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cabins are unusually 6ry, and promise to make the trip 
across the Pacific one of unustoirf'içomfort. She can make 

Tier four hundred knots a day comfortably. It is to be hop
ed that she will be so well patronized as to warrant two oth
ers to .be pqt on the line? .4

'*
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OUR AUS' KALIAN LETTER.

Australian newspapei contain this paragraph:
“lB the year 1892 the t pkmg advances in Australasia ex

ceeded the deposits by ver jt millions, whereas in June 
last the deposits exceede the advances by 14 1-4 millions. 
Thus the banking situatio in Australasia is about 45 1-4 mil
lions better »to-day than t was fourteen years ago.

/ recovery lias been slow nd painful, but it has “been sub
stantial.” I 

This

.

F. XV.
Sydney, New South VVales.^zbth December, 1906.

* K «The

CALGARY BOARD OF TRADE.}X a remarkable tatement; but whether it warrants 
the jubilation the last se ence implies is to be'doubted, for 
it is due not to the incre

;

In no'way is the vigorous business lifé of the Far West 
better indicated than in the meetings of the boards of trade 
in its towns and cities. That of Calgary is not far from 
being'an exception to this general rule. Not only is it the 
office of a board of trade in such a live centre to perform all 

4 sorts of commercial work, but, situate in the centre of 
gion which is astonishing the continent by the rapidity of 
growth, that city has many-^tlpportant immigration and de
velopment problems to master. " This fact is made promin
ent by some of the recommendations which came before the 
Board of Trade of Calgary at its annual meeting on the 

i 16th inst.

I'

e of deposits, for the deposits are 
a good deal les^ than th< were, but to the decrease of ad
vances, which have drop ed fif|y millions of pounds ster
ling. The figures indie e an infinitely healthier position 
than in 1892, but they at! ) show a wonderful shrinking in 
business. The surplus' 
of investing in new ent 
wards buying up Austral 
them here. It^is a seri< 
should1 be stich a lack of 
should find a profitable ill 
great resources which th e country has.

In New Zealand the ifadiness of capitalists to invest in 
thç bonds of the New Z :
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a re
deposits also indicates the fear1

irises. There is a tendency to- 
1 stock; in London and bringing 
i calamity to Australia that there 
lfidence in new enterprises, which 
istment in the development of the

r

Some of these, for* example, were that the sum 
/ of $15,000 should be raised for publicity purposes, that the 

board should erect a suitable .building of its own, and have 
duty day and night, while another sti^l 

striking was that a determined efiforUshould be made i) make 
Calgary a city of 50,000 inhabitants by the year igiOf-a date 
which surely leaves'little room for laggards.

Mç. R. J. Hutchings, the president for 1965, in his re
tiring address, referred to the great expansion which had 
taken place in the business of Calgary during the past year, 
to its ten banks, dts many wholesale houses, its foundries, 
soap works and other industries, the natural gas deposits of 
the region, and to the hope of having the Dominion Fair 
in their city next year. He expressed the opinion that the 
telephone system could not be considered complete until 
every residence, and e_very farm house in ordinary conveni
ent districts, should be connected with one another, the pre
sent rates, however, being prohibitive as regards the popular 
utilization of the telephone for anything but urgent business. 
He Considered that the future of Calgary âs a- great milling 
centre was now undoubtedly assured, its geographical situ
ation combined with the unlimited capacity of the surround- 

( ing country for feeding and dairy farms rendering it the 
natural location of large flour mills.

1

and Government is an indication 
—though to a lesser extent—ex-

a secretary on moreof the same sort of thi 1
isting in that island. Noi w thstanding these 
of money unus^i, there 
of great influence in the 
feet to believe that the 1

enormous sums
ii a school which is in a position 
politics of this country which af- 

gijeat need of Australia is money, 
and ^wbo have always quo id the Government that went to 
London to borrow, to be < [pended in what have been some
times termed (“reproduct v Works.”

The prospect for th<
The wool crop of 1905-6 
than Australia ever receiv d before from itt though Austra
lia has yet sixty-five milli n sheep, instead of one hundred 
^nd six and one-half mjllio s that she .‘possessed in 1891. The 
improvement in the bree< nd the higher prices obtained for 
the wool will account fo

< 1

oming year is exceedingly good. 
rill probably return more money

(

he increased returns. In 1905-6 
it is anticipated that theijelwill be eight million more ’sheep ,

si >fn this year. Then again, the 
harvest, though smaller tl in, the record year of 1903-4, it * 
is estimated, will yield f< u million bushels more than last 
.year. Minerals, so imp ir ant a part,in the production of 
Australia, are also bringi lgfVery high priçes, and the yields

Ve
I

to shear than have beenI1
■.
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The irrigation carnal, 

the first section of which, nowjcompleted, would throw open 
approximately 110,000 acres of land, was also spoken of hope
fully in respect of the'prospects it held forth for a rapidly 
increasing and dense population.

The election of officers resulted as {blfows: Hon. Presi
dent, Hon. W. H. Cushing; president, C. XV. Rowley; vice- . 
presidents, 4- E. Cross, T. Allan, J. N.. Patterson; secretary- 
treasurer,. C. XV. Peterson; members of the Council: G. C. 
Porte’r, G. T. C. Robinson, XV. Strong, XV. M. Davidson,
R. R. Jamieson, R. A. Janes, F. F. Higgs, J. S. Dennis, I.
S. G, Van XVart, A. B. Cushing, —. Taylor, R. C. John
ston, XV. H. Connacher, A. Allan, D. J. Young, Dr. Ste
wart, J..J. Young, Hon. J. A. Lougheed, R. C. Edwards, 
H. M. 'Cherry, C. P. McQueen. C. T» Jones, T. J. S.

K,. H. Telfer, H. Neftson, O. C. Smith, Ç, A.

greater than the prei ic h year. „
Trade in the city is no pronounced active, but there is1 . an increase of both impo :s and exports. For the first

eleven mopths of 1904 thi inports of New South XVales in
creased by nearly two mil! on pounds, and the exports by 
over a million, but the bt 11 was interstate trade. The other 
States do not all show 4ïV* advances in imports, buX the 
course oftrade is quite as 
revenues have for the p 
have either reduced their

1
y

I) althy. On thy whole, the State 
is year improved. The States 
d ficifs or have had a. small sur- , 

plus, so that Australia faci s po6 with better prospects ahead 
of it than for many mn,

«1 my is selling out its Australian 
business, which has hithetfo|pc«|n carried on by a‘branch of
fice here. Th" company 
motor-cycles and motor-ca 

• of business. '-The Sbandoivr 
to the diminution of its-expr 
will. : 11
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• The Canada Cycle Co

Skinner, 
Stuart. ».t hs ; been hampered by not'having 

tR|t|D offer to maintain the volume 
nt of its agency may not lead • 
Sjto Australia, but it probably

m * et
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i ARE MODERN BANKING METHODS 
DETERIORATING?H. J. Boswell, formerly df Toronto, died near Sydney 

on the nth inst. 5 His cfca 
to heart failure. He cam< t 

'her of Canadian agencies.

■'
was rather sudden, and due 

Australia in,1893 with a num- 
ost of them were unsuited to 

the trade here, and hence di^l not achieve the success Ip-
hoped for.

ft Discussing modern banking tendencies an English 
authority sounds a note of warning. In a letter to “The 
Times" he says (we quofe. front the “New York Journal of 
Commerce”): ; ,

“There are now only two methods by which or by a 
combination of which, the operations of a bank can be ex

ited. Ojtifii

i■ The Canadian Austraçat i S. S. Co. is putting on the 
,V teamer of 5,500 tons burthen. 
:< tiimed to be (be finest equip- 

the Pacifni a |<l has a capacity for 240 first 
and 6 .third' class passengers. The

■ route the “Maheno.” a neft 
She bas^turbine. engines, is
pe'd steamer on 
class.

is the method of amalgamation, of buying up ^ 
businesses ‘ready made.’ The other is the method of branch'' 
extension, of opening new offices in districts where the bank-

ten,i ' >

120 second class.
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