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3Dce l'cpastinteîîî ai iasi Onice iii Cvery ive years, ant ini comiialtce
ivitil titis provii'oni a. lîi or ail policirs in force on the compfany's
book~s. as i the Close or the )-Car, %vas fairwardled to tlle suiteritendeni
of Iitsurince ai Ottawa, carl>' iii Jatiînar>, for v.iiîation.î anal fais cettifi-
cale, wVhich 1 h-ave hefoire Ile, showvs liait the Conîpiy's own standtard
cf valuation is "0o ICss limait 3î,48 5 -00 imîgiter liait tire %Illlcllrd requireil
ta bc ntaiîîtaiicd lty lave. 'Uii. difference, to;,cetr %villa the haltiter
surat of$3,Gto.0o, reteeîigthe exess osf niai ket vainc of Loan Conm.
palîy's Stock, olvlîtd hy lihe coially, oCr lime i. ve aluctes ai wiie
ilic' are cliîrred In leu staîcrocit, svoil, if 14idt4i t') ltme diiibl e sur.
plus sitoil, as as rnîdceed quite hc cîilonî ai tnity coiitp3iiieý, ilitC
tiet itemt t 10 O e:S a Saint iii:,» $25,576.00 oVerali1 i.ialiiiîie andi (api
t.il stick.
Il niors e nntehzi pa't1 aclitwi-tdgc m ite Ica]l111 anti lity dis.

pliayed in thecir se.p)cctmie i<o.alios hy lte Oftkcrs, antd tgcitîS of the
Coni1 tany, antd 1 wvouid cail zsliccial attention 10 Ilte fiiifuie~s of our
NManager, Mir. Richtier, %%hîo, ait %lire, tdeserves Our he lienk, forto
fais altility renti unliring euterti, we ire jîîincipaliy itietlbited for tue protnd
position t0 stiticit Ille I.oidoni iifle bas aziuamned. AI tiougt nse casrit
as yet boasi of niilits ofAssets %viril corrc.jtoîmding Lialimîjes, twec2an
with. trut arssct tai no Coiîîîpaîîy can show !nuui.Ier Assats, anti lfait
few >ucli ample 1i oviýivîm for ail liaiaitits aind profits taoiy.oie.
%Villa itese reiaiks, genutlemen, 1 heg tu Iioe the adopition of lthe

In te iunvoildalle absence of Ille lthe motion t0
âtiopt the Report wvas zeCtttlid ly'.%Ir. Williami llownsatî, rend seas
tiien uiîanimiottsiy nptjroved of.

A bienviy vole of ilianks .. .s tesitldered 10 lthe Ofl'iceis, Agents anti
cilir enîjd!oy-cs of the Conitatty, for tue %itisfactt)ry miantier ina wIicl
iicy htatl di.(cimargetd tlitir sesevtai1 dulties; afler %iticm the u-aliotaîg for
Directors seas p)roceeded wivila a (sultan.- iii te uîîatîuunous ciecticu of
te foliussilig; Jo-Cliî Jefféry,joit IlcCaly, wiiliai liowmiai, (;Co.
C. Gitbwîç, %Williamn F. Iiulect. Arthiur. S. Eînecry, iemfia.,A 0.
JetTery, 'liias Il. sittallilnaîî, George NI. lialisualnand Judge lleul.

Ai a1 sulîscqueuît siteeîing la the i)ircetors, Jusephl efferys . %S re.eiec-
tlld Iicsicictiî, atid John %IcCI-try, Vic,--lresiitt.

MUNICIPAL DEBENTUfRES
GOVERNMENT AND RAIL WAY BONDS.

INVESTMENT SECURITIESI
BO UGHT AND SOLO

lisurance Conipaniesl reqýuiring Securities
suitable for deposit with Domninion Governmnent
or other purposes can have their wants sujppIied
by applying to

R. WILSON SMITH,
Brit.ish lEmrpire Building, MONTREAL

IN'iît ureç andî olliter deçirale Sm-uritie-- îîtirchacii.

THE BELL TELEPHONE CO.
OF CANADA.

Head Offce: 30 St. John Street, Montreai.
lits Cosis.itsv sylti udt ils intstrumîental nt ibriecs rais.Iig front s-. te 325

Çerrf 1 t, i- Stiîîdar.t Itoul Tseilil talc .Set."( teicct4 by r~scelTnl
asIc>rk. lltgicd euj'ctnt ty for îînifnnb f tctcc servtce teid lîset by site

CorupiLly lis coîieiom wlith il» Exeoatt-e ls itîpieriur lia dtsigti.aîad scorit-
smnotail to nuscljmo, set y'cî orercttfor lexie.

Stloeucil.crs4 ti mI oi« nu' Nl.bitrelcuIi1atige and tîle public inay
no brill <ttamilci,luî'ic coîîmîmmtt,lcatiltî orer lis Long DIIstance xetahltc
circuit Lines to Qt teOtawa or ShLerbrooke, antI isîmierînediatu. i'litti.
Ite rateS belig s MtUtel:--

Tu Quebicac..........t. tak- i Subscribcrai. $1.001Ic te tls Pîublic.
011,11.11748 .... ....... r4e. r
tastîcrlro''s.....toc. ".5

Siktrtt Cilitîictst for cotiver.satttns arc protldcd et 1I l mie smym et.'îr
.tceatrs <Jfice. 1-.30 Notre I>ani Street, vriterc full inîfornation rce.tr.llit
11ales nîmt places coiccted niay le obtatinctl.

UNION BANK OF CANADA.
Et-blnl*ld Ut. I1t}%îî Oiec Qrebec

Ardreut ntnsnn. Preildet. Y-. J. Prlce, .,-r'dî.
lin 'le-%cGrcV S. Giroux; 1). C. Ti*lmstoî, E. J. lhate.

io. s is. jn. oet, yO.M.o F_ R. %V , Cailer.
vonguat %GZv4".

Lrn'nuThoAhianc Bank LîInlteil. Liverposl-iiklof i.lrcrpool. Llînhtcd,
Xe I*orLk.-,SIatiq.nxl'iy iiauîk. lIoisuar-t.itcolîi Naional lamk.

.4iîinentpolis-First i tsonal B3ankl.

Ahex:ttîri lroqcuols. Nlerct-.qvlllm Intrel
Oltautu. Qutb SisiiLPttb a. Toroltt.~Vltuhîi~. W. Wincheter. LetUibridi;e, Alberta.

TH-E CANADIAN BANK-Or, COMbMERCE

Pald.tîp Otîpif il - $0,000.000 Rost, $ 1 000,000

<( i:.. A CoX, .9o..1rcltcit l S 1>îiiu..Is. lc.r.

I .11a*Vst.t<i. raierin E mîte...I 'îî :î it(bt S:i:ur
A.il tck its Q.OtC.tt. (.m1.1jY).u'..i&.Ii..vu

T'îîîosu o-t le lem. t)le. ti25 N ijtg st r.'.Ž West. Cttly lirîiittle. Vtti QîteemStre-et I*i. 4 ti ite Sic,(- et.I UItuita street. :bc1 Ci-'tt-i Street. fi glire.i
Street %Wet. IlS ltiurilets Mîreet. *, li ig Si. etT.ri.,*iîtt'.

Ayr Cittimit (jietmi Sairtel:t W:îkertoîi
ll:trrie Cotigwo l:mit Ittuti setortlt %Walkcrs-lll
ltetle'itllc Ilitota Jflcub Sittîou water4bt
leriit P>illiivilct l.ottio Sirttfi.l W'tià.tu.r

Itraittfttr.

A. '.%. Croîili, 1siur.City 11ratcies- 42134
Notrc Danic, ansd 276; St. Lairctîcc Strects.

Gitl:.s .. sîS-'li hankl of Seniltitt.

1'iiFtAe-iat. lreliscu <je. ti lttufN ok

S Fiîcise<V-,-lmc tI.mmk o! llitiI~l <,.lmiî,,I:î.
<Iiic.si,>-iaôAn 4rtîsîuit Fxc1taîtjze N:tttoutia islamk o! Citicago.

lTtilCoimtiA *Il et tIaiàk of t lrlls C,îliitla.

(',iminceii1 CrcIit<iCii for lîs. lis aet tIrhti- of Ille iw.scll. Ecepillb.îut:
f.mcllilemi for ibi l :ti, of 1tisiîe.ê lis irim. Ille 1E;ts.t :Éim.t tb'si Iitlni.

Chinta. J3iîzmit, $outil Atiericra t.,l atl Nc Zeaai.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500,000.
ESTAI1X.XSIî11 RI> 124.

HEAD~ OFFICES M ANCHESTER, ENG.

J. S. MOFFAT, Gclieril Xamwîuer &L sécrelary.

CANADIAN DEPARTMENT:

HEAD OFFICE, . TOR~ONTO.

JAMES BOOMER, Mana.ger.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

IESTABLI1UEX) ISfl5.

THE OLDEST SOOTTISH FIRE OFF:OE
CANAGIAN BRANCH.

45 ST'. FRAscois XAVIER Sr., MONTREAL.

LANSING LEWIS-,
M anager.


