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IS STRONG ft ffEW YORK STOCKS
FIRMER AtaOSE

vv. l. mckinnon DEAN H. PBTTE8 CANADIAN [JLLAR 
AT BIG DISCOUNT

WE VICTORY BONDS a

ERST BUY a Exportsf r'm

A Superior 
Form of Investment

Coupon Benrer Bonds purchased for cash 
Toronto delivery and payment at the fal
lowing net prices until 6 p.m. today.
Due,
ms
1927 
1937 
1923

*1,000. *000. *100. *00.
...» 001.00 *400.10 * 00.10 *40.01 
... 1,010.00 008.*0 101.00 00.8*
... 1,084.00 011.00 108.40 01.10

00.80 40.80
10*. SO 01.11

Nine Poin 
lilway Show» 
Activity.

Rate Eight Per Ce\it. as Re

sult of Fresh Demoralization 
in Exchange Markets.

Oils, Motors and Steels Lead 
Rally—Shrinkage in * 

Trading.

A special Department of this Bank is 
devoted to the interests of the foreign 
business of its customers. -
Exporters and others having business 
relations with foreign countries are 
invited to avail themselves of the very 
complete information which has been 
gathered by the Bank’s Foreign De
partment This may be done through 
any one of the Bank’s many branches.

... 900.0* 498.01
1688 ... 1,0*8.08 Ml.10 t
w. l. McKinnon & co. Ontario City Bonds are legal investments for 

Trust Funds in the Province of Ontario. They 
may be purchased in a wide range of maturities.

Hamilton .4% Bonds, due ..
-Ottawa 4)6% Bonds, due.................. 1987
Brantford 4)6 % Bonds, due ....
Peterb^ro* 4)6 % Bonds, due ....
Port Arthur 5% Bonds, due . . 1988-1948 
Port William 5% Bonds, due . 1988.1927 
London 4)6% Bonds, due

Dealer» In
Municipal and Government Bonds 

Telephone 
Adel. 8810

10.—The most ,__
« market was turnuvî? Now York, Dec. 10.
»y, with dealings In ms* «net striking characteristic ot today’s
anada^ wfth *460or’ (tack market, the turnover of 686,000
); Brompton, i3fn I iharts representing the smallest total for 

* _ fjjji session since the summer months.

îTHs
ntide and Spanish Riv.* operative. notably the, coal strike and

Retort ia prêt., yS*.. depreciation of foreign exchange,
ref., *4. and Them were supplemented by greater un-
troit, 2 each. .*** oertatnty fespeeling money conditions
;ses were made bj iw the year’s end and the question ofMS# 1 : — — - a.

, the active leader market, interior banka using their local
1 at 27, with ciosin/hE for further purchases of mer-

ng old «^fle paper. Call money which opened
common showed a.7 per cent, advanced to 10 per ceht.
selling up to 78«i 22 I] Stiie later dealings, but few loans were 

th closing bid agam ad SfKtod at that rate.
. The preferred fini.h** Railroad executives were quoted as ex-
1 new high record m-b!? ereesing grave anxiety regarding pending
ling in Steel of Can*a2’ i federal legislation unless accompanied by 
1C strength of the «V* the establishment of credits In the form
in the dividend a.e*iW' f of government guarantees, 
taking sales, and th The Industrial situation was summer-
owed a net recession v2 tied by The Iron Age, which stated that
after the stock had sow "the Iron trade is face to face with a
artier in the afternoon much more serious coal shortage thau
ictive than on the Dre ■ that which has been a matter of concern 
continued weak losln. I for weeks.” This condition was reflected 
close, at 72%. ' * I in the November statement of unfilled

it, features included the 1 tonnage issued by the U. S. Steel cor- 
e-c Railway 5’s and Pnrn I notation, which disclosed an increase of 
the weakness of Trsîn> I over 850,000 tons, the largest gain of any 
some of the Victory I month this year.

sbentures lost 2*4 ■ I Stocks were most active in the final
Price Bros, rose 3-„ «L., I hoar, when moderate heaviness of rails 
sbeetos 6’e were nttL I and shippings was succeeded by rallies of 
33 Victory bonds lost IV I 1 to 4 points in oils, motors, steels and 
!4. -, I other speculative favorites; the market

Listed shares, 80,371-- I closing with, a firm tone, 
unlisted, 380; mines! I The bond market continued to lose 

245; rights, 334. ’* I ground, domestic and foreign war issues
easing with standard industrials and 
utilities. Sales (par value) aggregated 
822.658,000. : ~T

! Old U. S. bonds were unchanged od

— Dulnes was the I'he Canadian dollar is at a discount 
of 8 per cent., or even more in the 
United States. On Monday last the 
premium on New York funds in the 
Toronto market reached 6 per cent, 
for the first time in history, on Tues
day the. premium rose to aibotit 6% 
per cent., and'yfesterday restraint was 
cast aside altogether and there was a 
smashing 1% per cent, advance to 8 
per cent.r~t>uyers offering this figure 
at the close of trading with 3*4 per 
cent, demanded by sellers.

A prominent exchange broker said to 
The World yesterday that he knew of 
no reason for the violent upturn of 
yesterday, other than the 
virtual demoralization existing in all 
exchange markets. It is thought that 
the premium on New York funds, and 
consequently the discount on the 
Canadian dollar, may go to 9 
10 per cent.

McKinnon Bldg.,
10 Mellnd» St., Toronto.

WAR LOANS SELL 
AT LOWER PRICES

1989
= •o

1989
1980

Protective Measures No Long
er Deemed Necessary—Bra

zilian Again Liquidated. -,

1943

THE CANADIAN BANK 
OF COMMERCE

■ Dominion Securities I
I CORPORATION LIMITED |

state ot

The war loans divided interest with 
stocks in the Toronto market yesterday, 
the decision of the financial organisation 
which has been supporting the listed 
loans that such backing could now safely 
be withdrawn resulting in reactions of a 
full point or more In a number of tin 
Issues. It was deemed advisable when 
the Victory loan campaign of this fall 
was laupched, to take steps to ensure the 
absolute stability of the earlier loanh in 
the market, but the wholly satisfactory 
manner in which payments on the second 
Instalment were met on Tuesday last gave 
assurance that the 1919 offering had 
been well distributed and that further 
protection of the older loans was not ne
cessary. The only moderately heavy of
ferings yesterday were In the Victory is
sue of 1933, which sold off to 10214 as 
compared with Tuesday’s closing price of 
103%. The chief reactions elsewhere 
were in the war loan of 1925, which de 
dined % to 97, the war loan of 1937 which 
sold off a point to 98% and in the Victory 
issues of- 1922 and .1923, each dosing at 
99% as compared with 10014 on Tuesday. 
- Brazilian was the only active stock, 
running up a total of more than 1,000 
shares of an aggregate for all stocks of 
about 2,600. 
sure of fresh 
count, synchronizing with a fresh break 
In the pound sterling, the stock declining 
half a point to 50%. Steel of Canada 
opened strong at 84%, .weakened to 8114 
in the afternoon and rallied to 83, a net 
loss of a point. It became known after 
the close of the market that the direc
tors had declared a dividend of 1% per 
cent, for the last quarter of the year, and 
also a bonus of % per cent, thereby ful • 
filling hopes. Dominion Iron was 
weaker, selling off a point to 72 with 
closing bid down to 71%. Spanish River 
was decidedly strong, selling up 3% to 
77%, the highest point on record locally, 
with 78 b.d at the close, 
way continued its upturn, advancing 1% 
to 28%. but closing bid declined to 27%.

The day’s transactions: Shares, 2,598; 
bonds. $253.750.

head OFFICE! TORONTO ze kino st. e. 
Established 1001 Capital Paid up $15,000,000 Reserve Fund $15,000,000or evenMONTREAL LONDON. ENG,

SSA1

A. H. WALKER DIRECTOR 
- OF THE STERLING BANK /T The Imperial Trusts Company

OP CANADA.
AH. Walker, general manager of the 

Sterling Bank, has been appointed a 
director of the bank.

During Mr. Walker’s term as geneiai 
manager, the bank has had a remarkable 
growth. In 1918, his first year as gen 
oral manager, the deposits were 86,- 
500,000 and the assets *9,099,000. This 
year the deposits reached the large total 
01*0.083,000 and tile assets are *23,411,-

ESTABLISHED 1887.

15 RICHMOND ST. WEST
(Opposite Simpson’s)

Authorized te act as Executor, Jrustee, Administrator or Guardian. RE
CEIVES DEPOSITS, SUBJECT TO CHEQUE, and allows Interest at 
the rate of

TORONTO STOCtf'-MARKET. TORONTO SALES.

Op. High. Low. Cl.
::: «?::

Barcelona ... 7%.............................. ... at)
Brazilian .... 50% 50% 50% 50% 1,022
Can. Bread... 31 31 30% 30% S5|
do. pref. ... 86% ...

Can. Gen. Bl.106% ... 
do. pref. ...100 

Can. Loc. pr. 95 
Can. Perm...171 
Can. Perm. ,.171 171
Cement .,
Crown R. ...
Doroe ............14,00
D. Can. pr... 89 
Dom. Bank...205 
Dom. Iron ..73 
Elec. D. bds.. 91% .,. .
Merch. Bk. ..189 ... .
N. S. Car.... 4 ... ,
Penmans pr.. 91 ..............................
Que. L. & P< 27% 28 27% 28%
Royal Bank. .209% ,
Spanish R. .. 75 
Steel of Can. 84% 
do. pref. ...100 

Steamships... 78 
do. pref. ... 87 

Tucketts .... 53% ...
War L„ 1926. 97% 97 
War U. 1937. 99%
Vic. L., 1922. 99%
Vic. L.7" 1923.10b 
Vic. L., 1927.102 102
Vic. L., 1933.103% 103 
Vic. L., 1937.104% 104

4% Per Annnm on Minimum 
Monthly Balances •

Acts as Transfer Agents, Registrar and Trustee under Mortgages. Re
ceives securities for safekeeping and collection of Income. Foreign Drafts 
and Exchange.

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH. 
Correspondence Invited.

Sales.Asked. Bid.
AU, Sugar .. 69 ,..
Bank Ham...188% ... 
Bk. Toronto. .195% ... 
Barcelona

ST —Atlantic Sugar com............... 69% 6S
do. preferred .......................121% !...

Barcelona ..............................  8% 7
Brazilian T„ L. & P.............. 59% 50
B. C. Fishing  ....................... 63 61
Bell Telephone ................... 118
Burt F. N. common....... 109% 108

do. preferred ...................
Canada Bread com.............

do. preferred ..................
C. Car & F. Co...................,

do. preferred ..................
Canada Cement com....,

do. preferred ..................
an. S. S. Lines com..........

do. preferred ................ .
Can. Gen. Electric............
Canada Loco, com..............
Canadian Salt 
City Dairy common .......

do. preferred ............ ....
Coniagas ...............................
Cone. Smelters .....................
Consumers' Gaa .......... 161
Crown Reserve ...
Crow’s Nest ...........
Dome ..........................
Dominion Canners 

do. preferred ..
Dominion Steel Corp.
Dominion Telegraph .
Duluth-Superior ............
Howard Smith com. ••
Inter. Petroleum ..........
La Rose ............................
Mackay common.............. .. 79

do. preferred ....,
Maple Leaf com.........

do. preferred ....
Monarch common ..

do. preferred ....,
N. Steel Car com.... 

dod. preferred ... 
do. V. T. common

Nipissing Mines ......................13.75
N. S. Steel coilv^.................. 80
Pacific Burt com 

do. preferred .
Penmans common 
Porto Rico Ry. common... 25
Provincial Paper com..... 

do. preferred ...........
7, Quebec L., H. & P.............. .. 28%
/* Rogers common ...

7k do. preferred ...
10 Russell M.C. com..

do. preferred ...
Sawyer-Massey ...

do. preferred ...
Shredded Wheat com..'.:.. 145

do. preferred ............
Spanish River com....

do. preferred .............
5 Steel of Canada com..

do. preferred ............
5® Toronto Railway ..........

Tretbewey..........................
Jjs Tucketts common ....

H%.J Twin City common....
Western Canada Flour 
Winnipeg Railway ...

NEW YORK CURB5
: )1

New York, Dec.. 10.—The curb market 
closed fairly steady fallowing a day of 
quiet trading. There was seemingly no 
definite trend to prices at the market, 
which was largely injtraders’ hands.

The Industrials Were fairly active, with 
some advances in the specialties. General 
Asphalt, bn a moderate turnover, moved 
from 109 to 111. Vanadium Steel, on 
reported short covering, .went from 59 to 
61%. Montgomery Ward stock, traded 
In on a “when-issued” basis, was steady 
around 45. ^ American Tobacco Securities 
reacted in Che afternoon’ a half-point, to 
64%. Shél) Transport was the leader 
among the oils. This issue had a wide 
range, advancing from 76% to 79%, los
ing a part of its gain later. Gilliland - Oil 

-showed a net gain of two points for tile 
day. * White Oil and Simms Pete 
strong. I ■= y-

The tone in-, the Divides was somewhat 
strong.

60"BREAK IN 
IN EXCHANGE

30109% 108
631call. ... ... ... v 10

171 170 170
170 170 - "

Brazilian was under près- 
liquidation for English ac- . 150

160.100UNFILLED ORDERS OF
U. S. STEEL INCREASE

z ---------
New York, Dec. 10.—Unfilled orders 

ot the United States Steel Corpora
tion" on November 30 were *,128,330 
ton», according to the .corporation’s 
monthly statement" issued today. This 
is an increase of 645,662 tons compar
ed with the orders on October 31. , 

This is the sixth consecutive, month 
to show an increase. The figures on 
October 31 were 6,472,668,
September 30 6,284,638. 
nothing in the statement of the com
pany to nidicate what percentage of 
the unfilled tonnage was the result of 
the strike In the plants.

71 5 3I.42 25100 98
10
2086Hing, Franc, Lire 

at Lowest Point % 
Reached.

20106 105 ‘73 "72 *72 1ÜO14 102 100% *1,000135.V
*66 5•?’ 6092

10
17ü

3.00
29% 28

werebc. 10.—Rates ouster-’ 
Continued their down- - 
today, cheques being • $ 

1-4, or 1 l-2c tower . 
quotation reportedyes-/'’!

leclined to a new low' 
being quoted at'11.621 
off 32 centimes from 
Ming prices. Lire 
opped 17 centime® and 
the rate of 13.47 for the- 
rman mark, worth 23.8 
e war, has dropped to 
ents, quotations being 
its.
mess developed later hr 
hange market, the foi
ns being recorded: 
ay bills, 3.72 1-4; 00m- $ 
bills on banks, 3.72 1-4: 
day bills, 3.71 3-4; de-J 
cables, 3.77 1-2; franc*- 
cables, 11.80.

77% 11447 45
81% 83 39760

10............14.75
60

14.00
68Quebec Rail- 25and * on 

There was
87 *86% *87

*97 *97 *21,0129
................ 3.1O0

52,250
9,3v0

31,500
00,300
34,300

68 LIVERPOOL COTTON.90 89
72% 71%

Liverpool, Dec.*.' 10.—Cotton futures 
closed steady. Dec., 25.32: Jan.. 24.42; 
Feb., 23.82; March, 23.07; April, 22.45; 
May, 21.60; June-21.07: July, 20.54; Aug.. 
19.92; Sept., 19.Oct.. 18.47; Nov., 
17.97.

30
98%29

100 99%
100 99%

146 140
59.00STEEL OF CANADA ON

SEVEN PER CENT. BASIS
4750
77%

WILL SOON COMPLETE
LOEWS MERGER PLANS

65%
198 •205 NEW YORK STOCKS.

J. P. Bickell & Co. report fluctuations 
on the New York Stock Exchange yes
terday, with total jsales,- as follows:

Steel Company of Canada directors 
yesterday afternoon placed thef com
mon stock bn a 7 per cent, basis, de
claring 1% per cent, for the quarter, 
payable February 2, and a bonus of 
three-quarters of one per cent., mak
ing 7 per cent, in all for this year, with 
the. stock placed on a 7 per cent, basis 
for 1920.

102% 102
64%

STANDARD STOCK QUOTATIONS.

Ask. Bid.

92
Montreal advices state that the pre

liminary steps for the consolidation 
of the,various Loew’s theatres in Can
ada have now been completed, 
that, the consolidation will shortly be 

; an accomplished fact. Shareholders 
! of the various Loew’s theatres will 

probably be notified of the complete 
consolidation plans within the next 

; few days.
! The chief operating Loew’s" theatres 
1 are the Toronto, Ottawa, London. 

Hamilton and Montreal theatres. It is 
expected that shareholders of all of 
these theatres will profit considerably 
by the proposed amalgamation of the 
Canadiai interests.

4t. *23
Oil, Curb, Industrial and Mining * Stocks20 Gold-

Atlas ............................... ..
Apex ....................................

76 Baldwin .............................
Boston Creek ...............
Davidson Gold Mines
Dome Extension ..........,... 17

• • Dome Lake ................................ 17
I? -- Dome Mines .v>'..14.76
9V Gold Reef ..

Hollinger Consolidated ...7.10 
Inspiration - .............
Keora .................. .....................

<jg Kirkland Lake ...................
17 Lake Shore .:..........
05 McIntyre .................................

Moneta ......................................
* 90 Newtey ....................................
78 Pt rc. V. & N. T..................

127% Porcupine Crown ............
82 Pore. Imperial ............
99% Preston ....................................
42 Schumacher Gold, M.........
46 Teck-Hughes
53% Thompson-Krist ................
35 West Dome Consol......

138 Wasapikc ...............................
West Tree ............................

Silvef—
Adanac ......................................

197 Bailey ........................................
Beaver ......................................
Chambers-Ferland ... .
Coniagas .......................
Crown Reserve ....
Foster ...........................

208 Gifford .................... ..
270 Great Northern ...
215 Hargrave .....................

Gould Con......................
Kerr Lake ................
La Rose .......................
McKin.-Dar. -Savage

i.n Ming Corp......................
140 Nipisaing ..................

Ophir ...............................
Pelerson Lake ....
Right-cf-Way ..........
Timiskaming ......... ..

142 Trethewey ..............
I Wtttiaufer ................
' York. Ont. ......... ..

M-lscella néous—
Vacuum Gas ............
Petrol. Oil ................

Total sales—134,030.
Silver—130%.

37 ' Op. High. Low. Cl. Sales. 
Allis-Chal. .. 46% 48% 46 47% 12,500
Am. Beet S.. 94% 95% 94% 95% 1,000 
Am. C. & F.188% 139 137% 138% 1,100
Am. Cot. Oil. 49%................. ...
Am. H. & L.. 28% ............................... — 200
do. pref. ...118% 119 118% 119% 1.000

A. Int.. Corp. 108% 108 106% 107% lOfSOO
A. Linseed .. 69 70 69 69% 2,600
Am. Loco. .. 94 94 93% 94% -....
Am. S. & R.. 65 66 66% 66 2,200
Am. Steel F. 41 42% 41% 42%
Am. Sugar ..136 138% 136 138%
A. Sum. Tob. 94 \97%-,94% 36% 2,900
Am. T. & T.. 99 99% 99 99% 5,600
Am. Wool. ..123 Ï25 123 124 1,700

58% 57% 58 7.100
85% 84% 84% 2,700

4%
13.25

89
3% 3and■1 Bought for Cash or parried on 

Conservative Margin
.... 15 
.... 2535 33% 19

84 60075

CHARLES A. ST0NEHAM & CO.109-112 13%
>-15%

14.26
NEW YORK C)JRB. 82 (Established 1903)

STOCK BROKERS
28 MELINDA STREET, TORONTO, ONTARIO

V 3Bid. Ask. 
..13-16 
. 30

27% 7.06Allied Oil ......... ............... .
Anglo-American
Boston & Montana..........
Boston & Wyoming ....
Canada Copper .................
Cent. Motors .....................
Cosden & Company/ ...
Divide Extension ............
Elk Basin Petroleum ..
Eureka .............. ....................
Federal Oil ..........................
Farrell .....................................
Gold Zone ............................
Hecla Mining .....................
Heyden ..................................
Hupp Motors .....................
Marconi Wireless ............
Merritt ....................................
Marland ..................................
Midwest Refining ..........
Mother Lode .......................
North American Pulp .
Okmi*lgee .........
Omar ....................
Philip Morris .
Perfection Tire .
Ray Hercules .
Razor .......
Sub. Boat .
Shell Oil ..
Silver King 
Salt Creek Producers
Ton. Divide ................
Ton. Extension ..
United Pictures ....
U. S. Steamships ...
United Profit Sharing .... 2%

lie ville Citizen*1 
of Temperance Act

X68 x '%3%32 95 6001372 95 90 60058 .. 100 102 Private leased wire system connecting all our offices in the following cities: 
New York 
Boston 
Milwaukee _
Hartford

.. 99 116120 Chicago
Philadelphia
Detroit

-Cleveland

20 213 212it., Dec. 10.—(Special)
: the Ontario license 
ited a sensation in this 
when they caused the 

citizens, namely, Simon 
, iron-worker; Louis 
1er; J. Farley, plater, . 
sue, merchant, charged 

I to Section

67
16% 15%

24%

Anaconda :.. 58 
Atchison .... 85
A. G. & W.I., 

xd. 1% p.c.17
Bald. Loco. ..105
B. & Ohio.... 31 
Beth. Steel .. 89

do. B. .... 92
B. R. T............. 16
Butte & Sup. 25
C. P. R............137
C. Leather... 93 
Chand. M. ..117 
Ches. & O... 56
C., M. & S.P. 37 37
do. pref. ... 64 54

C., R. I. Sf P. 25 25
Chile Cop. .. 18% 18
Chino Cop. .. 36% 36 36%'36
Col. F. & I.. 39% 40 39% 40
Ohio Gas .... 49% 50 49% 50 2,100
Corn Prod. ..86% 87% 86% 87% 17,500 
Crue. Steel. - .206% 210 206 209% 6,800
Cub. Cane S. 52% 52% 51% 62% 9,100
Dome M. ... 13% .............................. *

_ Erie ..................15% U5% 15% 15% .........
A3 do- 1st pr... 20% 29% 20% 20% . ........

Gen. Elec. . .166% 166% 166% 166% 300
Gen. Motors,.328 334 325% 333% 8,800
Goodrich .... 81% 81% 81% 81%

1 Gt. Nor. pr.. 79% 79% 78% 78% 6,000
20 20% G.N.O. ctfs.i. 38%

4 ... Inspir. Cap... 51
60 49% Int. Ni kel.... 22%

■*45 Int. Pt per .’. 72% 73
3% Keystone T.. 44% 45% 44% 45%'

...» Kenn. Cop... 28% 29 28% 28% "4,100
Lehigh Val... 42% 42% 42% 42% 2,800

24% 23% Max. Motors. 38 .. .* ..................
Mer. Marine. 49% 49% 48% 49%
do. pref. ... 105 ...............................

Mex. Petrol..196% 199% 196% 199% 6,500
Miami Cop... 22%..............................
Mid. Steel ... 49% 49% 49% 49% 5,000
Mo. Pac............ 25 25% 25 25 % 2,100
N. & West.. 99% 99% 99 99
Nat. Lead .. 81% ..................
N.Y. Air B..109% 110% 109% 110% 500
N. Y. C..:... 69% 69% 69 69 5,600

in N.Y., N.H. .. 28% 28% 28% 28% 2,600
6 000- Nor. Pac. ... 80% 81 80% 80% 4,700
A -Pan-Am. Pet.105% 108% 105% 106 500

1 ooi, Penn. R. R.. 41% 41% 40% 40% 11,600 
i’2fw> Pierce-Arrow. 76% 79% 76% 78% »,VU0 
1’“uv Pierce Oil ... 19% 20 19% 20 1,101)

P. S. Car.... 99 99 98% 98% 200
Ray Cons. .. 20% 20% 20% 20% 1,500
Reading ......... 77 77% 76% 77% .........

, Rep. Steel •.. 104% 106% 103% 106 20,100
I Royal Dutch. 100% 101% 99% 101% .........

, V™ Sinclair Oil.. 45% 46% 45% 46% 16,800
A’000 South. Pac. ..103% 103% 102% 103% 17,900 

South. Ry. .. 22% 22% 22 ■> 22 3,800
Studebaker ..107 107% 106% 107% 1,200
Stuts Motor..112 .............................. .........
Tenn. Cop.... 10% 10% 10 10% 1,600
Texas Pac... 42 42 41% 42 ........
Tob. Prod. .. 89% 91% 89 90%, 5,300
Union Pac.. .124% 124% 123% 124 3,900
U.S. Alcohol..105 105% 104 104% 2,200
UJ3. Food Pr. 79 80% 78% 79% .........
U. S. Rubber. 124 124% 123% 124% 14,500
U. S. Steel...103% 104 103 103% .........
do. pref. ...114 .............................. .....

Utah Cop. .. 73% 73% 73 73% 2,400
Utah Sec. ... 10% 10% 10% 10% .........
Wlllys-Over.. 30 30% 29% 30 5,800

Total sales for day, 686,200 shares.

181
“NO PROMOTIONS.” .2078% r271 16- 500PORTO RICO DIVIDEND. 1%83 06% 105 106% 13,600

32 31% 32 5,800
93% *92%
Ï3%^15 
27 24% 27

49 52 3%
The directors of the Porto Rico 

Railways Limited have declared the 
regular quarterly dividend of 1 3-4 
ifer cent., payable January 2 to hold
ers of record December 15.

37 2.2%.46 400
17%47 93% 6,800 :

15% 1,000 >- 
5,600 !

k
7%54 Stocks of Meritnor contrary 

lo temperance act. Mic
ro are accused of sell- ’ 
y, December 6, and the 
accused of selling on 

iber 7. The four were 
terday afternoon, each 
nd of *1,000, with one 
10 each. This morning 

enlarged until Thurs- 
t 7.30 o’clock, the ball 

The detectives were 
inspector R. j C. Arnott.

9%/. 40
.. 150

9%

KIRKLAND LAKE13658 93% 93 93% * *80020% 38 12%13
6% 600PRESSED METALS. Banks— My Market Despatch con

tain* the latest and most de
pendable news from the feed
ing Mining Camps of Canada 
and the United States.

160 161 2006

a* 2,700 I 
2,700 1 
1,000 
2,700 
2.100

The 150-ton mill on this property 
Is now running at capacity, and It 
Is reported that the ore Is of a very 
high grade quality. The deepest 

. workings of this mine are down 700 
feet, and the management state 
that the property was never In bet
ter condition nor the outlook 
brighter. Two years ago these re
serves were estimated at half a 
million. They are now placed at 
$3,000,000. This .Is one of the 
proven mines of the Kirkland Lake 
Camp, and we advise Ka Imme
diate purchase for a substantial 
advance.

57 58 198 3%Commerce ... 
Dominion .... 
Hamilton ....
Imperial ..........
Merchants’ .. 
Molsons ..... 
Mpntreal ....
Nova Scotia ..........
Royal ...
Standard 
Toronto .
Union ............

4Pressed Metals was quoted on the 
curb, yesterday at $2.90 bid, *3.10
asked.

204 49%
1% 188.... 190• -•».»••• 15 IS10 196%198 282 280

* 10 189 45
4007 . 192 4 *LONDON HOLIDAYS.

London, Dec. 10.—The stock 
change, here will be closed December 
25, 36 and 27, and January 1.

DIVIDENDS DELARED.

Montreal, Dec. 10.—Dividends declared:
•t Ogilvie Flour Mills Co.—Regular quar

terly dividend of 3 per cent., payable 
Jan. 3 to holders of record Dec. 22.

Sbawlnlgan Water and Power Co.— 
Regular quarterly dividend of 1% per 
cent, payable Jan. 10 to holders if rec
ord Dec. 26.

A Goulds Manufacturing Co.—Regular 
I quarterly dividends of 1% per cent, on 
I the common stock and l%c per cent, on 
I the preferred, both payable Jan. i to 
I holders of record Dec. 20.
I Intercolonial Coal Mining ^o.—Semi- 
I Wnual dividends of 3 per ie,Y. On the 
I common stock and 3% per cent, on the 
I preferred, both payable Jan. 1 to holders 
I of record Dec. 20.

THE EXCHANGE SITUATION.

British pound (*4.86) in New York, 
I $8.77, discount 22.43 per cent.

Canadian dollar in New York 92c, dis- 
I count 8 per cent.

CP.R. EARNINGS.

Montreal, Dec. 10.—C.P.R. earnings 
week ending December 7, $3,797,000; 
lnorease, $317,000,000.

G.T.R. EARNINGS.

Montreal, Dec. 10.—Grand Trunk 
Railway traffic earnings from Decern- 
for 1 to 8: 1919, $1,294,019; 1918,
$1,179,602. Decrease, $85,483.

ON PARIS BOURSE.

Paris, Dec. 10.—Prices were ir- 
on the bourse today.

Three per cent, rentes, 60 francs, 35
centimes. . -

Exchange on Londtin, 44 francs, 10
centimes.

1 ,.?hc dollar was quoted at 11 francs, 
I «» centimes.

2 211
18 . 274 INVESTORS’ 6UIDE416ex- 478 . 210% 209

. 196% 195
. 164 161

1 zoo SENT FREE UPON 
REQUEST

390. 47 47%4. 72Loan, Trust. Etc
Canada Landed ...
Canada Permanent .............. 171
CdfShlal Investment..........
Hamiltoh Provident..........
Huron & Erie .....................

do. 20 p.c. ..........................
Landed Banking .................
London & Canadian ............
National Trust .......................
Ontario Loan ...........................

20 p.c. paid...................

. 180 175
13.50 13.0012

300",re 4 170
72fh g

s in
. FLEMING & MARVIN

Stock Brokers

140
112

h 50% 61 1,200
23 22 % 22% 6,700

71% 72% 4,60'J
CHICAGO STOCKS.

105 ... 46fr'i Toronto.Open. High. Low. Close. 
Swift, ex.-div. . 133% 133% 133% 133% 
Swift Int’l. ... 57 57% 57
Nat. Leather ..18 18 17% 18
Carbide ............ 76% 77 76% 77

.............  30% 30% 30% 30%

CHICAGO MARKETS.

1102 C.P.R. Bldg.4 400IAT Phone Adelaide 8880.1200 157% ltiv
800TE 150 BICKELL ><»do. 7,00064100Libby Toronto* Gen. Trusts ............211 To Brokers400

tOLEUM A 
PANY

200Bonds—
Canada Bread ............
Canada S. S. Lines.. 
Canada Locomotive . 
Electric Development
Penmans ............ .....
Porto Rico Railways. 
Province of Ontario . 
Quebec L., H. & P.. 
Rio Janeiro, 1st .....
Sterling Coal ..............
Sao Paulo ...•••• ••• 
Steel Co. of Canada.
War Loan, 192o ..........
War Loan, 1931 ..........
War Loan, 1937 ..... 
Victory Loan, 1922 .. 
Victory Loan, 1923 .. 
Victory Loan, 1927 .. 
Victory Loan, 1933 .. 
Victory Loan, 1937 ..

Members of »■
... 94 STANDARD SALES.J. P. Bickell & Co., Standard Bank 

Building, report the following prices oc 
th Chicago Board of Trade:

Stock Ii offering In an EiVential 
Industry, the value of which Is en
dorsed by Government Officiale. 

This it the Coming Industrial.

For particulars write or wire

79% New York Cotton Exchange 
Chicago Board pi Trade 
New York Produce Exchange 
Winnipeg Grain Exchange

20095 100Gold-
Alias ...............37
Dome Ex. .. 36 
Dome Min.14.60 
Gold Reef .. 5%
Hollinger C.7.16 
Keora ... . .< 20 
Kirkland Lk. 52% 53 
Lake Shore.. 117 
McIntyre ... 214 
Newray Min. 13 
Pori Crown. 27 
Por. Imp. .. 1% ..
Schumeoher. 23 
Teck-Hughes 18
V. N. T. ... 20% ..
Wasapika ... 59
W. Dome C. 9% ..
West Tree ..13

Silver—
Adanac .... 6%............................. 12.800
Beaver .. ..60 .............................. 2,000
Chamb.-Fer. 15 15% 16 15% 2,500 
Crown Res... 46% 46 44% 44% 16,000
Gifford ... 1%............................. 6,000
McKin.-Dar.. 70 
Min. Ctrp.. .175 
Nipissing ..13.26
Oph lr............ .. 4
Peterson Lk. 20% 20% 20% 20% 1,800
Timisk.............. 60% .. 50 .. 28,700
Trethewey ..47 47 46% .. 7,100
Wcttlavfer . 3% .. .- .. 1,500

Miscellaneous—
Rockw’d Oil.. 2% 3 2% 3 2.500
Vacuum Gas. 24 

Silver: 1.30%.
Total sales: 134,030.

Op. High. Low Cl. 
37% 37 :.

Sales.
3,000
2,590

9192Prev
Open. High. Low. Close Close. 8890of 82%Corn-

May ... 134% 135% 134
July
Jan. ... 137% 138% 137
Dec. ... 142% 144

Oats-
May ... 80% 81%
July ... 76% 77

78% 79

’83%XAS, Inc.

$10.00 
Lr Value

134% 134%
133% 134 132% 133% 133

137% 136% 
142% 143 141%

667 Standard Stock Exchange 
Private Wires.. 7.10 7.10

H. J. Birkett & Co.
74 a76 Unexcelled Sentie*.80

GRAIN COTTON STOCKS74
5009598 Bond and Investment Brokers,

502 C.P.R. BUILDING, 
TORONTO, ONT.

80% 81% 80% 
76% 76% 76%

’ 78% 78% 78%

21291 3,900 New York Stock*. Canadian Securities^ 
Cobalt and Porcupine Stocks a Specialty.

1■:> 98 200and Soe Us. Dec. ...
Pork—

May ... 34.00 34.00 33.90 34.00 33. S5
Jan. ... 35.50 35.70 35.50 35.50 35.40

Lard-
May ... 23.00 23.15 23.00 23.16 22.75
Jan. ... 22.80 22.97 22.80 22.85 22.75

99 3,000
DKINS0N & C(K 99%

93% STAKDARD BANK BLD6.
TORONTO102ivestments 

St. Phone M. 6964. 
ORONTO.

102%
103%

20 100
. 104 1,500

Î 300Rib K 1,500May ... 18.90 18.95 18.70 18.85 18.80
Jan. ... 18.62 18.65 18.30 18.45 18.40 MONTREAL STOCKS. Write for the Latest

PORCUPINE MAP
Free.

TANNER, GATES 4 CO.

UNLISTED STOCKS.
Sales.Op. High. Low. Cl.

57% 69 
190 200 190 198
50% 50% 60

83% 82% 83% 1.500

620Bid. Atl. Sugar... 68 iw
Abitibi . •
Brazil ...
Bromcior.
Cement ..
Canada Oar.. 52 ..

do. pfd.... 99 100
Con. Smelts.. 28 28
Can. G. El...
Can. Steam., 

pfd....

Asked.
Abitibi Power com
Brompton common .............. 83%
Black Lake common .

do. preferred ............
do. income bonds .

Carriage Fact. com...
■ do. preferred' ......

Dominion Glass ............
Macdonald Co., A. ...

do. preferred ............
North Am. P. & P...
Steel & Rad. com....
rilo. preferred ............
do. bonds .....................

948200Service 199 10O50% 1,750 301 Dominion Bank Bldg. 
TORONTO.

Tel. Adel. 1*86.

83 1,2005% ...S3
iividual execu- 
onesty. Safe- 
ippointing the 
so doing you 

i experience of 
ollars to your 
times less than

. 16 
,. 37 
.. 28

071% ••\ 7,000125
17524 39 100

75 10074 28 LOUIS J. WEST &, CO.j
:___L__1 Standard Stack Exchange.
MINING SECURITIES

... 68% 

... 39
68 50
38 616

82 79 100do.4% 4% 485 THE CANADIAN BANK 
OF COMMERCEMINING SYNDICATE107 109 107 500Dora^Can - 58 59 58 59

Itom. Iron .. 72% 73 71% 72 1.135
Lyali ...............  99% 99% 36 95
Laurentide ..249 
OgUvie .. ..280 ..
Penmans ....111 HI 
Quebec __
Riordon ......... $51
Spanish ......... 74% 78

pfd...126% 129 
Steel of Can. 84 84
do. pref. ...100% 100 

Toronto Rls. 44 
Tucketts .... 53% ..
H’ch’l’ga Bk.165 
Royal Bk. . .216

20 15 225
MONEY and EXCHANGE. 66 Write 1er Market Letter. 

Confederation Ufa Bldg- TOKONTO.80 74 205tendon, Dec. 10.—Money, 1% per cent. 
5U1» '5% rate$: Short and three-month

Gold *

WANTED—A few responsible men, 
with from *100 to *1,000, ta Join 
syndicate of Toronto men In pur
chasing and operating hlgh-claae 
mining property In Northern On
tario. Full particulars mailed on 
request. This Is an exceptional 
opportunity.

NEW YORK COTTON.'.105
BANQUET TO NEW CARDINALS. The Annual General Meeting of the 

Shareholders of this Bank will be held 
at Its Banking House In Toronto, on 
Tuesday, the 18th day 0f Jan lary next. 
The chalt will be taken at twelve o'clock 
noon.

115
205

9,758 J. P. CANNON & C0.Per bent.
Premiums at Lisbon, 140.00.pany J. P. Bickell A. Co.. 802-7 Standard Bank 

Building, report New Cotton Exchange 
fluctuations as follows:

Rome, Dec. 10.—Cardinal Gasparri, 
the papal secretary of state, resuming 
the custom interrupted* during 
war, will give on December 21 a gala 
dinner in honor of the new cardinals 
to be created at the consistory on 
December 15. The diplomatic bojy to 
the pontifical court will be among the 
guests.

27%
■39 STOCK BROKERS.

Members Standard Stock Exchange. 
68 KING STREET W„ TORONTO 

I 6 Adelaide 3342-1343.

* Cronÿn, exchange and 
cone brokers, report exchange rates yes
terday as follows :

5,955 Prev.
Open. High. Low. Close. Close.

36.90 37.07 36.50 37.04 36.78
34.30 34.75 34.15 34.65 34.35
32.25 32.70 32.12 32.58 32.15

the 135do. JOHN AIRD,
General Manager.

it 4,600 Jan.
60 Mar,
10 May

100 July... 30.70 31.20 30.61 31.10 30.75
100 OCL 
58 Dec.

M — Buyers. Sellers. Counter.
Mon*tff!L‘"8pm' SV‘ Pm-

par’ par.cabletr.... 4.08 4.09
‘S’S.em-; 4.09 4.10
Sterling in New York, 3.71.

Toronto 
on. Eat. SS

%to LOOSEN STRINGS ON BOURSE.BOX 87, WORLD.
.. 27.95 28.81 27.85 28.67 $8.18
.. 38.80 38.95 38.68 38.85 38.70 ____ „ _ bourse for partial dealings to futures

Faria, Dec. 10.—The reopening of the been fixed for Jen. 2 next.
■?

*^1 Ur
1

.*5

1
f

We advlee the purchase of this 
stock for lucrative Investment.

Full details upon request.

ISBELL, PLANT & CO.
Standard Bank Bldg.

!

;

_ All who want to get in at low prices on a 
big mine in the making should buy KEORA 
without delay. I'

>
N

VICKERY & CO.
STANDARD STOCK EXCHANGE BLDG,, 

Adelaide 3521TORONTO CANADA

Record of Yesterday’s Markets
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