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Australian m\wpqur‘; contain this paragraph:

OUR AUS

4 1
In tire year 1892 the lBupking advances in Australasia ex-

ceeded the (lﬂcpunts by "_\rr 31 millions, whereas in June
last the deposits exceedel the advances by 14 1-4 millions
Thus the banking situatiof in Australasia is about 45 1-4 mil
lions better yto-day th:mgt was fourteen years ago The

nd. painful, but it has "been sub-

L

stantial.”
I'his 1s a remarkalyle i(numnl but whether it warrants

the jubilation the last \(’é(ll(( implies is to be doubted, for
it is due not to the mu(iﬁt of deposits, for the deposits are
a good deal less than thdg were, but to the decrease of ad-
vances, which have dropfed fifty millions of pougds ster-
;Sc an -infinitely healthier position

ling The figures indic
than in 1892, -but they af& show a wonderful shrinking in
deposits also indicates the fear

business. The surplus

of investing in new cnt§ prises. There is a tendency to-
wards 'buying up Austral)
them here. It is a serig

should be siich a lack of c

 stocks London and bringing
«alamity to Australia tha#t there
should find a profitable ilv@stment in the development of the
great resources which theficountry has.

In New Zealand thc;i
the bonds of the New Zg
of the same sort of thif though to a lesser extent—ex-
isting in that island. Nof gthstanding. these enormous sums
of money unused, thcrcli*a school which is in a position
of great influence in the POlltltS of this country which af-
fect to bglieve that the ‘gqeat need of Australia is money,
d the Government that went to
pended in what have been some-

Radiness of capitalists to invest in
and Government is an indication

and \\bn have always qux)
London to bofrow, to bej

times termed;* rcpruJucti}' works.”
THe prospect for thd

The wool crop of 1905-6

oming year is exceedingly good
ill probably return more money
than Australia ever receiv@l before from it, though Austra-
lia has yet sixty-fiye milli§n sheep, instead of one hundred
Q‘n(l six and one-half milliogs that she possessed in 1891. The
umprovement in the l)rud nd the higher prices obtained for
In 1905-6
it is anticipated that thede Bwill be eight million more sheep

the waol will account tnt 1e increased returns.

to shear than have been isiforn this year Then again, the
harvest, though smaller :tlﬂn the record year of 1903-4, it
15 estimated, will yield fdu million Fushels more than last
year Minerals, so-impbrgant a part_in the production of
Australia, are also bringih f very high prices, and the yields

are greater than the previogs year. .

Trade in the city is 80§ pronounced active, but there is
$8 and exports, For the first
mports of New.South Wales in

m pounds, and the exports by

an increase of both impo
eleven months of 1904 thé¢
greased by nearly. two mgl
over a million, but the bdl § was interstate trade. The other
States <do not all show aj’d]‘ | advances in imports, but the
On the whole, the State

improved The States

course oftrade is quite as!h@althy

reveriues have for the phsg ye:
wve either reduced theirjd@ficits or have had a. small sur-

plus, so that Australia I'u‘cv. 906 with better prospects ahead

A 2
t than for many yearsd @
'he Canada ( \Nn (umﬁmn is selling out its Australian
busine which has hithertofheen carried on by a’branch of-

fice het [he company ha# been h.un;n-x.w! by not having
motor-cycle nd motor-cdrs@to offer to maintain the volume

ibandonigent of its agency may not le

to the diminution of its .cxipolgts to Australia, but it probabl
: 1 gt ¢ I
H. J. Boswell, formedlygaf Toronto, died near Sydnes
11ith inst 18 41,12‘1 ather sudden, and duc
farlure He camé th Australia in 1803 with a nmn
dian agencies §~»! of them were unsuit
ind hence .fdw 1 t acl ve tl (
£
l‘i S. S. Co. is putting on t}
‘ '{m mer of 5,500 tons burthen
be the finest equig
d ac AIY.‘H":'\ for 240 first

l 68 third .Mw )asSengers I'he
I

B

fidence in new enterprises, which
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cabins are unusually &ry, and ;f'1'~>1111>c to mukc’lhc trip
across the Pacific one of unusual comfort. She can make
her four hundred knots a day comfortably It is to be hop-
ed that she will be so well patronized as to warrant two poth-
ers to be pyt on the ling’

F. W

Sydney, New South Wales#26th December, 1906
LE R ]

CALGARY BOARD OF TRADE.

1

In no“way is the vigorous business lifé of the Far West
better indicated than in the meetings of the boards of trade
in its towns and cities, That of Calgary is not far from
Not only is it the

office of a board of trade in such a live centre to perform all

being'an exception to this general rule

sorts of commercial work, but, siguate in the centre of a re-
gion which is astonishing the continent by the rapidity of
growth, that city has many-important immigration and de-
velopment problems to mastey This fact is made promin-
ent by some of the rx~cw~111111('|&l.|xhrn~ which came before the
Board of Trade of Calgary at.its annual meeting on the
16th inst Some of these, for- example, were that the sum
of $15,000 should be raised for publicity purposes, that the
board should erect a suitable building of its own, and have
a secretary on duty day and night, while another still more
striking was that a determined e??nrt\_ﬁ&hunl'l be made make

%
5
ta date

Calgary a city of 50,000 inhabita#ts by the year 19rc
which surely leaves‘little room: for laggards

Mr. R. J. Hutchings, the president for 1965, in his re
tiring address, referred to the great expansion which had
taken place in the business of Calgary during the past year,
to its ten banks, Jts many wholesale houses, its foundries,
soap works and other industries, the natural gas deposits of
the region, and to the hope of having the Doniinion Fair
in their city next year. He expressed the opinion that the
telephone system could not be considered complete until
every residence, and every farm house in ordinary conveni-
ent districts, should be connected with one another, the pre-
sent rates, however, being prohibitive as regards the popular
utilization of the telephone for anything but urgent business
He considered. that the future of Calgary is a great milling
centre was now. undoubtedly assured, its geographical situ
ation combined with the untmaited capacity of the surround-
ing country for feeding and dairy farms rendering it the
natural location of large flour mills The irrigation camal,
the first section of which, now;completed, would throw open
approximpately 110,000 acres of land, was also spoken of hope
fully in respect of the prospects it held forth for a rapidly
increasing and dense' population.

The election of officers resulted as follows: Hon. Presi
dent, Hon. W. H. Cushing; president, C. W. Rowley; vice
presidents, A. E. Cross, rson; secretary
treasurer, C. W. Peters Counci G. C
g M. Davidson,

J. S. Dennis,

, R. C. John
- W H. A nache ) ung, Dr. Ste
wart, J..J. Young, Hon. ] A. Lougheed, R. C. Edwards,
H. M. ‘Che \ ( P M Q ( » Jones, r J S
Sk k H elfe [. Nefds ) Smit (
zer
ARE MODERN BANKING METHODS
DETERIORATING?
Discussing 1 e banking g
t " ¢ I ette Ti
Cime he y ( \ York Journal «

Thére are now only two methods by which or by

mbination of which, the dperations of a bank can be ex

tended Ope71s the method of amalgamation, of buying up
businesses ‘ready made.” The other is the method of branch

extension, of opening new offices in districts where the bank
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