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Notes of the

Deposits not bearing interest .. ..

Deposits bearing interest, mcludlng mterest ac-

crued to date of statement .. ..

Deposits made by and Balances due to other

Banks in Canada .. ..

t and Loss carried forward ..
LIABILITIES.

ank in circulation .. .. . .4 ..
palance due to Dominion Government .. .. ..

47,600.00
100,000.00

—_—

ee oo oo os

ee o8 s e

2,227,600.00

$1,664,893.08

$16,000,000.00

ve ee oe s« $16,000,000.00
1,664,893.08

$17,664,893.08
3,640,50

. $400,000.00

560,000.00

U

160,000.00

18,228,633.58

$34,228,533.58
.. $29,308,086.00
13,638,962.36
71,114,641.55

. 246,041,786.81

e ss e

4,147,482.91

Balances due. to Banks and Banking Correspond-

ents elsewhere than in Canada .. ..

Bills Payable .. .. .

Acceptances \ndar Letters of Credit
Ligbilitics r»-» PR T

" 4va fOTeZO0INg .o so we oo v se oo

496,621.28

1,024,346.75
$365,771,927.66
3,335,499.58
644,275.82

e e

$408,980,236.64

ee ve oo oo

“s se o8 se ss ee se e

ASSETS.

Gold and Silver coin current .. ..
Dominion Notes .. .. &
Deposite’in the Central Gold Reserves
Ralances due by Banks and Bank-
ing Correspondents elsewhere
than in Canada .. .. .. ..
(al and Short (mot exceeding
thirty days) Loams in Great
Britain and United States....

100,610,214.64

+.$20,692,891.86
ee oo =s o« 30,760,233.25
ve we v4 oo 14,500,000.00

$16,629,089.91

117,239,304.45

Dominion and Provincial Government Securities

not exceeding market value ..
Rallway and other Bonds, Debentures
not exceeding market value ..

“e o .

28,673,322.12
a.nd St.ocks

. .

12,671,626.43

Canadian Municipal Securities, and British For-
elgn and Colonial Public Securities other

than Canadian ..

“e se es se e

Notes 0f other BanKS .. o oo oo 'oe oo oo oo o8

Cheques on other Banks

“e oo o8 e o

33,455,254.64

1,494,676.00

17,111,090.06
$276,298,397.81

ee oo s o

Current Loans and Discounts in Canada (less re-

bate of interest) ..
Loans to Cities, Towns, Municlpalitlea
Districts .. .

37,607,404.98

n.nd School
.. 11,415,383.61

Carrent Loans and Discounts elsewhere thnn in

Canada (less rebate »f interest)

10,045,811.81

Overdue debts, estimated loss provided for .. .. 871,629.30

Bank Premises at not more than cost {less amount written off)

Ligbilities of Customers under Letters of Credit (as per contra)-

W;lilt with the Minister for the purposes of the Circulation
O RO

Other Assets sk included 1n the toregoinz R R e

119,440,229.70
4,000,000.00
3,335,499.58

790,000.00
116,109.55
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| dfan Governments en-
| able them to carry
| tability of the Canadian banking sye-

Mt funds to
on, and tha adap-
tem in: meeting -the - ever-growing
strain of war finance, are matters of
guuna.ﬂon. That we shall continue
our efforts to the utmost limit of our
resources, always having in mind our
liability to depositors, there can be no
question. Since I last addressed you,
the scourge of war has continued with
upabated violence. The number of
belligerents has increased; fortunate-
1y they are all accessions to the side
of the Allies. The entry of the United
States into the conflict, though tardy,
is whole-souled, and with their enor-
mous resources in men and money,
which are geing given generously and
unhesitatingly to the Allies, cannot
but be an important factor in bringing
the war to a speedy and successful
conclusion. No one can tell how long
the war will last. The imperative need
therefore, for efficiency and increas-
ed production, toogether with econ-
omies in all public and private expen-
diture, is obvious and cannot be re-
peated too often or urged too strong-
ly. The unbounded prosperity of Can-
ada, to which I referred a year ago, is
fully reflected by the abnormal trade
figures. In the seven months to Octo-
ber 31st last, the aggregate value of
imports and exports was $1,5686,616.000
or $273,000,000 -more than in the cor-
responding period of the preceding
year. Eliminating the item of coin
and bullion, as well as that of foreign
produce in transit through Canada,
our foreign trade was $1,650,000,000
for the period as compared with $1,-
084,000,000 Jast year, an increase of
fifty per cent. The net public debt of
Canada has assumed large propor-
tions, now amounting to $948,000,000,
exclusive of guarantees, and is grow-
ing at the rate of $1,000,000 daily.
Large as these figures are, they must
continue to gfow while the war en-
dures, and some concern is being
shown as to how they are to be pro-
vided for. The recent Vietory Loan,
so splendidly taken up by all classes
of the people, should suffice, with the
surplus on consolidated revenue ac-
count, to meet the financial require-
ments of the Government until well on
to the end of next year, before which
time many things may happen. What
is now imperatively required is that
no unwise exbenditures be made, no
new financial obligations undertaken,
and that the burden of taxation - be
distributed equitably. Whether our
debt is to be included in a huge Allied
funding operation, or we provide for
it by funding our own liabilities, is’a
matter that need not concern us at
the moment. Our country is one of
! the mest productive in the world. Our
gold holdings per capita almost equal
those of the United States. Our na-
tural resources are unbounded and
our credit is irreproachable. There
are no doubt difficulties and anxieties
| ahead which we shall still have to
{ face, but I think we may look forward
i without undue strain for the burden
| of our patriotic endeavour.
ADDRESS OF THE GENIZRAL MAN-
AGER.
Sir Frederick Williams-Taylor, the

| General Manager of the Bank, in his
! annual address, said in part:—

Mr. Chairman and Gentlemen:— I
feel it a great privilege to present to-
day for your appr6val the centenary
balanace sheet of the Bank of Mon-
treal. Coincident with this anniver-
sary our President, Sir Vincent Mere-
dith, has completed fifty years of un-
interrupted service in this Bank, and
it is fitting that we should extend to
‘both our heartiest congratulations.
As the President has dealt with the
banking and financial situation in gen-
eral terms, my preliminary remarks
will be confined to specific incidents
and influences bearing upon the busi-
ness of your Bank. In times like
these, when the fate of Empires is at

‘mbm annd!ﬂou. eqlw dovolop ln-'
to{ock—unordpummm-. Thanks
mainly to the soundness of our bank-
ing bystem and to ‘the healthy con-
dition of our Banks, Canada, san still
hold up-her financial head. -Our own

‘ties is 75%% compared with 76% a
year ago and 64% the preceding year.
We have heard it remarked oy certain
friends that the Canadian Banks are

ticularly so, but permit me to express
my clear conviction that the sheet an-
chor of our Canadian national ship ig
the Canadian Banks and that the an-
chor must be strong to hold against
wind and tide. The Banks have kept

currency inflation, while, at the same
time, they have made war advances
to the Canadian and Imperial Govern-
ments to an amount that would have

years ago. Such advances are na-
turally included among liquid assets.
The .loans made by the Banks to the
Canadian and Imperial Governments
have enabled the -business of the
country to be carried on to an extent
otherwise impracticable. Those of us
who are responsible to you trust that
you are satisfied with our judgment as
to the percentage of liquid strength
that we consider essential in these
times. Of one thing you may be sure,
our strength is not at the expense of
our commercial business, which we are
always ready to extend to meet the
requirements of the Bank’s customers.
Our commercial business ‘in Canada
has shown a satisfactory expansion
during the year. The figures are
nearly $10,000,000° larger, in spite of
repayments by many of our largest in-
dustrial customers who find them-
selves in easy circumstances as a con-
sequence of war business.. Our notes
in circulation are $29,308,000, which
is $7,529,000 more than a yoear ago.
This amount is by far the highest
figure we have ever reached. The in-
crease is directly 'due to the war.

three years are:—

31st October, 1915 .
31st October, 1916 .. 1,531,800,000
31st October, 1917 .. 1,747,200,000

It is well to remember that although
there is more gold in Canada than a
year ago this increase in deposits
largely represents credits based on
Government obligations. Our own
deposits stand at $317,100,000, a sum
$17,900,000 in excess of last year’'s to-
tal, and greater by $81,000,000 than the
figures for October 31st, 1915. A
steady increase in the volume and
amount of savings deposits indicates
a growing spirit of thrift througout
the country. Commerdial failures in
Canada during the twelve months end-
ed October 31st, 1917, have been 1,177
as against 1,986 for the previous year
and 2,883 during our bank year 1914-
15. In his supplemental report on
Provincial conditions, the General
Manager, referring to trade in New-
foundland, says:—

The catch of cod has been large
large, and it is estimated will exceed
last year’s yield by 100,000 to 150,000
quintals, the comparative export fig-
ures being:—

Dried Cod—

1916—1,309,064 qtls
Dried Cod—

1917—1,568,020 ctls.
Pickled Cod—

1916— 81,961 qtls. —
Pirkled Col—

1917— 210,514 qtls. 813,895

The difficulty of procuring the ne-
cessary tonnage to carry the fish to
market has been satisfactorily met so
far by the ocean-going sailing vessels
owned here and one or two steamers
chartered abroad. The Bell Island
Iron Mines have been working at full
capacity, the output during the year
ended June 80th, 1917, being 902,380
tons: as compared with 834,310 tons
for the previous twelve months. The

.$1,240,300,000

. 12, 876,847

291,452

too strong, and your own Bank par-|'§

Canadian Bank deposits for the past 5

Bank’s ratio of quick assets to liabill- | J&

strong in an endeavour to prevent|g3

been regarded as impossible three|fg

With the short coal supply and the
increasing ‘cold weather, home heating
is now a stern reality; but there is only
one way to combat this hardship, and
that is by getting an OIL HEATER.

LISTEN!

Selling at last year’s prices while
everything else has gone “sky high,”
you will surely regret not getting one,
as the price will soon go much higher.

AYRE & SONS,

We are dlsplaylng for your interest
Two Lines of

Wool Tams

AT GREATLY REDUCED PRICES,
Suitable for Rinking, Sleighing and Outdoor Sports.

Colors: Navy, Brown, Green, Red, Grey, Black, White
N o. 1 Line :

9 cents each,

worth 45¢. and 50c. each.

No. 2 Line:

49 cents each,

worth 60c. each.
Don’t Miss these Extraordinary Specials.

S. MILLEY

mi!f;m,

i MEN’S WINTER

s Corsets are made t0
to rust, break or tears =
ay all kinds of money"
get but you will never

tter fitting, a better

br a more comfo;

pn a Warner's,

give you any Warn-
' that is correct 10
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y expect to ﬂll

| “kmon,
’ﬁu Angus, Esq.,

MH R. Drummond, Esq.,

VINCE\IT MEREDITH, President.

$403,980,236.64

)

FREDERICK WILLIAMS-TAYLOR, General Manager.

{ The 100th Annual Gemeral Meeting
® the Sharcholders of the Bank of

Montreal was held in the Board Room
lﬂhe Bank’s Headquarters.
gst those present were: D.
R. B. Angus,
» B, 5. 1. Ashdown, HEeq., H. W.
clcrk Esq., Colonel Henry Cock-
G. B.
T, Esq., C. R. Hosmer, Esq., Har-
Kennedy, Bsq., Wm. MecMaster,
s Bir Vincent Meredith, Bart., Lord
ghnessy, K.C.V.0., Sir Frederick
Slams-Taylor, Alfred Piddington,

(80, Dr. F. J. Shepherd, James Rod-

Esq., Bdward Sawtell, Esq., C. J:
K. C, John Patterson, ¥sq.,
~Colonel G. R. Hooper, Hugh
Esq., W. R. Miller, Hsq., Estate
son, George Caverhiil, Esq., W.
chdar Esq., Dr: W. Gardner,
Read, Esq R. Campbell Nc!lel.

to-day. I am glad to believe also that
it has never enjoyed a wider measure
of public confidence. The Report and
Balance Sheet which you have in your
hands show the result of "he year’s
working. 7The fluctuations in the ac-
counts, compared with the figures of

General Manager, and I will not refer

making full provision for bad and
doubtful debts and the depreciation of
securities, all  of which have beéen
written down to present market val-
L ues, the results of the Bank’s business

a year ago, will be éexplained by the |

to them further than to say that, after

stake, full satisfaction from monetary
profits alone is impossible, As, how-
ever, the business of the nation must
proceed, and the strength 6f financial
institutions bo maintained in order
that the war be more quickly won, it
has doubtless gratified you to learn
that the Bank made substantial pro-
fits during the past year. The abnor-
mal prosperity of the community as &
result of the production of war sup-
plies still continues, helped material-
ly by the munition orders from the
United States, but profits thereon are
smaller, and wo know that Great Bri-
tain’s ability to buy from us is limited
by our ability to finance hor pur-
chases. Our wheat output is the out-
standing exception. The balance of
trade in Canada’s favour created by
munitiéon exports is opportune and
adds permanently to our national
wealth, but as the available resources
of Canada are not such as we rely
upon to provide peace exports in full
substitution, we should stangd prepar-
ed to moet the 'declendan in  trade

‘vmchmwktu'tvhuthe war s}
ovur netorethemhended(!an-'

lumber industry continues dull, but
the pulp and paper mills at Grand
Falls are selling their product in the

of seals this spring was smaller than
last year, probably due to the smaller

fishery. Manufacturers of clothing,

wholesale and retail trade have been
exceptionally good. With the high
prices obtained for fish and oils, the
people, ‘generally spea , @are pros-
perous, and the intarest—bear!nx de-

nearly $1,250,000 over, last year.

Auditors and the election of

for the ensning year was then pro-
ceeded with. The Sunttnaen sppolnt-
ed for ‘the purpose rcwrwl that
Messrs. James Hutchinson, C. A, J.
Maxtone Graham, C.A., and George
Creak, GA., were duty ‘appointed Au-

Directors:—D.- Forbes
Angus, J.- H. Ashdown,

number of steamers prosecuting the |/

boots, and shoes, iron ware, cordage, |
etc., have had a gooed year, and both||

posits in Banks ‘show an lncrease of | Ii

The. ballot. for. the l.ppoinament of |}

ditors, and the mllowlu gentlemen | |

R

United States at good prices. The take | ([l

UNDERWEAR
UNDER-PRICED!

JUST IN TIME FOR THE COLD SPURT.
Two partlcularly good lines of

Men’s Winter~Weighl Underwear.

Our stock of these is a bit heavier than we like it to be
and to hasten its reduction we make two very special price
cuts.- The garments are just what you would expect to find
at this Store—shapely, easy-fitting and warm.

_Drop in!  We are more than eager that you should see
these. Two special prices await you—-

$3.00 =" $5.75.

JAEGER
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