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e committee on |'!q*1'|\.l‘ defence. Asked whether

the Premier and St Edward Grey would meet the

representatives « { the Dommions, explan the T

nors

mnd t ke the

ot foreign pohicy opinion on
i, Mr. Harcourt state d 1t had always been the
imtention to take them mto o nsultation. “We shall
withhold no mtormation they desire, and  shall
proffer them A1l useful knowledge that may be ot

cervice to them in the great service they have to

perform, but we sh i do soan absolute secrecy, and

| must warn the House that we cannot be Liable t
e asked what mformation w

hat

¢ have guen and n

W \\l‘.l]( 1s

It has always been our mtention
oo summon these prime i ters to the meeting «
the

Of that committee
md many  ministers,

bers. We will meet

that mformation and probably

meetings ol committee  on xnln'rul defence
the Prime Mimster as president,
mcluding III'\w(‘H‘ are men
n secrecy and will be able
more than

debates

receine

that which has been suggested, even by m

It House o

| he reasons win heavy Dorrowing s
Boirowing en

Life Policies.

are bemg made at ent e
m the United State

discussed

the pre

m lite |-~1,- 10
by the New York
that since 1007 out

4 the three largest New

are
Faenimg Post, which states
Landmg loans on policies «

Vork  hife  companies have  mcreased $xy, 780,
o or 41 per cent and that of thewe com
vanies  has had to mal i « v oadhvances

the last quarter that 1t 15, counting upon mvesting
$1,000,000 a monuth nuch loans durimg 1911
I'he ease with which the ¢ loans are ured,” savs

have to
wish to o not, are

the Post, “and the fact that the «

e the advances whether they

mpanie
k
among the reasons advanced for the steady growth

Most  of

of the movement these apphcations
come trom holders ot p Lo ringmg from $2,500
to $25.000, although the cust 15 becomng

popular now with very rich wen e pohicies are
valuable enough to permt
925,000 to 100,000 at a

bly the heaviest |

of therr borrowmg trom
What was prob-
cured on a hie ‘mlu\

tine

n ever

was taken out in the panic of four years ago, when

life company advanced $140,000 cn A partnership
pohicy I'he unfortunate feature ol the custom s
that l<‘|!|\('\) tew ol these loans are ever fully
repatd  An executive ollicer of one of the large

companies has declared that his que
tenths of the Hnlv-l»lm!'n'”
made to hevholders remaan as Liens against
pohicies

‘g: nent nme
created through loans
the
Yet for all that, the practice of rich e
bhorrowing on policies 1s mereasing, and 1f the pres
ent movement continues on the scale observed since
the first of the vear, the average loan made during
1o11 will probably be larger the A
1910

than average of

In view of the closer relations be
How to Borrow tycen the Paris market and Can
in France.

ada which are being successfully
cultivated, it is interesting to hear
the views of a Paris u-rn'\;mmh-m of a New York
of publicity

journal on the subject i France.
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I This ‘.1(’\;--"'11«'111. who 1s reten { course, to

NEr, s

e question ol placmg U1 tHed Stace securities m
| rance, complan . that too hittle attention 15 pard
o p itbhiaity “Publicity ol a kind, about Amernican

n.hl:--n‘ ‘Al‘l‘ .\\lu'vn n courties, ther 1S5 1
bundance,” he writes,” hut 1t s it to be a
case of putting the worst toot | rward. When an

wdustrial combimation 1 fimed $20,000,000, or an
tdvance i ranlway rate denied, the outcry  from

Wall Street re-echoes 1 Paris; the French mvestor

hears your ratlway otheers o qu ted as talking ot
reduced  diadends and msolvency All the bad
ade of things s tor ibly presented him, without
} his asking tor it” The corresm wdent proceeds
| “It requires a heavy sum of money, for use month

Jter month, i procuring the publication n ordm
ATV DEWSPApers ol really nnl'.«_;:m"nm\h wticles, not
clever prospectuses an the financial corner, which

that the I'rench can read
authority

nvestors less itelligent

1y As

see  through. competent an as
Paul Leroy-Beaulien has often  sisted on this
lovery one | have met agrees with him lven the
great credit banks, with thew mfluence over count
less chients, cannot do more than scr teh the ground

has 6

I'he mference in regard to Can

until their publi been  structed more gen
erally than now,”
adhan

securities 15 obvious

Ihe problem of state ansurance
agaimst mvahidity and
unemployment continues to excite

State Insurance. Aackness,

much discussion Lngland Proposals are to be
laid before Parliament m the course of the next
tew and to be credited, the
Chancellor of the Exchequer has been spending his
enforced lewsure planming o
which shall cover the whole field m
a simple manner, and contain some striking mno-
Is the collection of premiuins
one
in
Grer-

weeks rumour 1s
bold and comprehen-
sive scheme

vations both as regard

b

and the combmation ol various risks  under

general payment Ihe London Economist, a
consideration of  the problem, discusses the
e unqualified success ol which, n
that journal, has undoubtedly been
a prime factor an bringing the pre blem within the
Fngland. Old age
accidents, the Economist
out, have already been dealt with by separate
ces no reason why the German
uhstituted for that at present

15 on the whole a

man system, tl
the opmion ol

range of practical pohitics m
and compensation  for
ponts
legislation and 1t

principle should be
mn “The
very complex sy stemy,’
the Government has found it
different types of admmistrative

German  code
writes the Lconomist, “tor
necessary to orgamnize
machimery to deal

force

with the various risks, while the premums vary
enormously with different occupations and also as
regards the proportion pard by the State, by
employers, and by the workers sured It has.
moreover, taken 20 years and a dozen or so ¢ riginal
or amending acts to pertedt the sysiem  In Great
Britain the problem s further o mphicated by the

of existing voluntary
welded nto the
it s hardly
sheme ot s kness or
T

wration i the space

number
to be

crrenmstiances,

existence ol the l.n\;':
agencies which will  have
Under these
to be c‘\[»mlml that

system
a peneral
lll\,w‘ll‘ll\' msurance, however mngrenious, Gl 1
carried through and put mto o
i

of a few months, or withe very careful considera

tiom by a Commtte of Houwe of Common




