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cfetiK shiill he applied to the benefit of tho members ol tbe Koiuil, Hxclusiw

of outside creditors, unless tliere shdll be ii balance after the clHims nt mciri-

bers (ue paid in full. And the sent iiud privilej^es of every uiemb.i slmlj be

deemed Hiid tiiken to be. from the time of his admission imtl as lon^ as he

renmins a member, ii eontinnin^ security to all mem))ers ol the KihikI with

wh()m he may deid. according,' to its rules, for the perfovll(lllM•^ nl his con-

tracts and the fulfijlinent ftf his engagements.

ARTICLE XVI.

QUOKUM.

in all cases a majority of the Board, in person or by proxy, shull !>' ii-ies-

sary to ih) business. exce])t the calling of stocks ; i)rovided alwiiys. thai no

membiir nniy vote by ))roxy unless he has given his authority to xote in \srit-

ing to his proxy, and thai said authority has been depositi'd with tii< Secre-

tary licfore voting.

ARTICLE .Wll.

(ii.M.MISSIONS FOR SALB OF si()(Ks.

For sales of under ifKH) :t |ii'i cut
For sales of over !?!()(» and under $1.000 |

'

,^
••

For sales of over $1,((0(I ' ^ >l I per e.-ut

For sales by one bicdcer to .-mother, one-half thts above rates.

ARTICLE XVIII.

FICTITIOUS S.VI.ES.

Mo lictitions sales or i-ontracts shall b," made at this Boanl. Any mem-
ber oi- members contraveuiu.f this .\rticle nniy, ui)on convietjun theienf. l>e

suspended.

ARTICLE XIX.

I'.WMKXT AND THANSFKl!.

In all sales of stocks, transferable in this city, eitfier party shall Iimm' the

right to rtMjuire the pur(dnis"-nu)ney to be paid at the time and pliice nl

transfer.

In th" delivery of stocks n )t transferable in this city, the purcli isei- shall

have the right to rcpiire the deposit of the purchase-money in some Im-al

l)ank, to b'^ agreed upon by the <'ontracting j)arties, or named by the Presi-

dent of the Board : S'.u h money to be held in trust until idhci.il iii-iiiliciition

of thv" transfer shall have been received.

AIITKM.E XX.

I'KNAI.TV KOK N-ON-iOMPI.,tAN<,E WITH f'ONSTri t'TIOS A.M» BV-r,*Ws.

.\ny metnbcr refusing to comply with the foregoing .Vrtieles. or with tlie

By-Lawrt. may have a hearing before the Board : and if he shall persist in

refusing, two-thirds of the nnmibers j)resent nniy declare hini no longer a

nn'mV)er, and he shidJ thereupon lose all the rights and privileges yiven by

this Constitution.


