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;::;kt:y Unanimous vote of more than three-fourths of the en.tirc
i and the C. B. of C. proprietors gave the required major-
ec:;te in its favor. The two banks have practigaliy theretore
ue"eSsz one, the approval of Government being, however,
Ty, and the Canadian Bank of Commerce wui, when the
'090 of new stock, which this purchase implies, 1s 1ssued,
to;ggxtahzed at $8,000,000 instead o1 $6,000,000. And 1t 18
riatined to swell the Rest of the bax'lk tQ $2,00-0,000.by appro-
. € thereto $750,000, part of which is profits arising trom
in Purchase just referred to and part from the ordinary earn-
85 of the bank.
¢ explanations made by the general manager and the
“guan‘ét‘general manager of the Cgmmerce indicate that much
thig ex: hfls been used in perfecting th§ steps nccessary to
iuspectienswe purchas.e. And the valuation of the assets and
involvinon of the affairs of the smaller bank were matters
€ laborious care. It is very satisfactory to learn, as we
i Tom the remarks of Mr. Plummer, who has spent, along
of :°n1€ twenty-five of his staff, three months in the offices
that notank of B.C. on the Pacific Coast and in the mountains,
only were its affairs found thoroughly systematized
clasfel}‘e"ally SOu.nd, but that its officers are of a very §uperi(?r
LW ihe El}smes's of the Bank oi British Col"l,mbla,” said
alrey dya er, “is qu}te up to our own standard. ‘ We have
tsinessco‘{lmented in a.gener.al way on the great increase ot
of om this ama!gama.non will bring to the.Cauad{an. Bank
assetg tzltll‘ce, which will now have some 51.xty millions ?t
ang g, r°°k aiter. The warm terms in which Dr. Hoskin
- Flavelie referred, in moving the resolution of thanks,
hay € general manager and assistant general manager must
een extremely agrecable to those officials, who have
SO great a part of the burden of extra duties which so
2 negotiation implies.
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WHAT BRITISH COLUMBIA IS DOING.

for ,Ig':i‘tt. week the Hon. Richard McBride, Minister of Mines
Occ;:s'h Columbia, was in Rossland, and his visit was made

and gpe Sé(})ln for a depgtatlon from tl}e l.ocal board of trade
Jectg bei amber of Mines to lay their views on.seve?al sub-
Were ¢ eore the 'Gcl)verr_lment. Among the topics discussed
tion ¢ . appropriation for the school of mines, thg construc-
a530w§gal§ lj().ads, and rcpresentgtlon of the pr.ovmcg at tljte
3 Mange xhibition. On these points Mr. McBride replied in
ranc esr sfatlsfactory to their 01.'1gmat0rs. It was hoped thgt
different ot the Chamber of Mines would be.establishefi in
turg] ¢ Parts of the country on the same footing as agricul-

Cleties,
at G :‘:gfovern_ment, it was stated, .proposed to h.ave an exhibit
Mengg ha: which would be a credit to the province. Arr.ange—
the exhib; alreaqy been made for the transfer to that city of
Ways 1t made in Paris, which would be supplemented in many
X ‘t.h regard to the Pan-American exhibition in Buffalo,
little hope was held out that the Government would
Ng in the matter, as there was not enough money
058120" two exhibits in one year. N
Manpe, in nd _People are to be congratulated on the spirited
their g Wi}lch they kee.p, or endeavor to keep, the resources

Istrict and province before the world.
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FINANCIAL MATTERS.

{0110‘:;i;euir in a Boston savings bank reports the receipt of the
Writ Oncgt ;:ter: “Mr. Treasurer of the — Bank, — I have
“Tsd.{v h for to senq my munny. If I dont ge.t it by nex~t
With my- 1_f00 gether ‘WIth fou.r’cent§ postagz I.wxll contest it
ullivag He,—sure without fail. “Timothy Sulhvan."’ As Mr.
coulq nof;ve no address, and as the post mark on his envelope
“’hether ) eﬂmade out, the bank did not, at last accounts, know
€ “contested it with his. life” or not.

La .
rect St month 4 massive gold-loving cup was presented by the

ent :fri and staff. of the bank to Frederick D. Tappen, presi-
pleting ﬁ&e Gallatin National Bank of New .York, on his com-
t Uty years’ connection with taht institution, He entered
Ice of the bank when he was 21 years of age, and is now
¢ Tecord of his advancement is contained in the follow-

Ovember 12th, 1850, specie clerk; May 6th, 18st, indivi-
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dual bookkeeper; April 15th, 1853, general bookkeeper; June
23rd, 1854, receiving teller; December sth, 1854, paying teller;
October 2oth, 1857, assistant cashier; October 21st, 1857, cashier,
July 1st, 1868, president and director. Mr. Tappen has been
president of the New York Clearing House Association four
tcrms, and is now chairman of the Clearing House Committee.
This is a record for bank employees to bear in mind ‘and
emulate. An address, signed by every director and clerk of the
bank contains these words among others: "The quick percep-
tion, sound judgment and undaunted courage displayed by you
in times of extreme financial peril have been of inestimable
value to the institution with which you have been so long con-
nected, and have called .you to wider fields of influence, in
which you have won a reputation second to none. We appre-
ciate the privilege of being associated with you in our various
capacities.”

LUMBER NOTES.

Complaints are being made of a decreasing demand for
British Columbia cedar shingles. The reason would appear to
be that, in order to save transportation charges, the shippers
arc in the habit of reducing weight by drying the shingles in
kilns. This causes them to splinter very easily, and it is said
that after a heavy rain they are found to literally peel off a
rcof. It is a pity that such a practice should be resorted to,
for, when seasoned in a natural manner there is no supefior
article to the British Columbia shingle.

In Liverpool the bulk of the spruce deal imports from
Canada have already arrived, although smali parcels from’ New
Brunswick and Nova Scotia are looked for duting the winter
cn the St. John and Halilax regular mail steamers. English
lumber men say that the stock of some special sizes is remark-
ably small. Pitch pine timber, both sawn and hewn, is in fair
request, especially the former; the latter is not of such a mobile
character, and is taken only for special requirements. It may
be added that nearly all the present stock of hewn timber has
been imported under special contracts, in which large averages
oi cither length or depth are made the chiei factor in the trans-
action. Any further importations from Quebec and Montreal
will probably come by way of Portland or other Atlantic ports.
There is no reason for expacting other than the high prices for
pine lumber, which have been maintained during the summer.

The Timber Trades Journal says that the present position
of the foreign timber trade in England presenits a glaring con-
trast to that of last year; then all was bustle and activity,
¢veryone ranking as an imported on that side being eager to
secure the pick of the stocks regardless of price. Shippers had
their hands full satisfying the demands made upon them, and
long before December was rcached half the White Sea pro-
duction, as well as that at the Baltic ports, including Sweden
and Finland, was allotted for the forthcoming year. Now
things have very much changed; the shippers are doing all they
can to maintain values at the high level to which the fever
hcat of the demand twelve months ago drove them.

The simultaneous lowering of grading and increase of price
in some lines of Ottawa culling, is causing British consumers
to make great efforts to find a substitute for Canadian yellow
pine, and many furniture manufacturers are already using
Norwegian white matching for drawer linings and back boards.

IN THE DRY GOODS STORE.

Tt is stated in a new work published by McMillans and
cntitled “Bird-Lore,” on the authority of Governor Engel-
hardt, of Archangel, that the demand for the wings of grouse
for millinery purposes has become so large that in the past
four years nearly two million of these birds have been killed in
that province, while a single shipment from Archangel, on
August 18, 1898, contained ten tons of grouse wings ! Besides
the millinery consideration, as these birds are of great value for
fcod, their threatened extermination raises a quesuon 1n
economics of the first importance, -

The Millers’ and Manufacturers’ Insurance Company con-
tinues to issue circulars of practical value looking to the reduc-
tion of fire-wast2. Here is an extract from the latest one:



