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Our London Letter.FRENCH WORKMEN'S PENSIONS.

The French Senate this week passed the Work­
men’s Pension Bill. This pension scheme differs radi­
cally from the British, in that it involves obligatory 
yearly contributions from the wage earner amounting 
to nine francs for men, six francs for women and 4 1-2 
francs for minors; second, the contribution of the 
employer, which equals that of the wage earner ; and, 
third, the contribution of the State.

Experts differ as to what the latter will be, but the
generally accepted figure is $36,0(30,000 for the yjr y0,.j George estimates the loss to the revenue 

first year, the amount decreasing until the scheme jurj’ the current financial year owing to the rejection
works normally, when it will be about $25,000,000. It ^ (jle pjnancc Kill by the House of Lords, at 28 1-2
may be found (as was the case in Britain), that first millions an,i a,i,|s that it is at present, impossible to 
estimates arc below the mark. Under the plan bene- huw’ much o{ this loss will ultimately be recovered, 
ficiaries are to draw their pensions at the age of 65, ^ much will not be recovered at all goes without
or after about thirty years of service. The full pen- • . tllc new taxes ppon stamps, land, and the like
sion at the lowest unit of contribution will be 414 ,,a’vjn,, i,ct.n imposed, will not produce anything
francs per annum, except for farm laborers, whose n this year ; and to the extent of the revenue which
contribution and pension arc slightly less. . was expected they would produce—though a rc-

Thc law will be applicable to about 17,000,000 per- . , « amoUnt in proportion to the whole the
loss is a permanent one. It is also certain that the

> > longer the collection of other taxes, such as that upon
new YORK FIRE insurance investigation. incomcs, is delayed, the greater will be the trouble

Charges that fire insurance interests of New York involved in collecting S,i,e loss to the
state contributed $10,000 in the early part of 1901 to yield ; and 'w)|il r^fl,rr<.,i tfi0 good govern-
influence legislation ($5,000 going to the Republican country. < ' ' in, ](arlv tricks, would,
State Committee, and $5,000 to various politicians), ment of lie cm n r> t p ) v;m,„, i,v ,hc
were made a week ago, by Insurance Superintendent one mug • * ‘. . ,. .,1,1 i,t. minimised asHotchkiss in an investigation begun by him. I lie existing financial <'"f , v Jlltl,p (,,Vonr at

of the up-Statc much as pos-d.lc : hut stub a course nn ,)vj
mentioned as the’alleged re- Westminster. 1 here, esm cssci y, jt, any

used as a mere weapon in tin parte gam •
to show thought of the size of the Bill to lieJiaid la " ” ■ ^ 

the unfortunate tax-payer, as a result ' Vr-u, k 
ficits and chaos. With supply voted on e -in «> k 
ahead and the possibilities there are of sensational 
developments in that time the outlook for the national 
finances bl' onics even more troubled and uncertain

‘''Parlor this reason and parti owing to a re­
newal of the talk alxmt a loan f' naval P"rl»oss 
Consols drifted away in the early part " ' !'V'“ t

rmrehased. Consols finish the week rather more
The Rio PE Janeiro Tramway, Light & Power Co.. h^cTrfn,lv. Naval expenditure out of currc"|

Ltd., has notified shareholders of the directors deci- j, no doubt, sound finance—Dreadnoughts at
sion to issue a further 62,500 shares of capital stock arc .)0nsbable articles—but with v'tima cs m
at par for the purpose of providing the funds required _ • as ,Hcv do this vear. it would not '"H1 - -, 
in connection with the construction of the new gas . * (,oniand for the lessening of the strain nv
works and the balance of the original purchase price . ,ion of a loan policy. Gcnnany s fleet "
of the shares in the capital of the Jardin Botanica Com- fiuilt by loans ; and in so far adhering to t u p 1. 
pane, and for the additional shares since acquired ; and • for ,|u- navy out of revenue, we put an an­
al so for the extensions in the underground and other ,i;tioi,al financial strain upon 
installations required in connection with the new --on-
tract for street lighting and for other purposes of the ^ ^ ^ chH fcat„re of inter-

This new issue is part of the unissued balance r„ continues to be thc ru^r ^'^^'Tinm-.’lible 
authorized bv general meeting of the 3rd May Iqoo Business in these market i • (j vvi„ |,c
Each shareholder of record, on the 10th day of MarcTt. .vale, and practically even firm ft- ^ k ^ ,r
1910. has the right to subscribe for one share for every working all day and "’J; ' 'pranged M the end of
five shares held by him. get the enormous settlem.nl arra k ||n<im

Canadian Car and Foundry Co., has declared a Vven more remarkable than that in
dividend of 1 3-4 per cent, on the preferred stock of m man. 1 ^ an rxtent has business increased 
the company, payable April 15, to shareholders of re- • f laM fcw weeks, that any number of trans­
cord March 31. k
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Testimony furnished this week, goes 
that three foreign reinsurance companies paid hand­
somely to have the so-called Grady reinsurance bill 
passed by the Legislature in 1904—a bill which was 
strenuously opposed hv the domestic companies. 1 ro 
minent underwriters testified to having been approach­
ed liv or an behalf of legislators with a view to cheek­
ing unfavourable legislation, "for a consideration. 
Superintendent Hotchkiss is enquiring closely into 
various expenditures for "counsel’s fees" on the part 
of underwriters—but the amounts under scrutiny, 
though large, do not seem larger than legal fees have 
a fashion of being.
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