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(l('])()sitc(l or vnmo, nor for (lie iiisiilTlciciicy of llir title to any rstate

or |)i<)|)('rty wliicli may fn-.n tinit- to time ho. purcliascd by order of

tlic Directors on heiiaH' of the Couiitany, nor for tho insutTieiency of

any security upon wliicli any of tlie moneys of the Company sliall lie

invested l)y order of the Directors or 'rrnstees. nor lor any loss or

daniaiic wiiicli may lia])pen in the execution of their respective

olliees, unless the same sliail ha[)pen tliroui,'Ii their own respect ivi.

dishonesty.

v.—ACCOUNTS AND DIVIDENDS.

1. ACCOUNTS.

0!>. The lioard shall cause accounts to he kci)t, of the assets

and lialiilities, receipts and expenditure of tla? Company.

Kit). The JJooks ol Account shall he kept at the l{eL,'istered

Oil'iee of the Comjjany, or at such other nl:i"e oi' places as the Moai'd

think lit. I'.xcept hy the authority of the Moard, or of a Gem»ral

^leetinu', mi Memher shall he entitled as such to inspect any hooks or

papers of the Company, other than the l{ei;islers of .Members and of

Morti^ai^'cs.

](>]. At the Ordinarv (ieneral ^^eetin'' iu 1S99, and every

subsequent year, the Moard shall submit to the ^[enil)ers a

balanco-sheet and jirolit and loss account, made up to as recent

a date as practicable, and aiulited as hei'cinafler provided, accompanied

by a report from the ]?oard on the transactions of the Company duriii!^

the period covered by sucii accounts.

](I2. A copy of such balance sheet, account and report shall,

seven days previously to the ^^eetin^^ be sent to the Members in the

manner in which notices are hereiiial't(>r directed to be served, ami two

copies of each of these documimts shall at the same time bo forwarded

to the Secretary of tho Share and Loan Departuieiit of the London
Stock E.\ehango.

2. AUUI'l.

103. Once at least for every year, after tho year iu which the

Company is incori)orated, the accounts of tho Company shall be

examined, and tho correctuoss of the l)alauce-.shoot aud profit and loss

account ascertained by an Auditor.

1(»1. The Auditor may be a Member of the Company ; but no

Director or other ofHcer of the Company shall be eligible during his

continuance iu office.


