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11.Inly

2.N8I.60P 1 A pi.
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AW,000 1 May
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1 Noe.

1 net.

• OOO.UW l Jan.
344.0» I Apl.

130,0» ....
I .IW0.0ÜO •.... ti.iM.. ...

,074 1 Jan. 1 July

mo 1 Meh.
An I Feb.

2,800/166 1 Jan.

• 700.00»
100,000
4/1.6W 1 Meh. 1 Hep
iao,ww I Apl. 1 Vet
676,0» I May 1 Noe.
O'0.001 l Jan. 1 July
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when Inteveet 
due
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KKMAkhf.Where Internet payable.

1New Toth or London..................
—ontreat, New York or London.
Bank of Montreal, Montreal .......
Merchants Hank of Can., Montreal

Bank of Montreal, Montreal 
Bank of Montreal, Montreal

Redeemable »t n„

Redeemable at in 
Redeemable at m.

Redeemable at tin 
A accrued Inter, -i

Redeemable at I'l

Bank of Montreal, Montreal

Bk. of N. Scotia., Hal. or Mom

Company's Oflkee, Montreal.

| Bank of Montreal, London, Kng. 
I Union Hank, llallfai, or Bank 
| of Nora Moot la, M'ol'l or T'r'uto

Royal Bank of Canada 
nailfka oi Montreal...,.. ..

Montreal and Izmdon.....................
Hk.of Montreal, Mont'l or London 
Hank of Montreal, ht. John, N.h.
| Bank of Scotland, London.......

Windsor Hotel, Montreal ..

Hedeen.ab le 
Redeem ab It
■> P-«- redt-ei a.»i 
yearly alter

Rate of 
I nter eel

BUNDS. PW

Uomroerelal Cable Oiupon.................
Begtsteced............

Canadian Pacific I And Cirant .......
Can. Colored < otvm Uo. . 
Canada Paper Uo........ ...

Bell Telephone Oo ...
Dominion Coal Uo .......
lkwulrlon Cotton Oo ....

Dominion Iron â Steel Co
I

H aillai Tramway Co

I"""MonUnoreiK'y
Montreal cas Uo...........

Montreal Street Ky.Uo....................

Nora Scotia Steel A Coal Uo............
Peoples Hr at A Light Uo.—

rl»*t Mortgage .........
Seemid Mortgage .......

A Ont. Nar. Uo.

donlal Coal Uo ....
tide I'ulp..............

Cotton ...

ê

MleheBeu
Royal Rleetrte Uo. ..,
at. John Railway.......
Toronto Railway .

Windsor Hotel.........  ...
nulpeg Klee Street Railway .

*

I
*

W '

RECENT LEGAL DECISIONS. CHANGES IN ONTARIO LAWS.

Marine Inm mance General AVERAGE.—Tile Kng lull 
Court of Appeal ilitis defines gvnvral average : The rule as 
In wli.it constilutes a general average or not. is founded U|hiii 
the consideration, whether it is for the benefit of all who are,

The Ontario Statutes of i Kdward VII., which have just 
I ren issued, conlam the following :—

Insuhani k.—A check has been placed on the formation of 
Mutual Fire Insurance Companies, by requiring, that before 
a meeting is called to discuss the advisability of forming a 
Mut al Company, n must he shown to the satisfaction of the 
Government that there exists hi the particular muiticipahtx 
no adequate provision for the insurance on the mutual plan 
oi pntperty against lire. The value of property pledged to 
he insured before a mutual company can be formed, has been 
raised from $150,000 to $200.000

Vnder the heading "Unregistered Corporations Disquali 
bed, in the Ontario Insurance Act, a new section is inserted, 
which provides that m manufacturing risks if it is shown to 
tile Insurance Registrar that no insurance, or no sufficient 
insurance, can be obtained at the ordinary rates, from regis
tered insurance corporations, the Registrar may grant a permit 
to effect the necessary insurance in one or more foreign 
unregistered companies, for a term not exceeding twelve 
months. For such permit a fee of $2 is to l»e exacted.

Provision is also made for the continuation, renewal or ex
tension of the registry of any Ontario Insurance Company 
for the purpose of winding it up. The shares of new com 
panics must be $100 each.

Trust Companies.—Power is given to Ontario Trust 
Companies to invest in securities which are a first charge on 
lands bel I in fee simple in the Province of Manitoba. The 
Royal Trust Company is authorized to transact business in 
the Province of Ontario.

Ontario Directors.—The Ontario Company's Act is 
amended by forbidding directo s to vote on contracts in 
which the) have a personal interest.

Brokers.—Provision is made for allowing membership in 
the Toronto Stock Exchange t » persons resident elsewhere 
than in Toronto.

Holidays.—Victoria Day is added to th • list of Provin
cial statutory holidays.

or may be, interested in the accomplishment of the voyage, or 
only for the benefit of a particular party. Suppose a person 
t » Ik- owner of a ship and cargo, and, of course, ultimately of 
tl.< freight, also, and he should insure the ship, cargo and 
freight in three different policies. If a jettison should Ik* 
nude for the common benefit of all concerned in the voyage, 
there can Ik no doubt that this would Ik* a case of general 

. and the underwriters of ship cargo and freight mustaverage
all contribute as for a general average. In the case which 

question, there was a policy on the cargo only. The 
ship was damaged and the mast had to be cut away. I lie 
underwriters admitted that if the owner of the cargo had been 

share of the damage to another person 
would then have

c died ii| on to pay a
who owned the ship, the insurance company 
Urn liable to indemnify the owner of the cargo But they 
contended where, in such a case, both ship and cargo be
longed to one and the same owner, and the insurance was «hi 
the cargo alone, the ship not bring covered, there should l»e 
no liability The Court of Appeal negatived tins contention, 
and held. Citing a United States case front Massachusetts, 
that the underwriters were liable for a share of the loss. 
That it docs not matter whether ship and cargo belong to 
in separate owners, tlu* rule is the same. (Montgomery v. 
The Indeiun ty Mutual Marine Ins. Coy., iH limes Law Rep.,
4P».

Fire InsVrani e - I.u.al Proci emscs A provision in 
a fin policy requiring suit to be brought within one year of 
loss has been held in Connecticut to be a valid contractual 
obligation. Failure to comply with it is a defence to an 
action on th< policy, unless the provision has been waived, or 
unless there is a valid excuse for turn performance, such as 
that a slate of war intervened The commencement of an 
at lion on the policy before tin expiration of a year, and the 
fact that the assures! has l»ecn non «anted after Mich time, can- 
1 of be urged 111 a second suit oil the policy, as an excuse for 
not bringing the second action within the year. (Chichester 
x. New Hampshire Fire Ins. Coy., 51 All Rep., 545 L
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