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—they may represent the withdrawal of foreign
capital, in which case they might not be so satis-
factory to contemplate. In the large falling off in
imports of steel rails, which dropped from $5,472,-
840 to $1,214,548, there is to be seen evidence of
the coming into operation of the two new rail mills
at the Soo and Sydney.  These plants now supply
what was formerly purchased in the States and
Europe. Another conclusion forced upon us by a
perusal of the figures 1s that the standard of living
is getting Ingher i the Dominion.  The import of
what i considered as luxuries is growing faster
than the growth of the population.  In other words
the average consumption per individual 15 getting
larger and larger
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THE TRAVELERS INSURANCE COMPANY,

Begimnmg  1st January, 1907, the Travelers In-
surance Company will only write non-participating
insurance, a definite prennum for a definite amount
of msurance
The new
known as:

non-participating  contracts will  be
1. The uniform premium contract with 3% pc
guaranties
2. The premium reduction contract with 315 pc.
Buaranties,
3. The

guaranties,

premium reduction contract with 3 pc

All three forms will be issued on the ordinary
Life, lnmted payment life and endowment plans,
and will be made payable in one sum or in instal
ments on the principal and income bond or income
bond plan

Additional
will be embraced in all ordinary life, limited pay
ment and  endowment Standard

an undertaking by the company

protection without  additional  cost
contracts  upon

Lives, by means of

to payv pre is for the wisured of he shall become
totally and g« iently disabled by accaident o
Ihﬂ.-n
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NEW ZEALAND STATE INSURANCE,

Wi \ e  TRY red watl copy ol the report
for the ve ( ot the New Zealand Government
Lafe Inswm ¢ Department, including copy of
the <pecial o port of the actuary, Mr. Mory |
for the busine ol the tnieny n end ng 3ist De

bont a4t
ember 1o

During the three years 0,520 policies were issued
assuring  $10,504,033

$i52040,a 0y

premiums ot

gong annual  premims of
nst 019 policies for $0,807 800 and
337015 for the previous trniennium

The total imsurance in force amounted to $52,341,
§80, and the total assets to $10,147,6050
Phe averave rate of interest realized for the past

six vears has been as follows
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1000  4.46 pc. 1901
1002 4.42 pc 1903 442 pe
1004 4.41 pc. 1005 4.52 pe

Commission and expense of management, inclyq.
ing taxation have been reduced from 20> 1, 16,
p.c. of the income.

The valuation has been made on the sine basis
as on the previous occasion, the Mortality Table
employed being the Hm. Table of the Institute of
Actuaries and the rate of interest assumed 31, pe.
net premiums only. The annuities were valued by
the 1883 English Government annuitants (-\;.-L
tence, using 3'z p.c for those prior to June, 18,
and 3 pe. for subsequent ones.  The result Shows 4
net surplus of $970,405.

442 pe

———
ANNUITY COMPANY OF CANADA.

The Annuity Company of Canada recently or.
ganized, with head office in Winnipeg, is now trans.
acting business in the West.  Offices have been
opened at Vancouver, Toronto, St. John, N B, and
Halifax, N.S.

A Dominion license has been issued, and ecyr
ities to the amount of $58,000 have been deposited
with the Dominion Government.

We understand that the capital of $1,000,000 1
almost fully subscribed.

Mr. G. J. Lovell 1s the orgamizer and managing
director of the company; Robert Muir, Winnipeg,
president; . O, Fowler, 1st vice-president, and R
Y. Griffin, 2nd vice-president.

The institution may become somewhat of a factir
in the “Insurance World,”
compete for hife business, and if 1t can, as clumed,

although 1t will

through 1ts new and onigmal plans of oper
1

DUsIn

carry on annuity and old age pension a
reduced cost, 1t ought to be well fitted to carry the

imvestuent part of life insurance
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MONTREAL STREET RAILWAY COMPANY,

I'he annual uu‘r!mg of the Montreal Street Rl
way Company was held at the company's office
Wednesday last, when the directors presented
report of the year's business,

I'he net earmngs for the vear ending Septen
30, 1000, amonnted to 51_.‘4:,_7“),()1 as compared
with $1,050,008.12 for the previous year. |t
this amount tne pereentage of earnings goimn,
the oty amounted to $178,408.38, while inter
Dividend

were pud amounting to $700,000, and transter

bonds and lcans absorbed $103,500.08
contingent account and fire insurance account of
$17005570 and $23,000 respectively were made,
and the balance «f $3,703.00 was carried forward
transfer to contingont
account added to the amount left over from snow
removal last

to surplus account. The

N

winter brounght this account up

$310,501.37, agamnst which was charged expondi-




