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every tboughtful man in the West is devoutly thankful, "Moreover, 1 arn confident that the naine selected for
for it was getting so general that it was, hia\ ing a very the supposedly new batik would flot be allowed by the Gov-

eraent, as we already have La BJanque Nationale. Lt would
unsettling effeet on ail classes, from the mnan on the land theretore scem under the circurnstances only fair that in-
to the man in the office. The microbe of gambling was tending subscribers should be informed that the parties issu-
getting into the blood of us aIl, and wvas taking our ing this prospectus are apparently under a misapprehiension
attention off our legitimate business, and had this boom as to the value of that which they are offering to the public.
continuied a year I9?nger it would have precipitated a They arc advertising themselvcs as possessors of a charter
financial disaster, and we might flot have reeovered for whîhhsn xsec.
a generation." It would, indeed, be pitiable for the un-
equalled future, which awaîts our Western country, to FORTY YEAR8 ACO.
become partially marred bv a handful of speculators.
There is real estate and real estate. It idoles fot mean Directors who do not direct formed a topic of discussion
that because a littie undesirable gamnbling has been even as far hack as 1868. In the Monetary Times of Septem-
checked that a ban has been placed upon ail Wetetrn ber îoth of that year, the following notes appeared :-"l low

landînvstmnts WesernCanda ffer rel vlueformuch blame is to bie borne by the manager or cashier of a
landinvstmnts WesernCanda ffer rel vlueforbanik, and how much is f aix-ly attachable ta îts directors when

the money it asks. But cash should flot be paid out while the affairs of the institution become involved? The responsi-
the purchaser bas bandaged eyes. bîIlty is undoubtedly divided; the cashier bas his share and

the' directors have theiv's. !Snmetimes the cashier shelters
* oe ehimself under the supposed larger responsibility of the direc-

tors, and not unfrequtently the latter clear their skîrts at the
SANKINO AND FINANCIAL. expense of their chief executive officier. As long as prosper-

îty prevailed, mtituitl congratulations, felicitous in phrase,
The Royal Bank of, Canada bas opcned an office at were exchanged ait intervals; but when the little cloud of

Aiberni, B.C:. trouble appeared on the horizon, the vote of thanks was Iess
The London Street Railway half-yearly bond dividenrd hyperbolical, and on the bursting of the storm-cloud recrim-

i, due on Monday. ination and bostility extinguished every spark of thankful-
Thle Bank of Hamiiilton's branch at Stonewall, 'Man., îi ness. Under such circumstances we naturally enquire wbere

almnost completed. s hould justice place the responsibility."
The new Asquith offices, of the Union 3atik af Canada -

will be occupied by the staff before t1w end of thec monith.
Caniada continues; tu drau mone> fro)m Nei\N \ork. WHO 18 MR. DAVENPORT?

somne $25oooo were shipped herte on Thursday of lasbt week,
vhich made the total to that dae $,oooo Mr. P. P. Davenport, of Winnipeg, who, in bis letter to

Thei( Biank of Hamilton will s(on be locat1cd in new the Moinetary Times,, concerning the Western Canneries,
offices in FElm CreMan. Mr. Soole, the maànageýr, is sign, h1imself " Chartered Accountant," is not a member of
absent on his hiolidaysý, tl- position being fillvd by Mr. the Chartered Aconaî'Associatiqn of Manitoba, or of

The Banik of Montreal is cl-sing its Vellingîon-Sco(tt Society of Accountants and Auditors of Great Britain.

Street branch, foîmerly the Ontar o Bank. usns will Mr. Davenport is the gentleman whom it lias been said,
be transferred ta the head office at thse corner of Front and by oui request, made a report to the Monetary Times on the
Yonge Streets. The twenty-five clerks emp)loyed atthe Canneries concein, which, as picviously stated, is untrue.

Montreal staff. tered accountants' association. This goes a long way ta-
1*The Title andI Trust Comnpany, of Toronto, is the latest Wards explanining bis remark that "ilas a chartered accaunt-

financial institution. It will undertake the insurance of real ant I must sa\y that the figures given (concerning the Western
estate tities, ^htogether Aith rnorigage lards and sajl of suc Canneries> seecm to me ta bear throughout an impress of truth

,ogaes, with the company's bond of paymecnt. Teadcnimto.
board of directors include the following nain(,s: .F .
Johnston, K.C., Toronto, presi'dent; lion. W\. A.Chrtn
Toronto, flrst vice- president; \\. j. Gage. Toronto, vc-CICACO NEW-YORK AIR LI1N5.
presidcnt; Noel Maîshaîl, Toronto, vic-rsidnt Ge .1
Heces, Toronto; Wý\. K.- George, Toronto; W\. H. Hlobbs, To- The prospectus of thiq company is flot filedi wîth thse
rontoz jas. B. Tudhope, MPPOrillia; R. Wadc, Orillia; Ontario Provincial Secretary's Department. We again desire
Allait Macpherson, Longford 'Milîs; Jacob Kobler, M.P.P., to draw the attention of the company ta this f.act. A perusal
Cayuga; J. A. Kammerer, Toronto. of the Ontario Companies' Act by thse pro trs of this

Mr, John T. P. Knight, seciretary--treasuirer of the Cana- unique concern would not bc a waste of time e'Oiir part.
dian Bankers' Association, anidxmanager of the Montreal *~
Clearing H-ouse, has been giving in Wî'nnip)eg bis views of
the financial stringency: "I would prcfer the men in active CLEARINC HOU8E RET-URN8.
banking to determine what is the cause of the present
trouble," he said. "It seems to me that the country bas TefloigaetefgrsfrteCnda lais
for thse time being outgrown its financial breeches, just as he forlw r the f gurensifgrwthSpbe r 6tha Cle06;n
last spring it was found that it had become bigger lIait its os frtewk ndgwihSpmb 6,io;

transportation trousers." Mr. Kniglit thouglit that call August 2(), 19-7, September 6, 1907, with percentage, in-
loans in Canada could not bc realized upon ini case of emer- cras or7 Seprets o6, o
gency. Therefore, the ternu "caîl" was mîsnomer. Money Sept. 6, 'o6. Aug. 2q 0.et6, '07. Change.
loaned under similar circuinstances in the United States Montrea a..$27,873,825 $2Q,248,-746 $26,196,773 - 6.oî
eould be obtained for immediate use, being covered by such Toronto....17,848,368 19,020,324 17,958,680 + .6

securities as could be realized at once. Whleui there -was Winnipeg .... 8,832,707 10Y720,805 10,543,895 +19.3
depression in Canada its securilies would naturally be un Halifax ........ 1,739,759 1,732,i6z 1,770,878 + 1.7

realizable, and banks could noit obtain tle necessary mney Hiamilton .... 1,244,199 1,371,910 1,588,,324 +27.6

ta satisfy the demands of the depositors. St. John .... 1,02,3,332 1,289,747 1,164,571 + 13.8
Vancouver .. 2,1 55,270 3,Q49,239 3,880,370 +80.04
Victoria.......17,751 1,000,2411 16i,64, + , 4
Quebec ........ 1,857,128 1,910,768 18,788 - 4

NATIONAL BANK 0F CANADA. Ottawa........2,a62,69x6 1,026,614 2,516,9)78 -. 4
London ......... 64,101 2,003,817 1,052,702 +21.8

Mr. John T. P. Kitiglit, secretary-.treast1rer of thse Cana- Calgzary...ý.....q0,000 1,1)3ý420 1,171.378 +19.5
>4ian Banklers' Association and manager of thse Montreal Edmonton .. 512,442 659,488 1,032,98S5 + 4.9)
Clearing flourse, was in Winnipeg this week. lIn conversa-! - -- - __

tion with thse' Monetary Times it was learned tIsat Mr. Totaîs..... .. $68,211,587 $76,027,29>7 $71,589,057 + 4.,)
ltnight's opinion of thse new~ National Bankl of Canada is ________

41night said: i~< ~ ~ypepei> ~ e Thse C.P.R., it is reported, intend building a new steamer

««In the prospectus 1 notice, that it is proposed aI the for thse Victoria-Quatsino bine. Thse traffic lias increased se,
ubts~~on f Frlimen îoappy fr prmisio taip-rapidly of bate that thse presént steamei7r is unable to handie it,

cease thse capital of the. 'Colonial Bankt of Canaa' YQU Messrs. C. G,. Johinson & Co., of V'ancouver, h-iv, coin-


