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vestments
St, Phone M. 6954.
ORONTO.

Hividual execu-
onesty. Safe-
ppointing the
so doing you
i experience of
ollars to your

mes less than
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domestic and foreign war issues

with standard industrials and
1 &% Sales (par value) aggregated

ug“ s S. bonds were unehangzd Oi

UNFILLED ORDERS OF
U.S. STEEL INCREASE

‘New York, Dec. 10.—Unfilled orders
of tlu Unlted States Steel Corpora-
tion'on Nov&mber 30 were 7,128,330
tons, according to the corporation’s
monthly statement issued today. This
is an increase of 645,662 tons compar-
ed with the orders on October 31. .
This is the sixth consecutive month
M shww an .increase. The ﬁgures on
31 were 6,472,668, and ' on
Sopumber 30 6,284;638. = There was
nothing in the statement -of the com-
to. nidicate what percentage of
the unfilled tonnage was the result of
the strike in the plants,

WILL SOON COMPLETE

e money came into the|

. LOEW’S MERGER PLANS

Mlmtreal advices state that the pre-

liminary steps for the consolidation

of the(various Lioew’s theatres in Can-
ada have now been completed, ‘and
that_ the consolidation will shortly be
an accomplish3d fact. Shareholders
will
probably be aotified of the complete

consolidation Dlars Within - “the mnext
few days. . =

The chief operating Loew’s' theatres
 are the Toron'o, Ottawa, London.
' Hamilton ‘and Morntreal theatres. It-is
expected that shareholders of all of
these theatres will profit comsiderably
by the proposed amalgamation of the-

ai interests.

"PORTO RICO DIVIDEND.

~ The directors of - the Porto Rico
Railways Limited have declared the
regular quarterly dividend of 1 3-4
per ‘cent., payable January 2 to hold-
ers of record December 15. -

PRESSED METALS.
Pressed Metals was quoted on the
bid, = $3.10

' LONDON HOLIDAYS.

London, Dec. 10.—The stock ex-
che.nge here will be closed December
, 36 and 27, and January 1.

DIVIDENDS DELARED.

lontreal Dec. 10.—Dividends declared:
Ogilvie Flour Mills Co.—Regular quar-
terly dividend of 3 per ceni., payable
Jan. 2 to holders of record Dec. 22.
Shawinigan Water and Power Co.—
quarterly dividend of 13 per
cent., payable Jan. 10 to holders >f rec-
ord Dec. - 26,
Goulds

Manufacturing Co.—Regular

‘Q“l-rtetly dividends of 1% per cent. ecn

e common stock and 13c per cent. on
the preferred, both payable Jan. 2 to
holders of record Dec. 20. ;
dln!lte!'colonia.l Coal Mining .o.—Semi-

al dividends of 3 per :ea*. on the

on -8tock and 3% per. c¢ent. con the
preferred, both payable Jan. 1 tg hoiders
of record Dec. 20.

THE EXCHANGE SITUATION.

British pound ($4.86) in New York,
$3.77, discount 22.43 per cent, :

Canadian dollar in New York 92c, dis-
count 8 per cent.

> C.P.R, EARNINGS.

Montreal, Dec. 10.—C.P.R. earnings
week ending December 7, $3,797.000;
inarease, $31( 000,000.

G.T.R. EARNINGS.

Montreal, Dec.
Rallway traffic earnings from Decem-
ber 1 to 8: 1919, $1,294,019; 1918,
$1,879,502. Decrease, $85,483.

ON PARIS BOURSE.

Paris, Dec. 10.—Prices
Tegular on the bourse today.
per cent. rentes, 60 francs, 35
centimes,

°.Excha,nge on London, 44 francs, 10

were ir-

e dollar was quoted at 11 francs,
centimes,

MONEY AND EXCHANGE.

London, Dec. 10. —Money, 1% per cent.
Bl unt rateg: Short and three-monih
s, per cent.

GOld Premiums at Lisbon, 140.00.

52‘3’{&?“ & Cronyn,
terday as gglosvesport exchange rates yes-
NY. 1 ST
MOnL de . ‘par. par.
Cable tr.... 4.08
Ster. dem...

Ster!

exchange and

Sellers. Counter,

814 pm.
4.09 : 10
rling in New York. 3.1‘!.

i May ...
i Jan.

10—Grand Trunk

The war loans divided interest with
stocks in the Toronto market yesterday,
| the decision of the financial orgahization
which has heen supporting the listed
loans that such backing could now safely
be withdrawn resulting in reactions of a
tull point or more in a number of th:
issues.
the Victory loan campaign of

manner in which payments on the 8
instalment were met on Tuesday last gave
assurance that the 1919 offering had
been well dl{tﬁrlbutad .and. that further
protection of the older loans was not ne-
cessary.
ferings yesterday were in the Victory is-
sue of 1933, which sold off to 1021 as
compared with Tuesday's closing price of
103%, The chief reactions -elsewhere
were in the war loan of 1925, which de
clined 3% to 97, the war loan of 1937 which
sold off & point to 98% and in the Victory
issues ofr 1922 and 1923, each closing at
993 as compared with 100} on Tuesday.
~ Brazillan was the only active stock,
Tunning up .a total of more than 1,000
shares of an aggregate for all stocks of
about 2,600, illan was under pres-
sure- of ‘fresh 1iq tion for English ac-
‘count, synchronizing with a fresh. break
in the pound sterling, the stock declining
half a point to 50%. - Steel of Canada
opened strong at 84%, weakened to 813
in the afternoon and rallied to 83, a net
loss of a point. It became known after
the close of the market that the direc-
tors had declared a dividend of 1% per
cent. for the last quarter of the year, and
also a bonus of 3 per cent. thereby ful-
filling  hopes. Dominion Iron was
‘weaker, selling off a point to 72 with
closing bid down to 713. Spanish River
was decidedly strong, selling up 3% to
T7%, the highest point on record locally;
with 78 bid at the close. Quebec Rail-
way continued:its upturn, advancing 13,
to 283, but closing bid declined to 27%

The day’s tmneactlans Sha,res. 2,598;
bonds $253,750.

STEEL OF CANADA ON
SEVEN PER CENT. BASIS

Steel Company of Canada directors
yesterday afternoon placed the com-
mon stock on a 7 per cent. basis, de-
claring 1% per cent, for the quarter,
payable February 2, and a bonus of
three-quarters of one per cent., mak-
ing 7 per cent. in all for this year, with
the stock placed on a 7 per cent. basis
for 1920.

NEW YORK G,JRB.

Bid.
Allied Qil
Anglo-American - .. 30
Boston & Montara ........ 72
Boston & Wyoming .,..... 100
Canada Copper ...... Seees 11,{;
Cont, Motors
Cosden & Company,” ......

Fovaeia

1 Divide Extension

Eik Basin- Petroleum
BEureka ...
Federal Oil
Farrell

Gold Zone
Hecla Mining
Heyden

Hupp Motors 5
Marconi Wireless ...ccee.e

tesscsee

csscssvssssans
vesesescsseneas
)
ersssnnscas

ssesscesnccas

Midwest Refining
Mother Lode’ N
North American Pulp

cessenss

Philip Morris
Perfection Tire .
Ray Hercules

Silver King

Salt Creek Producers
Ton. Divide

Ton, Extension
United Pictures

U. 8. Steamships ue
United Profit Sharing

cees

CHICAGO STOCKS.

Open. High, Low. Close.
Swift, ex.-div, . 1333 133% 1331%
Switt Int'l ... B7 57% = 57
Nat. Leather .. 18 17%
T 76%
30% 301

CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank
Building, report the following prices on
th Chicago Board of Trade:

Prev
Close Close.

1343 134%
133
1367%
141%

80%
T6%
78%
33.85
35.40

Open. High. Low.
1343 135%
133% 134

137%° 138%
1421 144

803 813
e, 17
8% 79

34.00 34.00
35.50 35.70
23.15

23.00
22.80 22.97
18.95

.90
18.65

Corne—

134
132%
137
1423

803,
763
8%

33.90
35.50

23.00
22.80

18.70
18.30

MRy .
JUly - wie
VER, ...
Do, ...
Oats—
May
July
Pae oL
Pork—
May
1 Jan. ...
Lard—
22.75
22.75

18.80
18.40

Ribs—
May
Jan.

18

18.62
—— !

UNLISTED STOCKS.

Abitibi Power com..
Brompton common

Black: Lake common

do.  preferred

do. income bonds
Carriage Fact. eom

.do. preferred
Domimon Glasg .
Macdonald Co,, X

do. preterred ‘os
North Am. P. & P.cicvi,
Steel & Rad. com.........
#do. preferred

do.

BANQUET TO NEW CARDINALS.

Rome, Dec. 10.—Cardinal Gasparri,
the papal secretary of state, resuming
the custom interrupted® during the
war, will give on December 21 a gala
dinner in honor of the new cardinals
to be created at the consistory on
December 15. The diplomatic boly to

the pontifical court will be among the
guests,

- It was deemed udvlgable wlt::ﬁ :

The only moderately heavy of- |

| Rogers common

_% Spanish River com

J Twin City common

| War Loan, 1931 .

| Cement

A Su

~ Form pf Investment

Ontario City Emds are legal investmcnts for
T;ust Funds in the' Province of Ontario. They
may be purchased in a wide range of maturities.

Hamilton 4% Bonds, due ........ -
«Ottawa 4% % Bonds, due ........ :
Brantford 43 % Bonds, due ....,. 1929
Peterboro’ 43 % Bonds, due ..... 1980
Port Arthur 5% Bonds, due .. 1932-1942
‘Fort William 5% Bonds, due . 1928.1927

London AK%Boub.dno R T

Dcm:mozv Szcumrrms
CIJBPORATION LIMI'I'ED

NEAD OPFICE! TORONTO 26 xine H.l.
; ESTABLISHED 1901 .

1929
1987

{ “1”;

L] “'I’AJ AL

i1 BlG blscoum

Rate Eight (f’er Ce}lt as Re—
sult of Fresh Demoralization
in Exchange Markets,

The Canadian dollar is at a discount
of 8 per cent, or even more 'in the
United States. On Monday last the
premium on Néw York funds in' ihe
Toronto market reached 6 per cent.
for the first tlme in history, on Tues-
day the premium rose to about 6%
per cent., and‘yésterday restraint was
cast aside altogether and there was a
smashing 1% per cent. advance to 8
per cent.,“buyers offering this figure
at the close of frading with S14 per
cent, demanded by sellers.

A prominent exchange broker said to

{ yesterday, other than the state of
virtual demoralization- existing in all
-fexchange markets. It is thought that
the premium on New York funds, and
consequently the discount on the
Canadian dollar, may go to 9 or even
10 per cent.

A. H. ’WALKER»‘ DIREC'I'OR
- OF THE STERLING BANK

——

Record of Yestérday’§ Markets

AH Walker, general manager of the
Sterling Bank, has been appointed
director of the bank o T .

During Mr. W&lkers term as general
manager, the bank has had a remarkable

growth. In mlﬁehis first year as gen

TORONTO SALES.

\ Asked. -Bid. Op. Hlsh. Low. ClL
Atlantic stuga.r com.... 69% (I35 T o
BEhices 'i‘”.'."“..:::::.. 2 i [ B ‘Toromto. 10531 |
‘Brazilian T., L, & P Barcelona e C T
B. C. Fishing ......: Brazilian .... 50%
Bell Telephone .... Can. Bread... 31 31 30% 30%
Burt F. N. common do. pref. ... 86% .
do. preferred .. Can. Gen. Elms%

do. preferred .
C. Car & F. Co.
do. preferred ...

TORONTO STOCK™MARKET.

’

50% 50% 50%

171
Can. Perm...171 171
Cement ...... 1. ...
Crown R, ..._42
Dome ......14,00
D. Can. pr... §9
Dom. Bank...205 ...
Dom. Iron s 18 73
Elec. D. 91%
Merch. Bk ¥
N. 'S. Car....’ 4
| Penmans pr.. 91
Queal B&kp 2%;2% 28%
Consumers’ Gas .sevesaces 161 wps bt RO an,
Crown ReEServe ....seessses 47 5 Spanish R. .. 75 77% 75
Crow’s Nest S b Steel of Can 841, 84lp
Dome do. pref. ...10 S
Dominion Cannerg ........ szeamshlps [ ST
do. preferred Tdockp{t:r 87 87
Dominion Steel Corp...... ucke o
Dominion Telegraph .....e ... War L., 1925, 97% 971“
Duluth-Superior ...csc..oe.
Howard Smith ‘com. - 1| Vic. L,/lszz. 997
Inter. Petroléum Viec. L.771928.1
La Rose Vie. L., 1927,102
Mackay COMMON ccocsansss Vie. -
do. preferred ...cecooce" J.. Vie.
Maple Leaf com....
do. preferred
Monarch common
do. preferred

70
170

Can. Gen, Electric
Canada Loco. com..
Canadian Salt

City Dairy common .
do. preferred .....
Coniagas .

Cons. Smelters

'éé% 81
‘9 - 91
98% |
99%

102

STANDA Rg 'STOCK QUOTATIONS,

dod. preferred

do. V. T. common.,.....
Nipissing Mines
N. 8. Steel cohs.... .......
Pacific Burt com.

do. preferred
Penmans common

Porto Rico Ry. common...
Provincial Paper com

do.” preferred ~
Quebec L., H. & Peocveees

Gold—
Atlas
Apex
Baldwin
Boston Creek
Davidson Gold Mines. .
Dome Extension
Dome Lake
Dome Mines

Gold Reef
2 | Hollinger Consolldeted
Inspiration. oo
Keora
Kirkland Lake

Lake Shore
McIntyre
Moneta
Newray
Pcre. ¥. & N. T.
Porcupine Crown
Porc. Imperial ....
Freston
Schumacher Gold, M
Teck-Hughes
Thompscn-Krist ..
West Dome Consol...
"Wasapike
West Tree

Silver—
Adanac .:..
Bailey
Beaver
Chambers-Ferland
Coniagas
Crown Reserve ......... b
Foster
Gifford

Ask.
37.

csssassssdane

19
75

do., preferred ...ecceceee oo
Russell M.C. comM..cceevcess

do.. preferred ...
Sawyer-Massey

do. preferred
Shredded Wheat com..

do. preferred

sssrcces
. sessasnssee

sesesssvses

csssssns

sssssseas

do. preferred
Steel of Canada com..
do. preferred
Toronto Railway
Trethewey
Tucketts common

essesese

ssssesse

sesse

Western Canada Flour....:
Winnipeg Ralilway

* Banks—

Commerce
Dominion
Hamilton
Imperial
Merchants’
Molsons ...

scssvsessssesss

McKin.-Dar.-Savage
Ming Corp,
Nipissing
Ophir
Peterson Lake
Right-cf-Way
Timiskaming
Trethewey ..
Wettlaufer
York, Ont.
Miscellanéoug—
Vacuum GQGas
Petrol. Qil
Total sales—134,030.
filver—13015.

Canada Permanent
CéTonial Investment ..eeeee
Hamiltoh Provident .......
Huron & Erie

do. 20 p.c.
Landed Banking
London & Canadian
National Trust ......... w3 ey
Ontario Loan

do. 20 p.c. paid
Real Estate .....c.coeee ... 100
Toronto Gen. Trusts

Bonds—

Canada Bread
Canada S. S. Lines.
Canada Locomotive ...ee..
Electric Development .....
Penmans .e
Porto Rico RailwayS.......
Province of Ontario ....
Quebec L., & P

Rio Janelro, 1st ‘a
Sterling lCoal A

Sao Paulo

Steel Co. of Cana.d

War Loan, 1925 .

............. .
........ .o

cmeane

STANDARD SALES.

Gold— Op. High. Low. Cl. Sales.
Atliasg il 37% 37 <
Dome Ex. .. 36 "
Dome Min.14.50
Goid Reef .. 53
Hollinger C. 7 15
Keora ... .12
Kirklang Lk 521%
Lake Shore..117
McIntyre .214
Newray Min.
Pory Crown.
Por. Imp. ..
Schumecher.
Teck- Hugres
N.NT
Wasapika
W. Dome C.
‘West Tree .
Silver—
Adanac ..
Beaver ..
Chamb.-Fer,
Crown Res..
g .. .,
McKin -Dar.. 70
Min. Ccrp...175
Nipissing ..13.26
Oulr ... . 4
Peterson Lk 201,
Timisk, 501%
Trethewey .. 47
Wettlavfer 3%
Miscellaneous—
Rockw'd Oil.. 23
Vacuum Gas.24
Silver: 1.30%,
Total sales: 134, 030

NEW YORK COTTON.’

g v
7.10 7.1
19%

War Loan, 1937 ...
Victory Loan, 1922
Victory Loan, 1923
Victory Loan, 192‘:1
Victory: Loan,
Victory Loan,

MONTREAL STOCKS.

Sales.
620
948

1,750
1,300
176
125
175
100
50
616
160
385
225
135
206
106
115
205
9,758
g

High. Low. CL
55  61% 69
200 190

50% 50  50%
833, 823 83%

461%

68 ) 1%

Atl. Svugar.-.
Abitibi

Brazil
Brompicn

100
28%
'Hlm 78%
%61 863

107 108%

39
28

100
28Y,

Canada Car..
do. . pfd...
Con. Qme»lts

. 99
28
S A08%
4 771/& 78Y,
86% 86%
167 109
.. 08 59 . 58 b9
. T72% W 1% 72
Lyall 993% 99% 95
Laurentide ..248 g i

wvie s 8
gfnmans L 5 3 111% 111
Quebec 27% 28% 26%
Riordon ..lEl 1511 151
Spanish ..... 4% 78% Ti%
do. pfd 112615 129 12614 129
Steel of Can. 84  84% 81% 83%
Go. pref, .100% 100% 100 100
Torcnto Rl.s 44 o
Tuckelts 5315
H'ch'I'ga Bk.155
Royal Bk. ..216

1111
Building,
fluctuations as follows:

Open High.
36.90 37.07
34.30 34.75
... 32.25 32.70
100 | July - 30.70 31.20 30.61
100 |Oct. ... 27.95 28.81 27.85
88" Dec, ...:38.80 38.95 38.68

5,935
135
459 | yan.
60 | Mar,
10 | May

36.50
34.15
32.12

37.04
34.65
32.58
31.10
28.67
38.85

.e
.
e,

.o
ws
L

$21, 0‘.’0
.5 10

991, 993,

1015 1015 31,500
L., 1933.103% 10334 10214 10234 100,a00
L., 1937.104% 104% 1033 10435 34,200

Bid,

15%
235% |

214 | Beth, Steel .

3,000

2,500

10
6,000\

$7H

i ln}(j

J. P. Bickell & Co., 802-7 Standard Bank
report New Cotton Exchange

Prev.
Low. Close. Close,
36.78
34.35
32.15
30.75
38.13
38.70

eral manager, deposits
500, ooghax:ld u;ft assetsn tlg 2&9 ,000. This

r the deposits reache e large total
850830 ,083,000 and the mets are ?23 411,

NEW YORK CURB

N York,

ew Yor] Doc 10.£-The curb

| closed fairly steady following a :ln:yrkgg

quiet- trading. There was seemlngly no
definite trend to prlgs at the market,

which was largely, injtraders’ hands.
The industrigls were fairly active, with

some advances in the specialties, Genera.l

from 109 to 111, Vanadium Steel, on
reported short covenng, went from 59 to
613%.. Montgomery Ward stock, traded
in on a ‘‘when-issued’”’ basis, was steady
around 45.. American Tobacco Securitjes
reacted 1n\‘he atternoon a half-point, to
64%. She(! rt.was the leader
among the' olls his iusue had a' wide
range, advancing from 761 to 79%, los-
ing a part of its-gain later. Gilliland-Oil
» [Showed a net gain of two points for the

day. y White Oil anq Simms Pete were
strong. «

The tone in|the Dlvld‘es was somewhat
‘strong.

LIVERPODL GOTTON.

Liverrool, Dec.} 10.—Cotton
closed steady. Dec., 25 32; Jan., 24.42;
Feb., 23.22; March, -23.07; Al‘prﬂ 22. 45,
May, 21.60; June, 21. 07 July. 20.54; Ausg.,
191 gg Sept., 19.15; 18.47;  Nov.,

futures

NEW YORK STOCKS.

J. P..Bickell & Co, report fluctuations
on the New York Stock -Exchange yes-
terday, with total gales,”as follows:

Op. High. Low, Cl.
Allis-Chal. 46% 48% 46
Am. Beet S.. 941, 1953%
Am. C. & F. 188% 139
Am. Cot, Oil. 49% .

Sales,
471 12,500
94% 95% 1,000
137!;5_, 138% 1,100

. 600

Am. H. & L.. 28% . ~ . 200
do. ‘pref. ...1181% 119% 118% 119% id

AL Int.: Cqm 108% 1083 1065 107
A. Linseed .. 69 .70 69 69
Am. Loco. ...94
Am. 8. & R.. 65% Y%

Am. Steel F. 415 42% 415 42%
Am. Sugar ..136 13815 136 138%%
‘A. Sum. Tob. 94% “97% ., 94% 9654

Anaconda ... .
Atchison . 85% B85% 843 84
A'Gc'i &I;Z‘” 1% .
X p.c.1 17236 171% 172
Bald. Loco...106% 106% 105 >
B. & Ohio.... g;% 32 315
9"% 23% 92% 93%
59 « 15 15%
Butte & Sup 20% 27 243 27
C.P. R .137% 137% 135%% 136
C. Leather.. 93% 93% 93 93%
Chand. M. .11 Sdpii .
Ches. & O...

2,700

500
106% 13,600
5,800

36% 36%
53 533
24% 247%
18 7
353, 36%
393, 40
49% 50
36% 871% 86%
Cruc. Steel. . 1206% 210 206
Cub. Cane 8! 52%
13% .

37

“{ Chile Cop.
Chino Cop: ..
» 400
2,100

209%
52% 651% 52#

Erie . 16% (16% (16% 15%
S 20% 29% ‘204 20% , .

Gen. Elec. ..166% 166% 166% 166%
Gen. Motors,.328 334  325% 33314
Goodrich .... 81% 81% 81%
Gt. Nor. pr.. 10 79% 78%
GNO. ot o 8% 4 o L
Inspir. CQD .51 b1 50%

%5 ny

731 1%

45%

29

6,800
9,100
0

aOO

2,800
%00
7,000

Int. Ni kel.... 22%
Int. Peper .. 72%
Keystone T.. 443,
Kenn. Cop... 285
Lehigh Val... 42% 42%
Max. Motors.
Mer. Marine. 49% 48%

do. prei. ..

Mex. Petrol. 196 199% 196% 199%
Miami Cop

Mid. Steel . 49% 49% 49% 49%
Mo, Pac. -.... ;25 25% 256 25%
N. & West. 99% 991 99 99
Nat. Lead .. 81%-.

N.Y. Air B..109% 110% 109% 110%
N. Y. C..c... 635 6%

N.Y, NH. 28% 28% 28% 28%
Nor., Pac. ... 80% 81 801 801
MPan-Am. Pet.1053% 108% 1053 106
Penn. R. R.. 4135 41% 40%
Pierce- Afrow. 763% 793% 75%
Pierce Oil ... 1915 20 19%

P 85 Car.... B 98%

Ray Coms. .. 20% 20% 20%
{Reading ..... 6% 77%
| Rep, Steel - 104% 106 10334 106
Royal Dutch. 100% 101% 99% 101%
Sinclair Oil.. 45% 46% 453 46%
South. Pac...103% 1033% 102% 10314
South. Ry. .. 22% 22 22 » 22
‘Studebaker ..107 , 107% 106% 107%
Stuts \Iotor 5 ¢ RS
Tenn. Cop.... 10% 10% 10 1015
Texas Pac... 42 42 4115 42
Tob. Prod, .. 89% 91% 89 90%

Union Pac...1243% 124 1233 124
U.S. Alcohol..105 1053 104 104%
U.8. Food Pr. 79 80% 78% T9%
U. S. Rubber.124 1247 12374 124%
U. 8. Steel 103-% 104 103 103%
do. pref. ...114 .
Utah Cop. .. 73% 73% 3 3%
10
30

Utah Sec. ... 10% 10% 103
Wlllys-0ver.. 30 301 293
Total sales for day, 686,200 shares.

MINING SYNDICATE

WANTED—A few responsible men,
with from $100 to $1,000, to join
syndicate of Toronto men in pur-
chasing and operating high-class
mining property In Northern On-
.. tario, Full particulars mailed on
request. This i3 an exceptional
opportunity. =

BOX 87, WORLD.

2,400
5,800

¢ | The World yesterday that he knew of |-
- 4 no reason for the vioclent upturn of

were _$6,-

| Asphalt, on ‘a moderate turnover, moved | ;

A P;xports

A special

Exporters

invited to

partment.

Department of this Bank is

devoted to the interests of the forelgn
business of its customers 3 :

and others having business

relations with foreign countries 'are

avail themselves of the very

complete information which has been
gathered by the Bank’s Foreign De-

This may be done through

any one of the Bank’s many branches.

THE CANADIAN BANK
OF COMMERCE

Capital Paid up $15,000,000 Reserve Fund $15,000,000

5 33A

& o o i ot b

'The’ Imperlal Trusts Company

OF CANADA.
ESTABLISHED 1887. -

(Opposite

t}le rate of 4%

and Exchange.

15 RICHMOND ST. WEST

Authorizéd to act as Executor, Trustee, Administrator or mlrdlln.'

CEIVES DEPOSITS, SUNEQT TO CHEQUE,

Per Annnm on Minimum
Monthly Balances .

Acts a/s Transfer Agents, Registrar and
ceives securitieg for safekeeping and coll

MORTGAGES, BONDS AND SECURITDES PURCHASED FOR CASH
Correspondence Invited,

Simpson’s) =
RE-
and allows Interest at

stee under Mortgages. Re-
ion of Income. Foreign Drnfn

w:thout delay.

TORONTO

Allwhowanttogetmatlowpncuona
big mine in the taking should buy KEORA

- VICKERY & CO.

STANDARD S’I‘OCK EXCHANGE BLDG,
' Adelaide 3521

b

\\ NN AN NV NN NN

Private leased wire system connecting

New York
Boston
Milwaukee
Hartford

NN AN N NN NN PN

2,100

873 17,500 :

400 | |

“NO PROMOTIONS.”

NN NN NN NN N N \,

0, Curb, Industrial and Mining Stocks

Bought for Cash or Qarried on
COonservative -Margin

CHARLES A, STONEHAM & CO.

(Established 1903)

STOCK BROKERS

28 MELINDA STREET, TORO

s ONTABIO\ ®
all our offices in the {onowlnx citles:
B Cﬂ
Phlladclphla
— Detroit
ﬂaveland

KIRKCAND LAKE

The 150-ton mill on this property
is now running at capacity, and It
is reported that the ore is of a very

: high grade quality, The deepest
. workings of this mine are down 700
feet, and the management state
that the property was never in: bet.
ter condition nor the outlook
brighter. Two years ago these re-
serves were ostimated at half a
million. They are now placed at
$3,000,000. This .is one of the
proven mines of the Kirkland Lake
Camp, and we advise its Imme-
diate purchase for a substantjal
advance,

FLEMING & MARVIN

Stock Brokers -

1102 C.P.R. Bldg. Toronto,

and the United States.

INVESTORS' GUIDE

!’hone Adelaide 3680.

To Brokers

Stock Is offerlng in an Esﬁntlal
industry, the Value of which is en-
dorsed by Government Officials.

This ig the Coming Industrial,

For particulars write or wire

H. J. Birkett & Co.

Bond and Investment Brokers,

502 C,P.R. BUILDING,
TORONTO, ONT.

We advise the purchase of this
stock for lucrative investment.

Full details upon request,

ISBELL, PLANT & CO.

Standard Bank Bldg.

THE CANADIAN BANK
- OF COMMERCE

The Annual General Meeting of the
Shareholders of this Bank will be he¢ld
at its Banking House in Toronto, on
Tuesday, the 13th day of Janiary next.
The chaig will be taken at twelve o’clock

noon,
JOHN AIRD,
General Manager.

1. BICKELL w0

Members of
New York Cotton Exchange
cnlngo ‘Board of Trade
Ncw York Produce Exchange
Winnipeg Graln Exchange

Standard Stock Exchange
Private Wires Unexcelled Service

GRAIN COTTON STOGKS

New York Stocks. Canadian Securitiesy
Cobalt and Porcupinc Stocks a Specialfy,

STAKDARD BANK BLDG.
TORONTO

o~

Wﬂlo for the Latest
poncuvm:-: MAP
TANNER, cms &CO.

301 Dominion Bank Bidg.
TORONTO,

Tel. Adel. 1386,
foornem o e
s ———
LOUIS J. WEST & CO, |
. Members Standard Stock Exchange,

MINING SECURITIES ;)

Write for Market Letter.
Cenfederation Life uu... rouquo.

J. P. CANNON & CO.

STOCK BROKERS.
Members Standard Stock Exchange.
68 KING STREET W,, TORONTO

(& 'Adelalde 3342.3343.

LOOSEN STRINGS ON BOURSE.

Dec.loa—mmuo!thq

= ———

bourse for partial dealings tures
meennxodtornu.znmhm e

J
1
L -




