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LIEUT~00L, J. A. L. STRATRHY.

Lieut.-Col. J. A. L. Strathy, who was
clected on Wednesday vice-president of the
Roya! Blactric Company, is well and fa.
vorably known in the commereial world of
the Dominion, He has for a number of
years taken an active intorest and been a
firm believer in the future o« the company.
Last fall he took issue with his co-directors
a8 to the financial policy, and was sup-
ported in his action by a large numbeor of
the sharcholders.

For some time } "st the public have been
looking forward to the anticipated trial of
strength betwcen him and the bLalance of
the directors of that-company, and -it-mus
be & matter of extrome gratification to him
to find that his policy, as enunciated last
fall, has the-approval of the large majority
of the shareholders. :

MONTREAL MINING EXOEANGE.

REVIEW OF THE WREK.
RaxGgE FrROM JULY 14 T0 JULY 20 INCLUSIVE

1,000 Evening St&r.......... 10 10 10
1,000 Monte Christo....... . 5} 6} &)
2,000 AMorriBon...isececseces 11 1 11
1,000 Decca 29 29 29
600 Burley...... eorestnsoneers 73 (L] 73
610 2lontreai-London... 46% 46 46
500 Can. Gold Fields.... 8} 8} 8}
3,000 Slocan Sov. 28 28 28
500 Sammit..... 3 3 3
8,750 Golden Sta: 42 40 40
7,650 Oalifornig..... 2 10} 113
6.575 Big Threew.... 15 14} 14
1,000 Novelty. 3 3 3
4,500 Virtne ... . 3 48
1,500 Brandon G. Orown. 27 2W 27
500 Ramblee Cariboo... 27 21 27
640 Cariboo Hydraulic. 140 140 140
3,100 ROPNDIIC.cceesmsameenes 121 120 12D

The dcclining market which has pre-
vailed for the past six woeks has continued
during the past week, and with tho excep-
tion of Virtue, no stocks have established
any improvement in price. The volume of
trading has boen variable sometimes fall-
ing to a very low e¢bb. This is duc more
to the holding off on tho part of intestors
than to any bear Joeling in the market.
The dullness in business has a tendency to
dopress prices, but 80 500D a3 sctivity is
resumed wo think a marked improvoment

in tho list will be made. The floating of
now cumpaaiea continues, aud buyers ot
those nuwly-created shares aro found daily
proving that tho interest in mines is still
strong in the goneral publis. Wo do not
caro tv advide tho purchaso of mining
stocks on too liberal aLzalo yet, butdo think
holdas shiould not scll at current prices,
but rathor buy on all weak spotsso as to
avorago thoir highor purchuses, It is un-
fortunate that iu the past so many pros-
peots have been bought for real mines.
Tho boomor and promoter is responsible
for the presont apathy of the public in
mining shares. ‘Thore is one encouraging
feuture of the situation and thatis that fow
if any, of the non-dividend paying mines
are beld on margin, Had they been, a
very decided break in them would have
been witnessed, whereas, declines have
como grrdually and a cortain proportion
of holdings have generally been suleable.

Decoa has been on the decline. The
rise to 35 was premature but the min- is
in responsible hands, and in due time will
be looked upon as very cheap at anything
liko 35, if presont irdications of ore prove
true. )

MonrreEAL-LONDON, ot 44, pays the in-
vestor nearly 10 p.c. on his money. This
stock cannot go much lower. It is just
possihlo a fairly large holding of shares
may como out, in which oveni &iili lowar
prices may obtain.  This will be a chance
to buy on. :

Canapa Goup FieLps Syndicate is out
with a new issue of 500,000 shures. The
holders of the stock are invited to sub.
scrioe for them at 8.  As thestock sells on
tho open market at this price and the par
value is only 106, wo do not feel certain
that holders will look upon this with &s
much favor as a *¢ cash bonus.” There are
very strong tips out to buy this property.
From present feeling in the market wo see
no immediate necessity of loading up with
it.

SrocaN-SovEREIGN has advanced to 28
on a small business. This stock seems in
tavor round 25, and at that price, or near
it, is safo to buy.

GoldenStaris neglected. Thegood reports
from the mine have had no effect on the
sharés. The only way to trade in this
isgue is to buy it, when those interested are
busy slamming it, and to sell it back to
them when they ars circulating buli tips.

Califorpia has been amongst tho apa-
thetic issues and has declined slightly, soll-
ing down to 114. For a'small lot 10% was
accepted. Ve continue to advise buying
this stock, as it has a futare, in all probs-
bility. Ifit has not, the holder will know
it. Tho mine isin good hands, which is
“ ong half the battle.”

Big Threo is reating the turning point.
It has properiies which are promising.
We would not bo afraid to buy around 14.
Even if it should go lower, we look for a
quick recovory in 1t as soon as the presont
gellers are out.

Ropublio ias been on the drop, It sold
down to 120. This is the lowost Iprico
touched since the reorganization of the
property. In the present temper of afinirs
it might go lower, bat ghould it do 80, wo
recommond buying. Somo prediot par this
year for the stock. Im so doing, thoy
speak rather of possit’lities than probabili-
tics.

Virtuo was tho strong stoock of the
Streot. This was duo ontirely to the vury
favorablo report frum the mine, made by
the special oxpert, Mr. Thurston. The tide
has turned in this stock, and patience and
faith may yot bring a handsome profit ont
of a situntion iwhioh .a month ago looked
hopeless.

TORONTO MINING EXt¢ ANGE.

RANGE FOR THE WEEK.
High, Low. Closc.

11,600 Rathmullen...eeeesss 7 63 63
13,200 Dardanell¢s....cccassees 12 lli 11
93,500 Van Anda..ceeeeeeencees 104 9 10
7,000 Monte Christo 6y 651 6
42,200 Golden Star. 43 29 38t
3,000 Athabasca 3 38 38
1,600 Republic.. 122 121 121
8,500 Deer Trail %i 23 23}
1,000 Winnipeg. 323 .eeee 32
500 Big Thres. 16 wee 16
8,500 Waterloo. 9 8t 9%
1,600 Rambler Caribo 254 2 25
8,000 Fair View Corp. 9 8% 8%
1,600 Superior.ccicccconcenees seveee  aene . 22
500 SMuUgEler..ceeerescareese aerese cossen 23
1,000 Iron MOT8e..ccensecsns cuenes vees 8
6,000 Victory Triumph.... 63 6} 6}
1,000 Evening Star....eceee 10 ceee. 10
500 DUnAeO .uievecasircns ceses serees wveees 18
1,000 Californig ..ccceeee cesees sesee o erseen 11
1,470 Minnehaha. cecweeeoss sevese  ceveen 20
500 0. Q. F. S, «cevvenvnnee o terees  ceeess 73
1,000 Noble Five....c.cceeeees 20 19 20
2,000 MOrrison .ccecesseneenees sssess  seeess 134
500 B. 0. G. F..ceovenes teerser srsees  aseser 33
500 White Bear.....ccceaeees Geaee  ceenns 4
2,000 Iron MasK ..cccconecanes 68% 68 68}
§00 Knob Hil: ..... teesersens cress  evees . 93
1,000 J. O.4l.crrnecerenertonncens cnne  cevens 2

STANDARD MINING EXOBANGE,
TORONTO.

RANGE FOR WEEK.

45,000 Golden Star ..c.eeeere.e 424 .. 39 393
6,600 J. O. dliccccerreerererees 4 . 23
2,000 Big Three.......c..... . 16 15 16

500 B. O. G. F.......... o oere  severs  sesses 53
3,660 Fairview...cccceeereones 8} 8t 8}
27,500 Vaa Anda....... «..... 10 8 10
500 Deor PArK....cccceses  civeee  coeees 2
1,000 California...ccecesverees serses  euvee . |
3,000 Empregs «.ceeeee o eeress  sesese 4%
1,000 Minnehaha ..eeeereees o ereere  seese 2L
500 Victory-Triumph... .ccce o . B
4,000 Evening 8tar........ 93 9} 93
2,600 Heather Bell....... ore  saees o ereee 2
2,000 Princess Maud....... . voss  avesss 5
500 Gold Hills.....eseeenee.. 5%y b5} &}

ROSSLAND MINING EXQIIANUE,

RANGE FOR WEEE.

24,600 Rathmullen..... 6} 631
14,600 Okanagan .... 13 13
2,000 Q. G. Y........ oassres wweeee T
5,000 Rambler Cariboo 27 2
23,000 Van Ands....cee conee . 9% 9t 9
3,600 Xionte Ohristo ...... 6 6 6
4,000 Tamnrac «ceeeessscesee 13! 12 12
10,000 Winnipeq: ..... TR, 33 20} 303
1,600 Homestei0u.weeeecees coorre  aaene . 7
10,600 Dardanelles cewene. 113 113 113
4,500 DIOTLiBO0D. esesatssrenene 13§ 124 124
Phono Main 1842 )
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.ECKIT & LIGHTBOURR,

CENERAL INSURARNCE
ACGENT3.

Ropresenting ONYASI) ACCIDENT IX3. €0, and
L10Y0 PiATE Clacs Ing. Co.

338 8¢, Panl Streot, IONTREAL,



