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Com and transmitted it to Phillips, who de- | pelled to take the six hundred -‘7‘.- s i
Eu- '-i!d: plaintif, and received from him his weeks after he had recvived tbemnouy e ‘:“'mw oA
for the amount o premium, which was | called u the same he wan i missory notes in ci calation b
afterwards paid. Phillips never transmitted the |to take :_:T:ypolicydliem:n:ce::m ﬁi,l; nmm cmuhtmbm.r
on his wife. * If you insure your wife's life for | Balance due other Banks...........

to Smith, and Smith never paid the Com-
, though there was some testimony tendin
show that the Company might have ch

fhe amount of the preminm to Smith's account.
The policy contained a
the premium, and the Court held that the Com-
pany havin, placed it in the power of the agent
o deliver the jcy to the plaintiff with such
attac the Company became bound by

receipt for the amount of

£2,000,” the agent said, ** and she shouid di
would have the sum to solace your mdn‘e:‘{:
'surauce fellows ish all tiefs " said the Dutchman.
“If I insure my vife, and my vife dies, and if I
ﬁze- to the office to get my two thousand pounds,

» 1 gits all de money! No, mot quite. You
will say to me, ‘‘She vasn't vert two thousand
pounds ; she vas vert 'bout six hundred. If you

Cash deposits not bearing interest.. 202,10
Cash deposits bearing interest.. ...

Total liabilities.. ........
ASSETS,

Real Eatate, &o..... . .oooooveinniagens
Government Securities.......... ....

el

receipt
in- it, and the plaintiff was entitled to recover. The |don't like de six hundred pounds, ve vill give you
jury was directed to find for the plaintiff the full a bigger and better vife " * | Notes on other Banks........ ........
smount elaimed. It is observable that the term ‘ Balatices due from other Banks...... &
== 1 Notes and Bills discounted. .......... L%

is used instead of Broket, and it may be
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that this decision is based upon facts dissimilar Financial. The Chairman then made a

to those th:;e hl;n'e held the broker ring ment, ' showing the transactions the : S
insurance to be the agent of the in and not TORONTO STOCK MARKET. agencies, from which it appeared that the

of the Company. were to the following amounts :— :

Losses BY FIRE IN THE STATES.—The losses

th hout the States for the month of
er $20,000 in value, or upwards of

fire

, Dot un
$3,830,000, or upwards of $2,000,000 more than
those of the corrmpondin(gi month of 1868. Not-
wvithstanding this great disparity of figures the
mischief of the fires of 1868 is still greater than
the destruction of 1869 by $467,000, as will ap-
pear by the following statement :

1868. 1869.
Losses in January ......... $5,494,000 $3,294,000
Februaty....... 4,399,000 2,637,000
March . ........ 2 405,000 2,892,000
April ... 2,890,000 3,880,000
May..... ... 1,812,000 3,830,000
$17,000,000 $16,533,000

Thas the advantage received in the first three
months of the current year was lost in the last
two, for whilst there was a difference in January,
Pebruary, and March of $3,471,000, that favor-
sble balance has been reduced to $467,000 by the
greater losses of the last two months, which to-
;ﬁn amount to $7,710,000.—N. Y. Insurance

Paoxies.—It is a practice with the officers of
wme companies to ask of policy-holders their
prozies to vote elections, and to instruct the

to procure them when issuing policies.
are thus enabled to put in their own friends
# directors, and coutrol the entire assets of the
company. The power thus obtained is often
sbusel. A correspondent suggests as a remedy,
the enactment by the Legislature, of 4 law that
10 rates should be cast by the officers to solicit
xies themselves or t h others. It would
well, also, to have the following questions
uked by a committee of the Legisluture of the
officers of the several companies in this city:
amount has been paid since the establish-
ment of this Company to the officers of the Com-
peay, or their relatives, as commissions on future
Premioms, giving names, dates, and amounts
id to each! What proportion of the votes for
ctors were cast by officers or their friends
proxies!

CovLoy'r sk FooLep Twice. —A certain Dutch-
man, owner of a small house, hal effected an In-
:"ﬂceon it of eight hundred pounds, although

bad been built for much less. The house got
fall t down, and the Dutchman then claimed the

amount for which it had been insured ; but
officers of the company refused to pay more
the actual value—about 600 pounds. He
W' his dissatisfaction in powerful broken
ish, interlarding his remarks with some choice

Teutonic oaths, ** f you wish it,"” said the ac-

of the insurance company, *‘we will build |

¥ou a house larger and better than the one burued
less t} as we are positive it can be done for even
tio. than six hundred pounds.” To this proposi-

% the Dutchman objected, and was at last com-

(Reparted by Pellatt & Osler, Brokers.)

The business of the week has been large con-
sidering the many transfer books that are closed,
.nd there is s good demand for nearly all securities
at quoted rates.

Bank Stock,—There were small sales of Mon-
treal at 161} and 161§, closing with buyers st
1614.  British is quoted at 104 ex-dividend.
Theré were large sales of Ontario at 954, 96 96}
and 97 ; stock was offering on the 20th at 96§.
Toronto has advanced, sales have been made at
120} ex-dividend, which rate could readily be had.
No sales of Royal Canadian. Commerce sold to a
considerable extent at 100 and 100§ ex-dividend,
and there is a fair demand at the latter rate,
Buyers have advanced their offers for Gore to 39;
little in market. Merchants' has advanced with
sales from 108 to 110 ex dividend ; there are buy-
ers at the latter rate. Quebec is offerin, in small
lots at par. Buyers offer 108§ for Molsons’, mo
late sales. There are buyers and sellers of City at
984 and 99 respectively. Sales of Du Peuple were
made at 108 which rate could still be obtained for
small lots. There were sales of Jacques Cartier
at 107, and the stock is in demand. ther banks
nominal.

Debentures.—Dominion Stock is offered at 107}
and Canada currency six per cents at 105; no
sterling bonds in market, Toronto offering to pay
about 7} per cent. interest. There were sales of
County at 994 and 100 fer small Jots.

Sundries-—There are buyers of City Gasat 107,
pone in market. British America Assurance is
offering at 57 with buyers at 53. There were
small sales of Canada Permanent Building Society
at 120§ ex dividend, books closed. Na sales of
Western Canada Building Society, books closed.

have advanced to 116. Thete are buyers of Mon-
treal Telegraph at 135§ and sellers at 1364, Con-
siderable sales of Canada Land=d Credit were made
at 78, 783 and 79, it is asked for at the latter rate,
One or two largdmortgages were offering at § per

ent.
— ——————

ROYAL CANADIAN BANK.

A meeting of delegates appointed at the rural

agencies, and of the Toronto shareholders, was
held in this cityon the 25th June. The President
of the Bank, Mr. Metcalfe, occupied the chair.
There was a large attendance of delegates and
Toronto stock holders.
The CHAIRMAYN, in opening the proceedings,
said the object of the meeting was that those in-
terested in the affairs of the ilank might have
certain statements laid hefore them, from which
they might be able to judge of the condition of
the conc rn, and to come to some conclusion as to
what should be done in the fature.

The Chairman then read the following report of
the state of the financial position of the Bank up

to the 19th of June, 1869 :—

No Freehold Building Society in market, buyers |

LOSSES.
Bowmanville.........,. « cecsmvannbics 8,
Brampton......... « ceoccssinnieses arune 2
O . <. Ry oo ~borscnitsoninstitilie 1,50
R e oo -oosun cissadsisenesitine 1,10
(I T 89,
IRIR ;.o ey e s saibing enigdinpneonreaioin
Godarial. . .cc oo ooe ooe cobonssesariiase A\
A T e — 4,
Kingston ..........cooovimseersnceriszen 32
Bawmarket. ... ... cooosvcesresccoregalinns 3,
Peterborough.......... E
Port Hope .. ... ...coovivsieinsionsnncns
Port Credit. .....c.oc0 cvserniiinne o
R RO g 58,6
St. Catharines..............ciuiiniinnes Not
Stratford.....ccveeerecseise it 2,
WRIDY.... vocveeioeensnmsssnsssasissrases 2
Woodstock........... ¥ 7.
TOPOBED...o.ouu o Fuone ashbesns setsnsess 70,
OREBWE . toeioevassvsssaniassansancss sos 2,08

Total bills discounted . ......... .. 841,960,
Totnl JOBB s icvice it uithsssneioncsin 300,
Total profit..... eiitmosapsbionias . NN
Total Stock paid up. ..........ooeee 1,170, 4
EXPenses ...........cooqoomessessens . 298
Not Prolits. .....c.ccrvireevevronsapere 467

The proceedings were very lengthy, ace
most of the afternoon, and were continued §u
evening. In answer to an inquiry, the i
stated that the overdue bills di nted
$497,779. It was stated also shat the lia
are being reduced, since the suspension, at
of $150,000 a week. - The discussion was
relative to the affairs of some of the
especially those at Kingston, Seaforth,
bourg, and to a large number of
of littie cousequence to the public. A committee
was appoint=l, which proposed the following gea-
tlemen as the future directoss of the cpm
Peleg Howland, President; J. H. Dumb
Crombie, K. Chisholm, J. Taylor, Jos. {
McGee. The motion for the adoption of
port ih favor of these geutlemen was carri
31 yeas against 23 nays. The proce
terminated.

Posr Orrice Savises Baxks —The ms
for May show $720.303.22 to have beeh id the
hands of the Receiver-General on the 30th )
Amouant receivel daring May from da jor8
$£84.831; interests pakl on closed accounts L72;
withdrawals during. May $43,269.11 In J
of Receiver-General 31st May $771,380.85 | Tie
sum of $435,400.05 bewrs iuterest at ¢ per ceut
and $333,000 at § per cent; b:aring no in
$2,980.78 b

—The Bank of Commeree has opened &
at Simcoe.

.




