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THE FEDERAL HIF:
Assurance Company of 'Canada.

TWENTY-SECOND ANNUAL STATEMEN'
The twentv.scend an nia metinge i shareholders of the Pederai LIte Aýýiuraiwe ('01nj

Canadpt was helhl at the liead office of theD'.J Hopu ulamiltonî on Tuerday, Maýirch 1, 1904. The Pi
Mr. 'Davld Dexter, lu the chair. The followlug reot and filanclal. statemient weresuettd

Y'our dircetrs have the honor te, present the report and fluancial statemnent of the vompiaoy
yeair whlc h clo1sedo ot the 31lst 1December, 1M0, duly voucbed for by the auditors.

The niew businiess ot the y Car consited of one thousand nine hindred and flfty-seven ap)plications fo
anc T ,grgtn o44,5,ef whlch ninetven hundred 4lnd sixteen applctosro ,4,121 ees

Asin previous y ears, the iiinc of the company sh ows a gratifyxn erease, and the assets or ti
pany have been lucereased by $21,572.8q , and have now rcached 81,89,96.70, exclusie of Kuarantee n

The scecrlty fer policyholders, iîncluding guarantee capital, amounted at the close of thse 3
2 MM.0and the labilites for rcerves and ail outstandirtg clims, $1,71.1200A,0 shewlng a sur

î>liles on seventy lives becamrce daimis tIhrough death, te the ameunt ef $1, 9,6.70.wi
was re-lusutred in other companles.

Inelucing cash dlvldeund aud divideuds alied te the reduction of premlumiiis, $41,770.78, witl i au
the total paymieuts te p)olicýyholders amennteil to $204,018.4W

Careful attention lias been given te) the investinent ef the cox>îpaniy's funds, le frst-clase bondb
oajseeurities, aind loans on the cemipauy's policies amply secured by reserves. Our luveýstitient

îea eysaitisfiictory rate ef interest.
Exp)enses have beu en nlied te a reasonalile limiit, consistent with due efforts fer ncw% busin)ess.
The resuits of the year ludicate a miost gratif ing progress. Cempaedl wîth the preceding y(

fliguire.,s subxntted by the direetors for yonr approvai, showran e dvance fi fteen lir cent, lu asset.
T ie assurances carrieci by the cotapany now ameulnt te $l4,94,249.36ý, upon ,vlldich(,i colupau

reserves te tise full ameount required by law, and, ln addition th erete, a considerable sur e lus.
The field oflilcers and agents et tieçornipany are intelligent and loyal. and are entlled te muei

for th eir able repr-eseutationl of the comnpany s lnterests,. Themiemrbers et the office staff haveû aise
falthfulinl the coomipany's siervices.

Your directers regret te rep)ort the death et Mr. T. FI. 'Macpherson, the second icpridn
compan y, and a valuedl meuiber of the exceutive eommlnttee. The vacanvy thus caused %%as lId
election (if the Mev. Dr. Potts. DAVID DEXTER, Presideut and Managing 1ie

AV7D1TORS' REIPOKT
To tic Presidlent and Direetors of thse Federal Lite Assurance Cmay

OenlenenWehave carcfully audlted the books and records ot yoiir coipariy for- the year3lst Deemrber last, and have cortifled te their accuracy.
The cash and journal vouchiers have been clesely examnined and agrec, with the entries recorded
Thie debentures, bonds, etc.,- lu the pessesston of the oempany hane beau lns4pected, whilst those tic

with the geverinnt or banks have beau verllled by certitieiate. the total agreeing wlîth the am(
showu ln the statemient of asmets.

Tlie aceoupanylug staemnt .. n revenue andi assets and liabitiies, show the resuit t th(
operations, and, also, the finauclal positionof the Company.H .STPES

Hiautîlton. Ist MNardi, 1904. CHARLES STl Auý
U'INANCIAI.] STATNMiENT FORi 1908a

Premihini aund aunulty incone . ... .. ......... 447,931 77
interest aud rents ..-. -..... ...... 7,261 63i

Pald to p)olicyhokilers, .......... 9 .. ......... -
Ail other paymtents....... ..... 172,378 68
Bialance .. . .. . .. .. . . ... . . ... . . . .. 197,799 23

ASSETS, DIEC. 31, 19)08 - $ 7,9 4C
Debeultures and bonds............... ...... .... ... .............. $ 549,712 20
IMortgages...................... .... ...1- .......... ý1.. .. .... .. .... M.31 93
Loans on pelicles, bond, stocks, et( ............ 2801W8868
Ail Other iess....... ............ .................. 424,247 99

LL4EILIATZES
lteserve fund .. .. .. .. .. .. . .. . - .. .. .. .38
(elith s awaltlug proofs ..... ............. 5...00
Other labilities .......... ................... ............ 31.190 62
Surplus 0n poliylioldars' accouint ....... .. ........... .... ... .... ... 182,760 7m

Asets ........... ............... ....... ... ......... 19,07>
(,iuaranitee capital........................... ............ 87ui,000 CO


