronto Railway

aegl| 82
l@@@i of

uZ
[
2

Canada Pacific

Moritreal Railwa;
Bell Telephome .. c.... 0.0 0 v
Toronto * Rails e

k  Lak

‘“t.q“ g
1]

"ILinols preferred .
) Pominion Steel pref ,.....
Janes Building Mackay

Nova Scotia Steel pref

1% 0 % %ﬂ. 100 at 47, 4 at 47%, 50 at 46%, 15 at 47,

Ws et 99%.
Black Lake Asbestos, pref.—100 at 8%,

at 66

at 621
90Illinolu Traction pref.—300, 200, .75,

300, 75, 26 at 664, 5 at 665, 200, 250
661%. 25 at 66, .75, 100 at 66%, 50
at 6%, 2, 10 at 6%, 2 at 6%, 100
at 68Y%, 75, 25 at 66Y%, 3% at (5l4.

100 at 121, 25 at 120, 50 at 11915,

1100 at 60, % at 60%.
7, 50, 50 at 135, 10 at 136.

at_246%, 50-at 245%, 50, 50. 50 at 245,
105, 1 at 106, 25 at 104145

at 85%. 10 at 88, 50, 100 at 87%

%ntLW,S&tlm.ﬁatlﬂﬂﬁﬂatm.

2 at 120, 25 at 120,

®

: ngg

mag&
Oy,
tRkEe

*Preferred. zBonds. xRights,
Montreal Stocks.

seenesneas veviessadian

ent  p

preferred

' —Morning Sales— /
Quebec Railway—160 at 471, % at 478, 25,

at 4615, 50 at 46%, 175 at 46,

Montreal Street Rallway, bonds—$3000

Domtinion Coal—2% at 66%, % at 66Y%, 56

Sco—35 at 137, 1% at 135.
Bell Telephone Co.—49 at 146
Peniman—15 at 62, % at 61%, 3 at 61, 10

Cement—8) at 2%, % at 2,
Porto Rico—10 at 43.

Dominion Steel—i5 at 66%, 2. 25

g

Canadian Converters—2) at 45.
Quebec Rallway bonds—$500 at 8414,
Toronto Railway—2% at 122, %, 25 at 1214,

Bank Hochelaga—10 at 14454,
Lake of the Woods—10 at 137.
Detroit United—50 at 60%, 5 at 6014, 65,

Dominjon Steel bonds—$1000 at 95,
Crown Reserve—d0 at 310, 200 at 305,

Sao Paulo—T5 at 1443 j

Morntreal Power—30 at 138, 2% at 1257,

Marconi—12 at.130.

Dominion Textile—200, 50 at 74.

Black Take Asbestos—100) at 8414,
Montreal Street Raflway—30 at 2A46%, 25

Dominjon Steel pref.—85 at 105%, 25 at

Ogllvie pref.—13 at 127.
Ogllvie bonds—3$3000 at 11214
N.S. Steel—100 at 82, 10 at 81.
Ashesgtos—80 at 23.
Rubber bonds—$1000 at 9914,
Cement pref.—5 at 894, 50, 10 at 8815, 50
C.P.R.—11, 100 at 181, 25 at 181%4.
Ogllvie—20 at 125%. 100 at 135, 2 at 126.
Twin City—25 at 113, 20, & at 112%.
Mackay—15 at 89,

—Afternoon Sales—
Moisons Bank—% at 211, 1 at 211,
Textile bonds—$1000 at 96,
Montreal Pawor—2 at 126%, 63 at 135,
C.P.R. new—7 at 175, 1 at 1
Montreal St. Rallway—1% at 45, 5 at
Bell Telephone—2 at 146
Toronto Rallway—275 at 12, % at 1198,

Ovehee RMIwav—175'at 48, % at 48y, 5 at
250 at 4614, 2% at

Yelat 6%,

L —— A
“You are mdo‘;‘unhgnt it you own a

The soil of “Beau Park” is capable of

crops of fruit and vegetables. -
We supply Water and Electric Light

orchard for you. i
Income, after 6 years, off 10
about $3000 per annum. °
For particulars and ‘terms apply.
H. W. WINDLE,

L
acres,

5 Fd AT e T e
Domi eel—% at .
t 66%, ":1:03 t“e&s’”g :tt
al " al .
Textile—2% at 73 o

Coal—60 at 66, 150 at 661, !
Converters—2 at 46%,. % at 45, 10 at 45.
105Domtn. lon Steel, pref.—100.at 164, 2% at
Iiinols pref.—30 at 90,

Car Fdrg‘.: / 5

Black lLake, pref.—80 ‘at
Dominion Steel bo,nb-—&

New. York Cotton Market,

Oven. High. Low

~13, 13 13,
45 . 12,51 13, 12.47
closed quiet 20 poi low
er: middlf ; ‘ 0.
Salen, X0 Darea. 1%/ o, e, &0

Price of Ofl.
PITTSBU o ..

Refwmm"dilm. ks |

‘A whole lot’ of A
themselves ready a.l;dw!‘lrl!;: ‘& “re-
form” Ethel Taylor," First it was two
“her to Buffalo
Tms ifi New
ing her for im-
ednesday it 'was

. U. 8. Paper Supply.

WASHINGTON. D .CL. Apri] 28.-—
,If the supply of paper produceq §
United States continues to de se
during the remainder of the present
year as it has during the past. six
months, the country  will be ig>1
in the near future to import from O n-
ada. an dother countries a ‘con tly
1ncrea,;m& a.mot&:t of wood pulp’ pa-
per an pay the greati rice whic!
is imposed by the uﬂ:'p‘ ; g

Trethewey

Commerce " /..,
Dominion
Hamilton
Jmperial
Merchants’ ..
Metropolitan

cissevay seversen avs

~L.08an, Trust,

Awlavigrwal T ~an

TH

This is shown by’mmuu‘mag
by Herbert Knox Smith, commissiones
of coroprations. S

W. H. Beatty,

onhnRLBBln‘t‘kle, 8
. TOCK, on, Robe

Hamilton Cassels, K.C,, J -
Bir, Wm, Mortimer Th

Jlark, K.

Hon, W, ‘g. Edwards,
Hon, J.
A, C, Hardy

Canada Landed
Canada Perm

, W, Langmulir,
omas Long, B,
Q,, W,n'D.Pthtthi:x:‘ ) aq,
eter
Gibson, lt.(!., J. Bruce Mudou'l.d.n'

Toronfo Ceneral Trusts oor'poraﬂcn

PRESIDENT:
Hon. Featherston Osler, K.C., late a Justice of the
Ontario,

Court -of Appeal of

VICE-PRESIDENTS

Hon, J. J. '.’, K-C-._I-P.P.
DIABCTORS,
Sir Aemilius Irving, K.C., 8ir D, H MeMi1

Jaffray, e ;
Samuel Norﬁhﬁ%or. ¢ e

ot
eP,

MANAGING DIREOTOR; J, W, Langmuts
ASSISTANT MANAGER: A. D, Langmufr,  sfic

al Portland:
imond Coal.

small fruit farm in ‘the Okanagan, B.C. |,

Service, and have men.to planf your |f™

Crown Reserve—2000 at 313, % at.3.13, 50|
at 3.07. WA

- at Mg, |
Cement, pref.—2 at 88 1% at 8."‘ 2"5‘ at 8. |

Erickson Perkins & Cuv. (J. ¢ .
14 West King-street, r-oqr& the follow:

. Close.
l‘.“ o i §
b ¥+ gb 14.53

ed at e, o Fa. April. 201 clos. |

laring’

the

1of  record
1910,

jers will
{dian ‘Bank

producing, under . irrigation, enermous| =

Montreal, 19th Aprl, 1910
MEXICO TRAMWAYS CO

'NOI’[C‘ is hereby given a d

of one and one-half per cent,
L3

declared on the capital stock of the

by 5.5
closed April the 16t
1910, both days tfh')clu'lve.
cheques 1 h&r:tholdefm

detachi
etaching
ber feur (4), and lodging such
the Pank of Montreal, - - Mon
or New York City, on :ﬁ
day of May, 1910, will receive in exel
for such ocoupon, the sum of one
cents ($1.50), represen
B
¥

coupon |

go\moftbadlvﬂ
By order of the

Toronto, April 7th, 1910.

THE ME LICHT AND

: L A '. ;

' _hereby given that

{ " been deelgredn of ‘thr:o

one-half per cent. for the six m
ing April 30th, 1910, on the pr

Sicad i O ol sl

h er Co. mite

payable May 1st, 1910, to sharehold

on ‘the 22nd day. of

: ¢ Transfer Books of the comA
for the Preference Shares will be ol
the 23rd day or April, !11%,

vidend cheques %or the shareho &
‘be payable at par at the Cé
Commerce, New

City, N.Y.; London, England; Toronf
‘and its branches, =~ '° 7
‘By .order of the Board.

W. E. DAVIDSON, = |

Secretary.

‘ Toronto, April 7th, 1910, 58
-

ed from
the 80th daey of April, 1910, both days
Iineclusive.
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