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M. COURTNEY, Dep'y Min. of Fin,

Meetings.

BELL ORGAN AND PIANO CO.

The first general (statutory) meeting of
shareholders of the Bell Organ and Piano
Company, Limited, was held on 5th June
last, at the Institute of Chartered Ac-
countants, Moorgate Place, E.C.,, Mr.
Harry S. Foster, M.P. (chairman of the
company), presiding.

The secretary (Mr. H. A. Grimsdick),
having read the notice convening the
meeting,

The chairman said: As you all know,
this is the statutory meeting, required to
be held under the Act of Parliament within
four months from the registration of the
company, and there is no formal business
to be submitted and no resolution to be
passed, but as the shareholders of the
company are no doubt anxious to know
how matters have progressed since the for-
mation of the company, so far asI can I
will afford them that information, and I
am glad to take the opportunity, on the
part of the board, to lay before you a
few facts.

The company, as you will be aware,
was formed in pursuance of a scheme of
reconstruction submitted to and approved
by the shareholders of the old company in
September last. It was also submitted to
and approved by the debenture-holders of
the company——creditors, I may say, there
were practically none—and had then to be
submitted for the approval of the Court,
according to the Act. This company was
registered on January 25th this year, and
in accordance with the scheme of recon-
struction the whole of the preference and
ordinary shares were offered to the share-
holders for subscription, and the whole
were subscribed and allotted. We next
had to appear before Mr. Justice Wright
for his sanction to the scheme of recon-
struction, and that sanction was obtained
in the month of March last. Two or
three of the shareholders and debenture-
holders appeared in court either for the
purpose of opposing the scheme or of
criticizing certain provisions with regard
to the rights of the debenture-holders.
The only serious opposition, however,
was from Mr. Alexander, who was one
of the original vendors of the business,
and the company’s manager in Canada
for three or four years after the formation
of the old company.

The judge, after hearing all the objec-
tions, made an order sanctioning the
scheme and making it binding on all the
debenture-holders and shareholders, and
with reference to the only point that was
left open—the form of the debenture trust
deed for securing the rights of the de-
benture-holders—he made provision in the
order for the sanction of the court to be
given later, as to the form of security, on
the application of the trustees. The Con-
solidated Trust were the trusfees for the
old debenture-holders, and they were also
made the trustees for the new debenture-
holders, and the form of the debenture
trust deed and the conveyance of the pro-
perty to the new company through the
trustees has been settled subject to the
sanction of the court. We are now await-
ing certain information from the Canadian
lawyers on one or two points as to which
there is no difficulty. Mr. Alexander,
after causing all the trouble he could here,
thought fit to present a petition in
Canada, asking for the compulsory wind-
ing-up of the old company. We had a
good deal of work in meeting the evidence
he gave, and in giving evidence for our-
selves, and I myself have only recently
returned from Canada, having made an
affidavit setting out the facts, and showing
how groundless the petition was. 1 was
subjected while there' to a whole day’s
cross-examination, and I do not think
that greatly benefited the petitioner. I



