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¢4 Canadian Company for Canadians"’
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Head Office, Montreal
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Sey. 4630 Vancouver, B.C.
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Real Estate, Financial & Insurance Agents
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T Transcontinental

Service

New and Picturesque Route

THROUGH THE BEAUTIFUL CANADIAN ROCKIES

Excellent Cuisine—Modern Equipment—Comfort
Electric Lighted Standard Sleepers—Cafe Observation Cars
First and Second-clags Coaches

Short Line to Edmonton and Peace River District
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the part of any broker, insurance agent, or other person cof”
nected with the business of insurance whose place of bus
ness is situate without the Province:

“‘Provided further that no such company, underwriter
or persons shall, within the Province, advertise their bust
ness in any newspaper or other publication, or by circula®y
or maintain an office or agency therein for the receipt ©
applications or the transaction of any act, matter, or thio
relating in any way to their said business:

“‘Provided further that no person within the Provinc
who acts as a broker or insurance agent, or who as a pa
of his business in any way solicits or is engaged in effectin®
or placing insurance, shall be appointed as the agent 0 thf
insured, or shall act, either directly or indirectly, in cott
junction with any other person or persons in the placing

or effecting any such insurance, and any person so offendifs

shall be liable to the penalties provided for in Subsectio? ¥
of Section 49, of this Act.””

This legislation has evidently arisen from the law st
of the Forest Mills Timber Company, of Comiplex, B:. F
This matter was dealt with recently by this publicat!®
in an article on June 3rd. The placing of insurance in ot
than regularly licensed and reputable companies is Somld
times a regretable occurrence, and in this instance it Wouhe
seem that the Government is endeavoring to protect b
interests of the various British Columbia concerns who "
day are reciprocally insuring.

Tt will behoove those who are insuring or intending '3
insure in this manner to be absolutely sure that the vari®
charters of their fellow-contributors contain no clausé i
pressly prohibiting such a person from so reciprocally 118 g
ing; better still, it would seem advisable to avoid insurt?
in other than first-class companies.

Books to Be Kept By Companies.
pat?

“43a. FEach licensed company, other than a com o
5

holding a Dominion licence, shall keep such a classifica
of its contracts and such registers and books of accouflz. .
may from time to time be directed or authorized by the Mch
ister; and if it appears at any time to the Minister that 5 at
books are not kept in such business-like way as to ma g of
any time a proper showing of the affairs and standin oot
the company, he shall thereupon nominate a comp®
accountant to proceed under his directions to audit 8 ne
books and to give such instructions as will enable gy
officers of the company to keep them correctly thel‘ea‘ft11
the expense of the accountant to be borne by the comPi‘ia
to which he is sent, and not to exceed ten dollars pef b
and necessary travelling expenses. The account fof sthe
audit and instructions shall be certified and approved bY ¢he
Minister, and thereupon shall be payable forthwith by
company.”

1es
This addition to the Act is of interest to the compafgea
only, and deals with the keeping of companies’ books Tye
proper manner, presumably so that such books _Caré Y
readily understood when the same are being examiné
the proper Provincial authorities.
Resident Agent. : 4
“43b. (1.) Every company licensed under this ,:';tb
shall annually, on or before the first day of March, fil€ "5
the Superintendent of Insurance the names of all its ab o
in British Columbia, and shall also report to the Supermcoﬂ,
dent from time to time the cancellation of every agency, atelf
tract and the appointment of every new agent immeCl g
after effecting or making such cancellation or appoint |
“(2.) No company licensed under this Act shall m‘;gy’
write, or place, or cause to be made, written, or place ’ewal
policy, duplicate policy, or contract of insurance oOf fenitish
thereof upon property, real or personal, situate 1o icy o
Columbia, or described in any policy, duplicate poli

’
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contract of insurance as situate in British Columbia, we ’




