
ending December 31, 1958, 30 loans were made ini 17 countries aniterritories, totalling the equivalent of $ 770.0 million. In cases where thegovernmnent is flot the borrower, the member govemnment concerned, itscentral bank or some comparable agency acceptable to the Bank must, iniaccordance with the Articles of Agreement, guarantee the boan. During 1958private investors acquired portions of the Bank's boans amounting to $98.2million of which $7.0 million was by private Canadian interests. This brouglittotal private participation in the Bank's lending operations to $469.6 millionof which $20.7 million was by Canadian institutions. The Bank's lendinginterest rate during 1958 varied from 5 5/8% at the beginning of the year to5 3/8% in May and 5 3/4% at the end of the year.

Borrowing Operations

Since its inception the B3ank lias sold issues frequentby on the UnitedStates market and smaller and bess frequent issues in Switzerland, Canada,the United Kingdom and the Netherlands, denominated in the currencies ofthese countries. The Bank lias abso placed bonds directly with the GermanBundesbank. During 1958 bond issues of the Bank, totalling the equivalentof $400.0 million, were sold in the United States (partly to non-U.S.investors), and the equivalent of $262.6 million was placed directly withpurchasers outside the United States. There was a net increase of $665.0million in the Bank's funded debt. As of December 31, 1958 the totalamount of Bank bonds outstanding was $ 1,791.9 million lncluding Canadiandollar bond issues totaling $35.3 million.
1The Bank's total net earnings to date were $256.7 million and the totalreserves were $382. 1 million.

Technîcal Assiistance Activities of the Bank


