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June, 190s. May, 1908
$100,746,666 $101,046,660
82,199,900 81,792,5 36

56,405,(-80 55,862,330

861,589,560 $58,136,070
11,371,557 9,901,929
134,804,501 130,198,398
333,767,147 334.924.450

44,039,320, 43,138,006
953,525 1,199,354
4.950.445 4,982,039
6,905,066 6,117,468
1,372,686 1,605.349

. l().225,455 9_044,675

$600,089,375 $599,338,771

$17,100,791 $17,255,925

36,505,713 37,891,097
3:359.472 3,328,771
24,488,773 21,546,750
960,281 1,160,808
6,382,138 6,155,466
11,787,907 m,:k}{,uz
18,982,891 17,361,880
8,479,903 8.479.147
59,249,164 59,383,757
41,746,702 39,487,563
43,067,508 40,285,841

$272,291,293 $262,568,217

437,470,445, 437,200,882
23,793,189 23,128,257

2,044,825 2,486,270
1,689,487 2,280,239
65(”()4(; ()()8,225
601,366 611,348 ¢
10,499,682 10,482,732
8,041,110 6,990,190

$757.088,531 $746.422,543

7:345:744 17,020,615
37,115,81¢ 37,459,927
62,183,720 61,339,132
8,708,649 8,550,748
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into liquidation ; the Halifax Banking Com-
British Columbia, which were
Bank of Commerce;
absorbed by the

which went
pany and the Bank of
amalgamated with the Canadian
the Exchange Bank of Yarmouth,
Bank of Montreal ; the (.UlnlllLl‘lel Bank of W llldbOl‘
by the, Union Bank of Halifax; and the Summerside
Bank by the Bank of New Brunsw ick. On the other
hand, three new banks—the Sovereign Bank of Canada,
the Metropolitan Bank and the Crown Bank of Canada
—have been added. Next month the People’s Bank
of Halifax will probably not appear, but the Home
Bank of Canada will soon begin business, while the
Northern Bank is endeavoring to complete its
urgamzatlun

Circulation shows an increase during the month
of $3,451,000, thus making up for the unusual reduction
in May.

Public deposits in Canada still continue to increase,
the figures for June being $3,449,000 larger than in the
previous month. During the six months ending 3oth
June, 19035, public deposits in Canada have grown by
$14,750,000, as compared with a growth o6f $24,018,000
in the corresponding period of 1904 and $18,830,000 in
1903.

Total liabilities have increased during June by
$10,651,000, and during the year by $55,544,000, an in-
crease of 10 per cent. on the liabilities of a year ago

On the assets side we find that cash on hand has
been reduced from $55,147,000 to $53,786,000, although
the average amount held during the month, $54,461,000,
is within a few thousand dollars of the average for
May. Very few of our banks resort to what in Eng-
land is known ds “ window dressing”; on the con-
trary, many of them frequently. hold larger cash re-
serves during the whole month than they do on the
date on which their returns to the Government are
made up. For instance, the Bank of Montreal held on
joth June cash amounting to $9,984,000, while its
average holdings during the month were $10,886,000.
One or two of the banks, however, often show cash
holdings at the end of the month considerably in excess
of the average. In determining what their real
strength is, it is the average holdings which should
be considered.

While the actual cash held was somewhat less in
June than in May, the other readjly available assets
were considerably larger, practically the whole of the
increase in liabilities being either depdsited with other
banks and agencies, or-put into call or short loans.
Balances due from agents outside Canada increased by
$3,1775000, call and short loans in Canada by S:.:su.oo(;,
and call and short loans elsewhere by $2,782,000.

Current loans in Canada remain practically un-
changed. [Last year in the same month th;-_\' in-
creased by some $4,000,000, and in 1903 by $5,266,000.
For 'the six months ending 3oth June, ,;,O‘;j current
loans in Canada show a growth of $23,601,000, as com-
pared with $28,973,000 in 1904, and
1903. Overdue debts have been reduced by

$40,450,000 in
) $597,000,
due principally to the disappearance of the $539,000

of overdue paper held by the Bank of Yarmouth.

Other items show very little change.

The totals of the
as rapidly as they have done during the last year or
two, but the progress that is being made is <]v‘.i!-c satis-
factory, while the banks are probably in a stronger

bank statements are not growing

position than they ever were. Crop prospects all over
the country are, on the whole, better than they have
been for years, and the North-West is looking for a

wheat crop of anywhere from eighty to a hundred

million bus!
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