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And whereas in addition to being just towards such em­
ployees the establishment of a widows’ and orphans' fund 
would, together with the pension fund, be of great assfs- 
ance to the bank in securing and retaining the services 
of an efficient staff of employees, which is essential to the 
continued and progressive prosperity of the bank, and 
would be otherwise beneficial:

And whereas in the opinion of this meeting the time has 
now arrived for the establishment of such a fund;

He it therefore resolved that the Board of Directors be 
and they are hereby requested to take this matter into 
consideration and they are hereby authorized to establish 
in connection with or separately from the pension fund, as 
they may think best, a widows’ and orphans’ fund by 
means of which fair and reasonable provision, as deter­
mined by the board, may be made for the widows and 
orphans or other dependents of deceased employees—and 
the Board are hereby authorized to devote from time to 
time for such purpose so much of the surplus profits of the 
bank as may in their Judgment be necessary, provided 
always that the amount so devoted shall not, without the 
sanction of the shareholders, exceed $20,000 per annum.

Under the authority of this resolution, If It be passed, 
the Hoard will be enabled to consider the whole subject 
and make careful enquiries and actuarial calculations with 
reference to the nature of this fund, as to whether it will 
be possible to establish It as part of and in connection 
with the Pension Fund and the Insurance Fund, or as a 
separate matter. It is a difficult subject and one which 
will call for a very great deal of consideration, but the 
shareholders may, I think, rely upon it that the directors 
will deal with It in the same way as they have dealt with 
other funds—namely, on scientific principles and in the 
true Interests of the bank Itself, of its shareholders and of 
its staff.

Mr. Flavelli
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The production of petroleum in California is now much 

valuable than the production of gold. In 1908 In
eight counties the product was 48,306.000 barrels, worth 
$26,660,000. The product for the whole State Is estimated 
at 60.000,000 barrels, the equivalent of a large part of 
which in coal would have had to In* sought elsewhere if oil 
had not been discovered. It is not clear, however, that It 
could have been obtained elsewhere, so that the effect on 
transportation and manufactures of the oil product and the 
Importance of the supply being reasonably permanent Is 
obvious. . .

The trade with Alaska would have been lees than in 
but for railroad const ruction. The gold receipts at 

the Seattle Assay Office to 31st October have been $11,- 
822(iii0, against $17,300,000 in 1908. Nome, like the Yukon, 
no longer keeps up the high production of its early days. 

Fairbanks has produced the largest amount In its 
Fart of the decline this year is due to the Yukon 

; longer being sold In Seattle Until the new 
of mining by companies with extensive planta is 

the total output Is not likely to be as
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large as It may well become a few years hence, 
wise shipping has been unprofitable because of the decline 
In the Alaska gold output, in the lumber trade, and for 
other reasons, while the foreign shipping trade haa been 
much worse.
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always consider In collection with California because the 
banking business connected with It centres mainly in 8an
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peatedly broken down through the omission to keep them 
on a strict actuarial basis.

A. Somerville—I desire to move that the

I have great pleasure in seconding the re-

quote the
California, which for 1909 reached $406.(8)0,4)00.

With such conditions In the three States we hardly 
need to sav that there has been the same activity In build­
ing ns In Canada, although happily with less speculation 
lr. real estate Then- has been, also, the same movement 
towards the extension of transportation facilities, and. In 
« marked degree, the same srarrlty of labour of a suitable

without many kinds of

Mr (leorge
thanks of the meeting are due and are hereby tendered to 
the President. Vice-President and other directors for their 
careful attention to the Interests of the hank.

I think the shareholders generally will agree that the 
statement that has been presented to-day Is one upon 
which they, as well as the President and Directors, are to 
lie congratulated.
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Industries. .

Throughout the MO UrgTr he 'cmgra.'u.ated. To declare the usual dividend of eight
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1«| Vhtabiuh a Widows and orphan* fund will be th * . . , The statement which is in everyone’s hands
crowning act In the Interests of the staff as a k . r am| rolls In no uncertain manner that
making them feel when they enter the service of th. bank •«***! ” hav* rtonp thPir duty well, that they -have
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Canadian llnnk of Commerce Is confined to employees of very muh t r w,„ tho officers of the
the hank who after long service, are compelled to retire T . ^owt. I merely do our best to carry out what we

And whereas It Is expedient and just that proeMon bank. Vc m l more Is one of the greatest Industrial
should be made for the widows and orphans or other de- realist more r ni m 
pendents of employees who die In the service: trusts In f anaili
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