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ance 'epartment at least once in every five years, and in compliance
with this provision a lst of all policics in force on the Company’s
books, as at the close of the year, was forwarded to the Superintendent
of Insurance at Ottawa, carly in January, for valuation, and his certifi-
cate, which I have before me, shows that the Company’s own standard
of valuation is no less than $13,485.00 lngher than the standard required
to be maintained by law. This difference, together with the fusther
sum of $3,610.00, representing the eacess of market value of Loan Com-
pany’s Stock owned by the Company, over the Ledger values at which
they are entered 1 the Statement, would, if added 1o the divisible sur-
plus shown, as is indeeid quite the custom in many companies, increase
lh;u im;: to no less a sum than £25,576.00 overall Liabilities and Cap
ta) Stuck. ’

It affords me much pleasure to acknowledge the zeal and alnlity dis.
plaved in their sespective positions by the Officers and  Agents of the
Company, and I would call especial attention to the faithfulness of our
Manager, Mr. Riclter, who, 1 am <ure, deserves our best thanks, forto
his ability and untiring energy we are principally indebted forthe prowd
position to which the London Life has aitamed.  Although we carnut
as yet boast of millions of Assets with corresponding Liabilities, weean
with truth assert that no Company can show sounder Assets, and but
few such ample | 10ovision for all liabiliies and profits to policy-holders.
With these remaiks, gentlemen, I beg to move the adoption of the
Repost.

In the unavoidable absence of the Vice-President, the motion to
adopt the Report was 2econded by Mr. William Bowman, and was
then unanimously approved of.

A heanty vote of thanks w s tendered to the Officers, Agents and
other employees of the Company, for the satisfactory mannet in which
they had discharged their several duties; after which the balloting for
Directors was proceeded with, 1esulting in the unanumous election of
the following; Joseph Jeffery, John McClary, William Bowman, Geo.
C. Gibbons, Walliam I, Bullen, Arthur &, Emery, Shenff Glass, A O,
Jetery, Thomas I1. Smallinan, George M. Hasnson and Judge Bell.

At a subsequent meeting of the Directors, Joseph Jeffery v 1s re-elece
ted President, and John McClary, Vice-President,
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