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A DOME MILL SHOWSSEVERE BREAK IN STOCKS
ON NEW YORK EXCHANGE
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Thousand Tons a Day Treated in 
Past'Week — Profit 

Margin Large.

;

Call Loans Rise to Twenty-Five Per Cent. Just Before 
Close and Demoralization Prevails—Leading 

Stocks React Five to Almost Forty Points.
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Timmins, Nov. 11.—Dome Mines mill 
this week made a new high record, 
treating 1000 tons a day. With the 
g-aue
cumyftn
$2V0,U00 in its treasury every quarter 
and go on a quarterly dividend basis of 
live per .cent. Th.s is ilie biggest mar
gin or protit this company has made in 
me h.arory of the m.ne. They are add
ing tv tneir payroll experienced miners 
every day, and the result la very tav- 
oraoie.

S|f on London, Paris and Rome fell to
remtt- 

Ruropean

- Hew York, Nov. 11.— Stocks went 
down with a craah today, all gains of 
the previous month and much more 
in » number of instances being sac
rificed in the wave 
which swept over the market in the 
furiously active final hour.

Excepting U. S. Steel and repre
sentative railway shares in which re
cessions were comparatively moderate, 
leaders reacted 5 to almost 40. Gen
eral Motors, conspicuous for Its recent 
advance above 400, broke from $86, 
its beat price of the morning, to 
348 1-2.

Primarily the violent upheaval was 
attributed to recurrent stringency in 
the money market. Call loans opened 
at the new high of 14 per cent, and 
held at that price until the last hour 
when 20 per cent, was demanded, 
with another jump to 25 per cent, just 
before the finish.

To add to the unsettlement, appre
hension was caused by the demoral
ized conditions which prevailed in the 
market for foreign exchange. Rates

new levels of discount, and 
tances to less important 
centres were sympathetically affected.

Strong at Opening
The market was strong almost to 

the point of buoyancy at the opening, 
gains of 2 to 6 points being accelerat
ed by the short covering which fol
lowed the announcement of the call
ing off of the coal miners’ strike. Re
versals set in before the end of the 
first hour, however, each tentative 
rally being followed by a gradual drop 
to lower levels. Technical conditions 
doubtless contributed to the crumbling 
of prices at the end, many weakly 
margined accounts being thrown up 
on the market as “stop loss” orders 
were uncovered. Sales amounted to 
1,900,000 shares.

Bonds were featureless and more or 
less neglected in the attention direct
ed to the stock market. Most issues, 
including the Liberty group, were 
again irregular to heavy. Total sales 
(par value) aggregated $18,360,000. 
Old U. S. bonds were unchanged on 
call.

of o.e $8.60 ând costs $8.76 this 
iy is in a position to put about

■ - ! -
of liquidation
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HIM Some interesting facts are brought out 
in spec.al market letters on the Dome 
and Dome Extension, issued by Hamil
ton B. Wi.ls. He points out that, be
ginning May 8 last, the Dome mill has 
treated approximately the following 
tonnage: May 8 to 31, 10,700 tons;
June, 17,600 tons; July, 22,500 tons; 
August, 26,600 on«; September, 27,300 
tons; October, 27,800 tons.

During the past month the ore aver
aged about $8.60 to the ton, or much 
higher than ever before, and practically 
double the per ton value milled during 
1917. Since the resumption of milling 
last May the company has earned about 
$1,116,060 and costs- are stated to have 
been a ound $3.76 for both mining and 
milling, so that net profits to Nov; 1 
should be about $623,676.

, , Regarding Dome Extension, strong
cords on British, French and Italian ( hopc ls expressed that the drift from 
exchange were made today in the local j the Dome to the Dome Extension at

the 1260-foot level will disclose an ore 
body of importance with a better grade 
of ore at higher levels, because ore 
bodies in Porcupine have been demon
strated to increase in size as well as 
to grow richer at depth.
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CLIFFORD ELVINS 

Advertising manager The Imperial 
Life Assurance Company of Canada, 
who was elected vice-president of 
The Direct Mail Advertising Asso
ciation at the annual convention 
held in Cleveland, Ohio. This asso
ciation is international in scope, be
ing one of the more important de
partments composing the Associated 
Advertising Clubs of the World.
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I BREAK IN EXCHANGE

SOME STRONG SPOTS 
IN MINING MARKET

< COAL STRIKE’S END 
SENDS CORN DOWN

New York, Nov. 11.—New low re-
: ;m

i market. A pound sterling brought 
only $4.12 for demand bills, and an 
American dollar brought 9.37 franc 
cheques and 12.82 Italian lire. Heavy 
offering» of commercial bills on for
eign houses which met with tittle re
sponse from buyers, caused the dé
clina

The previous low record in sterling 
exchange was made August 20, when 
a pound sterling brought $4.12 1-4. 
The rate In normal times was «round 
$4.87. Franc cheques at 9.87 were 17 
centimes below the previous low price, 
while lire ait 12.82 were 62 centimes 
off yesterday’s low price, the previous 

The normal rate on both 
approximately

ii

v: Nipissing, Vacuum Gas and 
Keora Score Fresh Advances 
Holly and McIntyre Lower.

Profit-Taking Nearly Offsets 
Declines, However—Oats 

Sell Higher. DAVIDSON’S OUTLOOKi

The New York Evening Sun says 
editorially:

The news—If true—that radium 
bearing ore has been discovered in 
the township of Butt in the district of 
Nipissing, In Canada, will send

F. C. Sutherland A Co., In thedr 
weekly market letter, say of the David
son Consol dated: “Today this pro
perty stands out prospectively as one 
of the great gold mines of Canada Al
ready its development entitles It to de
signation 03 an important mine, but the 
Information supplied by present de
velopment only establishes the per
spective with which the future of the 
property is to be viewed. Large wide 
ore bodies containing excellent values 
are exposed to the inspection of those 
who wish to see for themselves. These 
ore bodies, opened up to a depth of 800 
feet, have been determined to contain 
gold values not excelled by the best 
mines <n this camp at equivalent depth. 
In addition to this the vein system 
shows unusual widths, making for per
manency an deconomy in mining. New 
faces of rich ore are being consistently 
opened up on the various levels.”

While some of the leading gold 
stocks were moderately heavy yester
day,, the mining market may be said to 
have given a very good account of 
itself in view of the disturbed condi
tions prevailing in New York. There

Chicago, Nov. 11.—Profit-talcing on 
the part of speculators nearly coun
ter-balanced in the com market to
day declines which had resulted from

:
rescinding of the strike order to coal 
miners, and from a return of good 
weather.
tied at the same as yesterday’s fin-

low record, 
francs and lire was 
5.18 1-8 per dollar.

The French exchange
were a number of issues which, for 
special reasons, were able to rise su
perior to outside depressing influences, ish to %c higher, with December $1.83 
Nipissing being the most conspicuous to $1.83%, and May $1.26% to $1.26%. 
example. Nipissing sold between $11.80 °ats gained %c to %© to %c. In pro- 
„„j ..9 . .. . . visions the outcome varied from aand $12, closing at the top, the best 10c decline to a 16c advance.
price in some time, with $12 bid at the Sellers of corn much more than but- 
cloee, and the stock held at $12.60. The numbered buyers at first, but oondd- 
October report showed the company’s tions were almost the opposite later, 
output of silver to have reached re- CaJIln« ott 04 016 00411 strike was gen-

„d
silver selling at its present towering being curtailed thru lack of fuel for 
height it is easy to figure out extreme- railroads was no longer In question, 
ly handsome profits. General clear and cold weather pre-

Vacuum Gas was another stock in vailing seemed also likely to aid in 
which bullish enthusiasm had its way, , pushing forward the new crop. Sub-
toeye^e?dagyinto0ft“e0nexatLbteofg j wheT^ic^m
SSSt £!cdais\^ by^L^erZlnt^offrto^e^

operations on the property are likely to h^rorn^Then ‘ahort^abll^ 
result in str.k.ng the same flow of Î.?, t' u made an
gas at the same depth as on the ad- all‘roun,d attempt to collect profits,
joining Union and Petrol properties. an2 oc°asloned the late rally. 
Arrangements are being made to go to tnade was responsible for
a depth of 13,000 feet. rally in oats.

Hollinger sold off three points to $7.50 provisions the effect of weak-
^nd was later on offer at $7.48. Lake nees ot h°g values was largely nulil-
Shore declined about five points to ®e<1 toy late upturns in grain.
$1.20 and McIntyre three points to 
$2.02. Wasapika at $1 08 was off two 

i points and Kirkland Lake at 40 was 
1 1-2 lower. On the other hand, Keora 
had another spurt .rising a point to 23 
on active dealings and closing at 22 1-2.
The property appeals to many market 
followers as a prospect of excellent 
promise, diamond drilling having given 
indication of unusually large and rich 
ore bodies. Dome Extension at 34 1-2 
was .up half a point.

Kerr Lake was one of the Cobalts to 
show strength, sales at the firm price 
of $4 being followed by the advancing 
of the bid to $4.05. Chambers-Ferland. 
on which work has lately been resumed 
after several y*ars of idleness, 
strong at 13 1-2. There was a good de
mand for Conlagas between $2.90 and 
$2.96. Peterson Lake was a shade re
actionary afte- its sharo advance, de- 
cl'n'pg 3-4 to 17 3-4. Mining Comora- 
tlon rega'nnd the 10 points lost on 
Monday, selling again at $2.

The market closed uneet- displayed
greater weakness after the close of the 
market, demand bills selling at 944 
and cables at 942.

i M INTERNATIONAL PETROL
LOWER IN NEW YORK

m New York, Nov. 11.—With call 
money lending as high as 25 per cent., 
the curb market closed weak in sym
pathy with the stock exchange. Most 
of the losses occurred in the last two 
hours of trading, when the higher- 
priced industrials dropped off from 1 
to 5 points. Professional bear trad
ers offered stocks down in great 
volume.

Loft Candy lost more than 3 points, 
Loew’s Theatres 2 points,
Asphalt about 6 points, and United 
Retail Candy 2; U. S. Steamship, af
ter holding up all day, lost 6-8’s and 
United Profit-Sharing continued firm.

There was at times a good demand 
for the oils. However, in the after
noon decline these stocks suffered 
losses of an much as four points. In
ternational Petroleum closed at the 
low, 46 1-2, and Boston & Wyoming 
at 90 cents. The mining shares held 
up fairly well, considering the weak
ness in the balance of the list.
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WEST TREE’S FUTURE11
Isbell, Plant & Company, hi their 

weekly market letter, say:
West Tree stock, during the past 

week, has continued to be one of the 
active features of the mining market, 
and altho the price df the shares has 
eased off somewhat to around 20 to 
21c per share, the general indications 
are that the wave of liquidation has 
just about exhausted itself, when the 
stock should rally strongly. The bulk 
of the stock came on the market in 
the first few days of trading, and at 
time of writing offerings have be
come distinctly scarcer, which leads 
us to

ill
ffifB *

If, II
General

i 1111
:

ON CHICAGO MARKETI > the 
up f

belief that the stock is shap- 
for a rapid recovery, which 

should be carried considerably be
yond the point at which the trading 
commenced.

Reports from the development at 
the property are uniformly favorable, 
from which it may be readily appre
ciated that the lower trend in West 
Tree was a purely market condition, 
relating in no way to the property. 
Market conditions 
stock temporarily, but in the last 
analysis, the real merit of the proper
ty will tell.

ingHughes, Harcourt & Co., 307 Royal 
Bank building, received the follow
ing wire at the close of the Chicago 
market
weak early on rather general selling, 
influenced by the settlement of the 
coal strike and the clear and cold 
weather over the com belt. Cash corn 
has been strong, and the effect of the 
offer of the grain corporation to re
sell wheat 8c over the Basic price 
seems to have been discounted. The 
recent break in the com market has 
developed quite a short interest, and 
the advance today was chiefly due to 
the oversold condition of the market. 
With cars becoming more plentiful 
receipts are likely to increase, and à 
depressing Influence may be the re
sult, unless the demand from ship
pers and industries should prove to 
increase perceptibly.

1 ON PARIS BOURSE.yesterday: Com has been
Paris, Nov. 11.—Prices were irregu

lar on the bourse today. Three per 
cent, rentes, 60 francs, 30 centimes for 
cash. Exchange on London, 38 francs, 
73 centimes.
at 9 francs, 32 centimes.l m ;I

The dollar was quoted
may depress a

1 s I 11 DENIES STEEL MERGER,t I
/111 wasà Hamilton, Nov. 10.—Robert Hobson, 

president of the Steel Company of 
Canada, this morning denied the stock 
market gossip concerning a projected 
merger of the Dominion Steel Com
pany and the Steel Company of Can
ada and the Canadian S. S. Company. 
“We have not even been approached 
regarding the matter," Said Mr. Hob
son.
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BUFFALO DIVIDEND

Another cash dividend on Buffalo 
shares, carrying with it a reduction 
of capital is foreshadowed in the 
calling of a special meeting of share
holders for Nov. 20. to authorize de
creasing the capital from $500,000 in 
1,000,000 shares of 50c each to $150,000 
in 1,000,000 shares of 16c each. Last 
year the Buffalo made a 50c return of 
capital, reducing par from $1 to 50c, 
and now proposes a further reduction 
to 15c par, with a 35c distribution.

SILVER IMPORTATIONS.

New York, Nov. 11.—The Mercari'- 
tile Bank of America has bought 
1,000,000 ounces of coined silver—worth 
nearly $1,300,000—from the Calwador- 
ean Bank, It was learned here today. 
The money is being shipped from San 
Salvador to the United States.

Further importations of silver coin 
. from nearby countries Is expected by 

bankers; because of increased value of 
coin this will more than make up for 
the cost of transporting itself.

WINNIPEG GRAIN MARKET.

LINSEED STARTS DIVIDENDS.
highe^t^'ne^mber1'^^ Ïer Z
sjj.îîfMu&'dhâtëand 8c lower for May.
, Oats—-DecemberOpen. 81 %c to 8191c- 

close, 82c. May—Open, 83%c; close S3%c.’
Earley: November—Cloee, $1.47%. De

cember—Open, $1.39; close, $1.39%. May 
—Open. $1.33%; close. $1.33%.

November—Open, 34.80; close, 
December—Open, $4.54; close, 

$4^58. May—Open. $4.48; close, $4 49 
$142% December—Open, $1.41%; close.

-^Manitoba Wheat (In Store Ft. William). 
No. 1 northern, $2.30.
No, 2 nonhern, $2.27.
No 3 northern. $2.23.

(Manitoba Oats (In Store Ft. William). 
No. 2 C W„ 87c.
No. 3 C.W., 85%c.
No. 1 feed, 82%c.
No. 2 feed, 81c.

• Manitoba Barley (In Store Ft. William).
No. 3 C.W., $1.52%
No. 4 C.W., $1.47%.
Rejected, $1.36%.
Feed, $1.35%.

American Corn (Track, Toronto, Prompt 
Snlpment.)

No. 2 yellow. $1.82.
No. 3 yellow, $18).
Ontario Oats (According to Freights 

Outside).
No. 3 while. 85c to 87c.

Ontario Wheat (F.o.b, Shipping Points, 
According to Freights).

No. 1 winter, per car lot. $2 to $2.06. 
No. 2 winter, per car lot. $1 97 to $2 03.
No. 3 winter, per car lot. $1.93 to $1.99.
No. 1 spring, per car lot. $2 02 to $2.03.
No. 2 spring, per car lot. $1.99 to $2.05.
No 3 spring, per car lot. $1.96 to $2.01

Peas (According to Freights Outside). 
No. ù, $2.50.

Barley (According to Freights Outside).
Malting, $1.45 to $1.48.

Buckwheat (According to Freights Out
side).

No. 2. $1.31 to $1.33.
Rye (According to Freights Outside). 
No. 2. nominal.

Manitoba Flour (Toronto). 
Government standard, $11.

Ontario Flour (Prompt Shipment, In 
Juts Bags).

Government standard. $9.50 to $9.60 
Montreal. $9.50 to $9.60 Toronto.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton, $45.

| Shorts, per ton. $52.
I Good feed flour. $3.15 to $3.50.

Hay (Track, Toronto).
No. 1. per ton, $25 to $26; mixed, per 

ton, $18 to $21.

New York, Nov. 11.—The American 
Linseed Co. has declared an initial 
quarterly dividend of 3-4 of 1 per cent, 
on its common stock, payable Dec. 15 
to stock of record Nov. 30. Three 
quarterly dividends of the same 
amount were also declared to be paid 
on March 15, June 15 and September 
15, 1920.
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£ LIVERPOOL COTTON.

i | j
Liverpool, Nov. 11. — Cotton futures 

closed steady. November. 25.04; Decem
ber. 24.63: January. 23.99: February, 
23.49; March. 22.98: April. 22.65; May, 
22.32: June. 22.07: July. 21.83: August, 
21.40: September, 20.70; October, 20.00.

Cash Prices. „
S=?®tST,N0- 2 C W- SS*0: No. 3 C.W, 
85%c; No 1 feed, 82%c; No. 2 feed, Sicwrass?u<æhr*»' »* « *
nS5«’« ysr&r* *cw-

MONTREAL PRODUCE MARKET.

I
»

: I
I

i CHICAGO LIVE STOCK.
R! I LUNATIC PLANNED

TO SHOOT THE KING
Chicago, November 11.—Hogs: Receipts,

53.000: slow, 25c lower. Bulk. $14.75 to 
$15.15: top. early. $15.35. Heavy, $14.90 
to $15.15: medium, $14.85 to $15.20: light.

21vi’15’ "•sht- ,lshts:*14 “ London, Nov. 11.—A Scotchman, with
$14 75: P£ekkinng s”^.’ V» 15 lo 1 ^ Permit to buy a revolver and
$14.50; pigs, $14.50 to $15. «ufe^h”1 ^ mlUaTy, l° ,*m?5>Pl,fXIV0*

Cattle: Receipts. 15,000: strong : beet eives- has been arrested in Dublin be- 
steers, medium and heavv, choice and cause he said he intended to assass- 
prime, $18 to $19.90; medium and good, inate the King. He was charged in the 
$11 to $18: common. $8.75 to $11. Light. Dublin courts yesterday with being a 
good and choice, $14.50 to $19.75; common dangerous lunatic. His name Is Henry 
and medium $8 to $14.50. Butcher cattle. Ferguson of Waterf rd. He described
113 f«3 ' „ alViL ^ a* l4 ' ! ?: co.Ta;„ *6,5P- A° himself as the manager of the Ardmore 

' canners and cutters, $5.50 to $6.o0. mlne<g which were worth £. son non non Veal calves. $17.50 to $18.50. Feeder C“ WOrth * 500'000’00«
steers. $7.25 to $13: stocker steer- *6 25 to-.“e .
to $10.25; western range, steers. $7.50 to Dn Sa.urday afternoon, according to 
$15.25; cows and heifers. $6.50 to $12.. 0. Ithe evidence, he was at the College 

sheep: Receipts, 25.000; firm; lambs, ! Green and told the constable who ar- 
$12 to $14.75; culls and common. $8.50 to rested him of his intenion to go to 

ewes- medium, good and choice. Buck ngham PaJace and shoot the King. 
40 *8,25’ culla and common, $3 to He also said he had a taxicab waiting 

*6‘Wp to take him to Kl-gston. where he in
tended to shoot the manager of the 
Royal Marine Hotel and his assistant». 
He was committed to the Richmond 
asylum.

Montreal, Nov. 11.—The tone of the 
grain market was steady and prices 
show no further change. Sales of odd 
cars of No. 2 C.W. oats in transit and 
for November shipment from Fort Wil
liam were made at 97%c; No. 3 C.W and 
extra No. 1 Teed at ?5%c; No. 1 feed 
at 94%c, and No. 2 feed at 92c per 
bushel, basis track here, while No. 2 
C.W. ex-water were ofered at 96 %c: No 
3 C.W. at 94 %c; tough No. 3 C.W. at 
93c; No. 1 feed at 92c, and No. 2 feed 
at 50c.

The undertone to the market for 
Is strong, and higher prices 
ed in the near future.

A much stronger feeling has develop
ed in the potato market, and prices are 
steadily tending towards a higher level.

The undertone to the butter market 
is very firm with a fairly active trade 
passing.

The demand from local exporters for 
cheese is good, and supplies coming for
ward are steadily decreasing, 
of the market remains strong.

Oats—Extra No. 1 feed, 95%c 
$F.our-New standard grade. $11 ' to

Rolled oats-Bag 90 lbs., $4.50 to $4.65.
•r-ran, $46.
Shorts, $52.

$24Iay—N°' 2 P*r ton. car lots. $23 to

Cheese—Finest easterns, 30%c
?^t.erT?hîiCe/=t ceemery. 62%c to 63c.
Eggs—Fresh, 75c to 80c: selected, 64c; 

N<y 1 stock, 58c; No. 2 stock. 55c. 
^Potatoes—Per bag, car lots, $1.80 to

Dressed hogs—Abattoir killed, $21.50 to

Lard—Pure wood pails, 20 lbs. net. Sic.

,
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1 The tone MORE MILITARY MEDALS

AWARDED CANADIANSli Hi 
i) i: Straw (Track, Toronto), 

j Car lots, per ton. $10 to MR 
| Farmers’ MarketT
; Fall wheat—No. 2. nominal, 
j Spring wheat—No. 2. nominal.
1 Goose wheat—No. 3. nominal.

Barley—Feed, $1.60 to $1.55 per bushel. 
1 Oats—94c to 95c per bushel.
> Buckwheat—$1.40 per bushel.
! Rye—According to sample, nominal. 

Peas—According to sample, nominal. 
Hay—Timothy, old, $28 to $30 per ton: 

new. $20 to $22; mixed and clover, $22 
to $26 per ton. —

BELGIAN ROYALTYLondon, Nov. 11.—Announcement is 
made of the award of war decorations 
as follows: -

Meritorious service medal.—Sergt. A. 
J. Blake. 72nd B C. Regiment; sergt. 
A. J. Hall, 43rd. Manitoba Regiment; 
C.S.M. B. J. Green. 8th Manitoba Regi
ment.

Military m-dai.—R. A. Laurie, 1st 
Battalion, Petro'ea: Sergt. N. 
Tavish. 42nd, Lochgilphead; L-Oorpl. 
T. W. Porter, 78th. Fredericton; Sergt. 
J. J. Temple, 86th, Wawanesa.

i
ARRIVES AT BRESTin

: Brest, Nov. 11.—King Albert and 
Queen Elizabeth of Belgium arrived 
here today aboard the steamer George 
Washington from the United State». 
Short stops were made by the steamer 
at Ponta del Gada, Azo-ee and Lisbon 
to permit the royal couple to make 
sightseeing trips. The king1 and queea 
will proceed by automobile to Ostend.

f: .1 .
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TV yf ANUFACTURERS, Exportera 
1YL and Importers will find our 

Foreign Branches of greatest 
assistance in handling foreign busi
ness.
PARIS FRANCE, 17 Place Vendôme 

Bank of Montreal (France)I

LONDON, ENG. NEW YORK 

CHICAGO
•Jfj

SAN FRANCISCO, British American 
Bank (owned and controlled by 

Bank of Montreal)

MEXICO CITYF SPOKANE

Branch Offices in all important 
cities and Towns throughout 
Canada and Newfoundland.
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BANK OF MONTREAL\

ESTABLISHED OVER 100 YEARS
Heed Office $ Meetreel

FOREIGN TRADE
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ONTARIO MAY SEE
RUSH FOR RADIUM

BOARD OF TRADE
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Vic500,000 Shares
Engineers Petroleum Company

. !

Wil

EiIncorporated under the laws of the State of Delaware.
$2,000,000Capital stock authorized

All Common Stock—par value One Dollar per share—fully paid and* non
assessable.

iou:
fort

Outstanding stock 
Treasury stock . .

500,000 shares Treasury Stock are offered for subscription at $1.00 per 
share for development and other corporate purposes.
The Company has no outstanding Bonds, Preferred Stock, Notes nor Debts.

Home Office:
Second National Bank Building, 

Toledo, Ohio.

$1,200,000
$800,000 jXhei

basil
buil

:

SavTRANSFER AGENT AND REGISTRAR:
Registrar & Transfer Co.,
120 Broadway, New York.

1
\ Bu;

Ab
The following la a copy of a letter from Mr. Natcher R. France, Vice-President 

of the Engineers Petroleum Company, In regard to the Company’s affairs:
Granbury, Hood County, Texas, 

October 81st, 1910.

5V2
booi
pro:MR. ALLEN L. BURRIS, AGENT,

30 East 42nd Street, New York. 
Dear Mr. Burris:

! Th:

rmIn regard to the affair, of the Engineers Petroleum Company, would say: A syndi
cate composed of my associate. Mr. McKee, and others, cent a representative to the Texas 
oil fields prior to the bringing in of the first Important well at Ranger. A careful study 
had been made, and with the producing of reiulte at the Ranger field, we secured a large 
acreage In leasee at a time when we had every opportunity to make leasee In the beat oil 
fields of Texas without competition. The major portions of the lessee negotiated at that 
time are now the property of the Engineers Petroleum Company and lnc'g de the following 
holdings In Central Texas.

$.081 acres In Menard—1* acres In Brown—6.218 scree In Hood—1,826 acres 
in Somervell—3.623 scree In Johnson Counties—plus one-half Interest 'In 864 
scree of Royalties In Hood County, totaling 16,600 acres all located on recog
nised oil structure.

Thomas A Ludlow of Oklahoma City, reputed as being one of the most successful 
oil development concerns In the mid-continent field, secured the services, at great cost, of 
the very best oil geologists In the United Stats:. These geologists recommended their 
securing a certain portion of our area If possible. Negotiations resulted In our transferring 
a substantial amount of acreage to them in consideration of their drilling four deep wells 
on this area. Engineers Petroleum Company retaining 16,68# acres of choice area. These 
drilling operations are all now in process. Thoms» * Ludlow should soon bring in one or 
more Successful wells and this will place the Engineers Petroleum Company In a position 
to drill, offsetting wells. There are many othe r very Important developments surrounding 
our properties, and these developments are being caregnlly studied with an idea of taking 
full advantage of them In. due course.

To
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In thé meantime, there never wse a better opportunity to secure substantial produc
tion at a low figure. Many operators In small companies have drilled successful wells only 

) that they did not have sufficient funds to build pipe lines In order to market their
product; consequently, theee Interests are tied up with property which lo tn a position to 
produce large profits provided the necessary facilities are supplied. In the meantime, it Is 
necessary for some of these concerns to sell. We expect to purchase a producing property 
capable *f outputting from 1.868 to 6.666 barrels of oil dally. The officer, of the Company 
are hopeful of concluding these negotiations within the next week or so.
. , Th*controlling interests of the Company have had considerable practical and eucceas- 
ful oil experience in Ohio and other fields and. therefore. I feel that they are fully com- 
petent to successfully conduct the affair» of the Company and to produce the maximum 
result, for the benefit of the stockholders.

’■it

to
19

- *tiie
Very respectfully.

(Signed) * NATCHER R. FRANCE,
V ice-President. D,

OFFICERS AND DIRECTORS: A. E. > 
Jem. W 
H. -J. ï 

- Banker 
Brefit, 
C. H. I 
Capipb,

PRESIDENT—Harvey Z. Sites, Hereford, Texas,.
(In charge of Engineers Petroleum Company’s field operations in Texas.) 

VICE-PRESIDENT—Natcher R. France, B loomville, Ohio.
(France Stone Co., Toledo, Ohio ; President Exchange State Bon'-, TVoom- 
ville, Ohio,)

SECRETARY-TREASURER—Charles W. McKee, Huntington, Indiana.
(Erie Stone Co.)

DIRECTOR—Richard D. Logan, Toledo, Ojilo.
(Attorney for Company.)

DIRECTOR—-Wyllya Terry, No. 0 Hanover Street, New York City.
(Director New Netherlands Bank and other corporations.)

DIRECTOR-—Engeno Lamb Richards, No. IB William Street, New York,
YoriTToi^l'orTj FOTmer 9nPerlRten<,<”t of Banks for the State of Kew

Car
c. R.
B. A. i 
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Allen L, Burris
Fiscal Agent

Telephone Vanderbilt 2096 
Having eold a major portion of this .to*, thl. advertisement appear, largely

Market AmodaiÇon, and active trading commenced Monday, Nov. 10, 101$.

30. East 42nd Street New York City
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steam. Th. bold adventurer, who i 
have already started out from Cobalt, 
Ontario, to pick fame and fortune out 
of the rook wastes may be the pion- j 
eers in a more romantic chapter of i 
mining history than the gold hunters ; 
who sought Eldorado and discovered 
California for the rest of their ooun- ] 
trymen to share.

they
won
the
couliPRICE of aiLvew.

inLondon, Nov. 11.—Bar silver, 687/44 
New York, Nov. 11—Bar «liver. 12S%.
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crowds of prospector. Into the unex
plored land of hope to seek for ore 
bearing the substance which la so 
much more valuable than gold that 
its very name inspires madness. It 
the lure ot gold were called ’’accurs
ed,” what of the lure of radium?

The Argonaut, of ’49 have fallen 
back almost into the background of 
tradition; the gold seekers at Nome, 
In Alaska were less spectacular a 
body because there *were more of 
them, and they traveled part way by
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