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Iron. 89%= to 87%c. with a later recovery of aomethlng 
over a cent per bushel. To what extent the talk of war 

japan Is responsible for these priceCorrespondence*
between Russia and 
movements It Is very hard -to say.hold ourselves responsible for views expressed 

by correspondents.
We do not £-E=S?==

would be done In this line 
This Is unfortunate, for now 

probably less chance of 111

some sort of
not now look as If anything 
during the present session, 
changes could be made with
effect than may be the case In the future.

There Is a fairly steady and Increasing demand for 
bonds and this is one of the best signs that we have of 
better things in the near future In the general affair, of

TeThe'lr way 7fear'lo^make*1 '*11 ‘.“IdThUthe Pennsyl

vania will spend this year for Improvements and new
$100,000,000. while the Illinois Central, 

Gould Systems, Erie, Atlantic 
Southern Railway, all contem- 

whlch will cost many 
the bonds for these
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Wednesday the market began to show signs of 
ar.d on Thursday, under heavy buying by cer- 

expanded and became very active and at 
Nothing especially new In the way of good 

developed, but this made little difference to 
th08(. who had taken the market In hand, and they pro- 
wi„l u. push it further on Friday and also on Saturday 

however, the market halted and It became evl- 
tliat the outsiders were not coming into the market 

n had been hoped that they would. A considerable 
mi in her of traders, however, have sold out what they had.

quite ready to see a recession of two or | plate extensions 
lhree per cent., and to use their best endeavours to help 
ZZ about such a result and present appearances are 
. . they will be successful, for at present this Is noth n 

than a traders' market, for. notwithstanding the 
mlDV favourable factors there are some influences which 
are exerting an adverse effect upon the market. 

u ls Rai,i that the Gates' Pool has acquired some 20,000 
hares of stock within the past 30 days. If this Is so. it 

Interesting problem to see how they will dispose 
for having acquired a considerable portion of 

latter will hardly be likely to take 
considerable concession.

haidvuing,
tain house*, It 
rising price*.

hadnew*

con

Monday.
dent

structlon some 
Union Pari flu, Rock Island.
Coast Une, Lake Shore and

and Improvements
and are now

movement would move itThe market.
and It looks as if a concerted

cent., either up or down.
more

two or three per
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will be an
of them 
them from traders, the 

hack, except at a LONDON LETTER,them

ami for the first time In many months the deposits 
the loans by some $6,873,000.

Ixindon, l'th Jan.. 1904.

FlVASCK.

600. WhitakerOn Monday commenced the trial of Mr.
Wright, the millionaire company promoter, who is 
charged with serious offences under the l-arceny Act of 
1861 and who. also with knowingly publishing false bal
ance sheets of the London and Globe Finance Corporation 
in 1899 and I960. The most expert counsels In England 
are ranged on the prosecuting and defending side, a spe
cial jury absorbs the weighty masses of evidence and Mr. 
Justice Blgham. the judicial expert In

now
Again It is demonstrated that these statements are not 

reliable, but that they are sx.-tu»lly ml«leart 
and that they never can he made re..able until the Trust 
CoLZ return, are Included, and there is a growing 
Moling that either these statements should not be glv 
,ml or that the Trust Company figure, should be Included. 

The closing of a bank In Cleveland, and of a Trust Com 
in Nashua, did not have any very„*"***“ 
market, because it was well >"'<'erstood th

reasons for closing was not on account of poor business, 

but on account of defalcations. . h ,
Cotton continue, its upward movemen and hM, touched 

16 cents in New Orleans. Speculation in this "tap e ha 
reached a point where it looks as If a large portion of 
Ihosc who were concerned in the movement had with
drawn from further participation in It. Report, are oom- 

the Dry Goods' district that dealers are show- 
take manufactured goods on the bas s 

material. Of course. If 
dispose of their

only not

pan y presides over the court. Shareholders onssarrs'ss.rsrsj--,
ranks first, get only from fifteen to sixty 

five dollars owing them.

thirty mil-the

assets, of course, 
cents In every

* * * *

company to a heavy extent. This looks like work n, »P 
into an Important rase. On the whole ' -p tej.me occa 
sional affairs such as these, commercial Integrity stands 

high level In this country.
Although hardly any dealings take placeur, InRu»- 

slan IKinds, there is a fair amount of speculative activity 
generally In Japanese bonds, V m^t un-
the war scare, quotation, have jumped about In a most an
certain fashion The mo-t popular stock h»">~nth 
five per cent, loan of 1897. amounting to over forty-thr*»

lag In from 
lug a disposition to 
of the Increased cost of the raw

W!hev0lnhtura”eanUld*”morn.'7or the staple, and that 

would enable those'now holding the cotton to g-t out of 
It That there is a shortage of this crop In some "«.«on 
cannot be denied, but whether the shortage I- kcnçnti. ^

only be aim «bat taken

will not be short of the average.
good share of attention, and 

fow days have b»en =c- 
wheat In Ch'rago fell

rail
they

on a very

those, and
as a whole, the crop 

Wheat has also claimed a 
the fluctuations within the past

On Tuesday the price of Mayvere.
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