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February 2, 1907.

“BRITISH MORTGAGE LOAN COMPANY.

The above flourishing and well-founded Jocal financial
institntion held the 28th annual general meeting of its share-
holders in the ¢ompany’s office, Market Street, Stratford, on
Thursday, Janpary 24th, with Hon. Thomas Ballantyne, presi
dent, in “the air, ..uzd Mr. W. Buckingham, the manager,
seting as secretary. ‘lhere were also in attendance Mrs (Dt
BO\““"“- Mrs. J. C Robinson, Miss Catherine Crerar, Miss
Catherine J. Fraser, Miss A. R. Macpherson, Miss Jessie M
Machan (Mitchell), Messrs. John McMillan, J. W. Scott,
(Listowel), John Parker (Ellice), H. M. Johnson, Jas” Trow,
John Brown, G. G. McPherson, K.C,, Cecil Hamilton, B.A.,
(Listowel), Jas W. Brown, Alderman R. T._Hnrdmg, Robert
Patterson (G.T.R.), John Dempsey (Downie), §. A. David-
son, B.A,, Wm. Maynard, (Manager Canadian Bank of Com-
merce), C. C. Abbott, (Manager Bank of Montreal),
F. G. Sanderson (representing Sandersom estate, St
' William Gillard, Adam T. 3ell, (Tavistock),
Geo. Hyde, (Shakespeare), Thomas Burden, repre-
senting 1.O.O.F., Florence Nighgingale Lodge, investmerits
tor the general fund and the widows' and orphans’ fund,
(Bowmanville), James Dickson, John Mclntyre, D. M. Scott,
William Spence, James Crerar, R. C. Tye, Jeremah Curtis,
R. W. \'U\\“g.\ (Embro), F. Buckingham. There were many
proxies, of which $206,400 were in favor of the president and
\’icc—prfﬂldeﬂ\. $38,700 in favor of Dr. J. A. Robertson, and
Mr. J. Cecil Hamilton; $13,000 in favor of Mr. G G. Me-
Pherson. K.C., and Mr. J. Cecil Hamilton; $2,200 in favor of
Alderman Harding, and $5,000 in fav()r of \\'nw: Thos. Burden;
Mr McPherson, the company’s solicitor, advised that $7,700
of the proxics to the president and vice-president could not
be voted upon, under the b)’~l:\w. as not ha\'mg been }01)2(‘1‘1
in time with the \'nmvg‘my, and the same as regards all the
proxies to Dr. Robertson and Mr. Hamilton, »:n\d the proxies
to himself (Mr. McPherson), and Mr. Hamilton

After the other preliminaries, the following report was

Mary's),

submitted :—
Report. "

The Directors have pleasure in congratulating their
fellow-shareholders on a continuance of the satisfactory
profits of many past years, enabling another $10,000 to be
added to the reserve fund and an increase to be made of
$925.85 to the balance carried forward. It '\\-i“ be seen on
reference to the revenue account that this balance now
amounts to $7,9471 18 and the reserve to $190.,000. This is
the tenth year of unbroken _\ca'rl_\' additions 1o the T\\CY_\'(‘
fund, and of the balances carried forward—evidences of a
remarkably constant and ;t(-:\d__\' augmentation ot the Com-
pany's strength and resources, in pursuance of our policy of
never pulling down, but always building up, and showing ﬂv\vc
basiness in the thirtieth year of our history to be well-
established, and to be in itself a valuable money-making asset
The Compatfly was established in London n 1877'“\ first re-
POTL was issued in Stratford in 1879. Hence its thirtieth year
f birth, and hs twenty-eighth annual report

Like all hnancial institutions in this neighborhood, we
have been called upon to face keen (‘--nwpnti.tiun from friendly
rivals, who have established their outposts 1n every fown and
village ‘(\\\\\‘\\T\‘\"\Y(, and with us, as with them, some very
good customers have made \\i(l\dra\\‘:\ls‘ for ]!_1\'(‘\',”"‘1” m
the North-West.  Our many years of preparation for these
and similar conditions stand us now in good stead, without
even a check upon the Company’s Onward course,

[n this connection we have frankly to say that, for the
first time in eight years, a small vlu-s of $260.30 was mcmn‘\\.
through 100 much indulgence being shown to what proved to
be an undeserving -man; but seeing th.’\_( the like has not
arisen belore under the present system of close personal ip
spection of lands and buildings; that we have investments ol

t .t i + all “it is

ely 'a million and a hall ol dollars and that after all 1t
only. a little one,” the inadvertence will peérhaps be for 1

time excused. On the other side of the account, i should b

set forth to the credit of our hundreds of other borrowers,

that on the whole never before have they paid maturing n

. i - abl , <

terest and principal with greater promptitude, cnabling ©

Government

r thas

make an exceedingly clean return 1o the
gard to “arrears.”

With the exception of its office premiscs, the Company
as no real estate on hand

- - f 2 wther
The Directors regret the removal by death of anothe

their old and valued colleagues, in the pt-rion‘:vi Mr. George
Innes. of Woodstock, but they were glad 10 find that a man
of the experience and standing of Mr. John Brown, of Strat
jord., was, on their invitation, prqm'rc'(l t"‘tlx)«'_' )““, ]S'U-‘
the Board. Mr. Innes was one of the Company = Enrgess
shareholders It is a satisfaction to know th:\_( the j!'u’L 18
retained 1n his family, following the course of the heirs in
regard to the stock of the late Mr. A. Monteith, Mr .
Trow, Mr Ih—nry'\f’m]dicnmbe. \‘T _‘f)\\“ \ OUNssS, \(' Robert
Morton, and other prmninent men who were inv rs in the

James

’
Company, and who took a leading part n 11§ affairs. Thus

THE MONETARY TIMES -

the Company which the fathers helped to establish retamns
the unabated confidence of the children
d TroMAS BaLrantyne, President

Stratford, January 24th, 1907

The financial statement showed a total surplus over all
liabilities to the public, (including, the capital paid up. by the
ste \'}\?:‘v)dc:s and the Janwvary dividends) of $6358.304.75

The President, in moving the adoption of the report, said
that having regard to every circumstance, it was as sabs-
factory as, they could reasonably desyre. It was a good
thing for a loaning company to have no dead property on
hand. True a slight loss had been made, for the hrst time
in many yvears, but §260 was a small sum in a lengthencd
period of active business, involving the investment of many
millions of dollars of money, and following, as it did, so r¢
mote a date as 1898, when the only other loss during more
than a decade was the still smaller sum of $143. He w
terpreted the large attendance and the many proxies to mean
a desire in some quarters for a higher rate ol dividend, bul
his own opinion, was that for the present, at any rate, “the
iurnz(}r rate 5)1«)u1d_ continue.

The Vice-President who seconded the motion, concurred
in this opinion, and gave the meeting an assurance, Irom his
own personal knowledge, ol the soundness of the secunties

Mr. Scott S;xprc:scd the gratification that all mast feel
at the unbroken prosperity of the company since 1t came 0
Stratford, now twenty-nine years ago. [t was comservative in
the best sense of the word, and at the same time it was pro
gressive. Indeed, it had been so persistent in adding to its
surplus that he thought the time had come for the increase
of the dividend to seven per cent.

The Manager said what Mr. Scott had stated as to the
Company's strength was true to the letter. There was an
undoubted surplus of  §200,000, and something more than
that, if r.vgnr-ll were had to the real commercial worth of the
company's building, but he was with all the directors, except
irg Mr. Scott, in thinking that, following the example of
every strong financial institution in the universal desire for
still _increased strength, we showld adhere longer to the
policy of adding the usual $10,000 to the company's reserve.
He did not desire to see this Stratford company of ours lag
behind, but keep abreast with the best of them.

Mr. ). Ceedl Hamilton, Mr. Patterson, and Mr, Crerar
runk.’?hc opposite view, and asked for the seven per cent,
while Alderman Harding and 'Mr. Tye *sustaned he
directorate

Finally, after an earnest discussion, the resolution for
the adoption of thie report was carried, A motion to request
the directors to declare future dividends at seven per cent.,
and an amendment to leave the matter to the judgment of
the management were, after further consideration, voluntarily
withdrawn.

Incidental to the (‘I?\.?np{ portion of the directors’ report,
it was stated that the gersanneljof the company was rapidly
changing, In the §rst instance, the stockholders were ex-
clusively men Notv the men were being overtaken by the
woiter sex. Should the race for first place continue, the
ladies were likely to become in a short period of time the
The stock book showed that the

“predominant partner
Mortgage lL.oan Company

death of men who [eft British
hares to heiresses-at-law had already resulted In 05 O the
207 shareholders being women, and as the women appeared
to be inclined to cling to this class of property in prnff(-rcm‘v'
to any other—one of them only that morning sciling the
company a mortgage, and holding f;:<t to every share of her
ctock_it was asked if it was not time for the ladies to pre
pare themselves for the discharge of the duties of company
¥ - . 2 s \s
management ? W !\(\ Lng-v:. it was leﬂ’)l‘r [\\(‘ilﬂal“\_\' :\\\\“\\,
i these wood ladies might mot them also hope to Become
Parliamentary suffragists? But meanwhile it was (‘t‘[’l.’l‘ln that
he directors would be animated by a sense of an increased
obligation to discharge with extreme care the f:u*hul» trusts
imposed upon them, in Jaying up In store Provision for the
widows and orphans of their deceased fellow-workers in the
company’s cause.

Mr. Gea., Hamilton and Mr. Irwin, M.A., having been
reappointed anditors, Ald ”:\rrﬁnu and \‘F I W Brown,
scrutineers reported the unanimous re-election of the pre-
vious directors Hon. Thos lallantyne, Messrs ,\(r,\’!”.’”l.
Qeott. Parker, Johnson, Morton, James Trow, agd John
Brown

: Tie seide t
Thanks were voted to the President, Vice-President, the
fanager and Assistant Manager, together with grants of
$200 to the President. $150 to the Viee President, and $200
'o the Manager and Assistant Manager : L
Mr Brown presided at the subsequent meeting ot the
3 ’'se e " Q an th
directors. when the former President, Vice-President, and the
Executive Committee were reinstated in their positions

The directors of the Hochelaga Bank anpounce that they

1 8200.000 of the $2.000.000 of new stock authorized |

wil 1Ssnve

@t the annual

stock will be put on the market at 13%
- '

cent., in the proportion of ome new

mecting of shareholders last month: The
a premum ol 95 pet

four ol ones.
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