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made in instalments when and as such principal repayments are
received by the Association, but not more frequently than an-
nually. Such instalments shall be paid in the currencies received
by the Association except that the Association may in its discre-
tion make payment in the currency of the government concerned.

(iv) Any amount due to the government on account of its subscrip-
tion may be withheld so long as that government, or the govern-
ment of any territory included within its membership, or any
political subdivision or any agency of any of the foregoing remains
liable, as borrower or guarantor, to the Association, and such
amount may, at the option of the Association, be applied against
any such liability as it matures.

(v) In no event shall the government receive under this paragraph
(c) an amount exceeding, in the aggregate, the lesser of the two
following: (a) the amount paid by the government on account
of its subscription, or (b) such proportion of the net assets of the
Association, as shown on the books of the Association as of the
date on which the government ceased to be a member, as the
amount of its subscription shall bear to the aggregate amount of
the subscriptions of all members.

(vi) All calculations required hereunder shall be made on such basis
as shall be reasonably determined by the Association.

(d) In no event shall any amount due to a government under this Section
be paid until six months after the date upon which the government ceases to
be a member. If within six months of the date upon which any government
ceases to be a member the Association suspends operations under Section 5
of this Article, all rights of such government shall be determined by the provi-
sions of such Section 5 and such government shall be considered a member of
the Association for purposes of such Section 5, except that it shall have no
voting rights.

Section 5. Suspension of Operations and Settlement of Obligations

(a) The Association may permanently suspend its operations by vote of
a majority of the Governors exercising a majority of the total voting power-
After such suspension of operations the Association shall forthwith cease all
activities, except those incident to the orderly realization, conservation and
preservation of its assets and settlement of its obligations. Until final settle-
ment of such obligations and distribution of such assets, the Association shall
remain in existence and all mutual rights and obligations of the Association
and its members under this Agreement shall continue unimpaired, except that
no member shall be suspended or shall withdraw and that no distribution
shall be made to members except as in this Section provided.

(b) No distribution shall be made to members on account of their sub-
scriptions until all liabilities to creditors shall have been discharged or provided
for and until the Board of Governors, by vote of a majority of the Governors
exercising a majority of the total voting power, shall have decided to make
such distribution.

(c) Subject to the foregoing, and to any special arrangements for the
disposition of supplementary resources agreed upon in connection with the
provision of such resources to the Association, the Association shall distribute
its assets to members pro rata in proportion to amounts paid in by them on




