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DECLARATION OF THE OTTAWA SUMMIT 

1. 	We have met at a time of rapid change and great 

challenge to world economic progress and peace. Our meeting 

has served to reinforce the strength of our common bonds. 

We are conscious that economic issues reflect and affect the 

broader political purposes we share. In a world of 

interdependence, we reaffirm our common objectives and our 

recognition of the need to take into account the effects on 

others of policies we pursue. We are confient in our joint 

determination and ability to tackle our problems in a spirit 

of shared responsibility, both among ourselves and with our 

partners throughout the world. 

THE ECONOMY 

2. The primary challenge we addressed at this meeting 

was the need to revitalize the economies of the industrial 

democracies, to meet the needs of our own people and 

strengthen world prosperity. 

3. Since the Venice Summit the average rate of 

inflation in our countries has fallen, although in four of 

them inflation remains in double figures. 


