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(hr least of their tToul>li‘. ami the 10 |HT cviit divi- 
ili'inl lias mil been earned. Enr llie fifteen inonllisEijc Ctjroniclc
covered by Iliv latest financial statement earnings 
fell short of dividend rei|iiireinciits by some $HN)I-
non.

Banding, 3twurance and finance
However, the corner ap| tears to have been 

turned, |iruduvls of the company are ill good demand 
at satisfactory prices, and in its newly developed 
property, the Sullivan ('op|ier Mines, the company 
has an asset of apparently remarkable possibilities, 

hsles in sight lieing calculated to prialuce values 
of SJtHI.OOO.OOO to $250.(Hk 1,000. "Smelters" as it

exceedingly powerful
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ore

is (Kipnlarly known, has some 
connection, the C. P. II. being important share­
holders. and it would seem that the general Issly 
of small shareholders, who purchased their stock 
around present prices have good reason to view 
the future with equanimity, 
fact now progressed to the stage ot being an in­
dustrial as well as a mining enterprise, being equip­
ped to take care of all iqierations from the mining 
of the ore to the finished product.
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THE GENERAL FINANCIAL SITUATION
(Continued front front Page)

twice as much capital or credit to conduct the same 
volume of business us before ; and the world-wide 
use of credit m purely ss|ieciilative operations, 
which presses heavily on the already much depleted 
hank resources. However desirable, on general 
principles, a great and immediate increase of trade 
and industry may lie. it must accomodate itself 
to the actual facilities for capital and credit, or 
else lake the very serious consequences. There is 
i Canadian significance in the last remark, in view 
of the tight rein which the banks have lately been 
keeping even upon .commercial and industrial bor­
rowers.

The "outlaw strike" m tile United States seems 
to lie petering out at the time of writing. It has 
succeeded in putting a certain amount of sand in 
the muehiney of industry, and the tying up of 
freight and supplies lias not improved the situation 
generally. This, however, although of some con­
sequence, is not believed to constitute the most 
important aspect of the strike, the real significance 
of which apparently lies in its revelation of cleavage 
I let ween the more law-abiding mill conservative 
elements in the labor unions anil the radicals, 
cleavage which may |mssibly eventually result in 
disruption. While the conservatives, on this oc­
casion, have not been able to restrain tile radicals 
from action, the fuit that the luttera stock is failing 
i' an iuraging sign that sooner or later a begin­
ning may he made with the breaking of the vicious 
circle of inflated wages, and correspondingly inflat­
ed prices a process which would he aided by the 
failure of supplies of capital and credit to keep face 
with necessary demands, as described above.

In view of the wide distribution of the stock 
of the Consolidated Mining and Smelting Company, 
among small investors, to whom the high yield 
lias been a great attraction, the statements made 
at the annual meeting regarding the future of the 
Company are of considerable interest. In the last 
year or two, the Company lias admittedly had a 
very hard time of it, irreconcilable labour not being

"Smelters" lias in

IncrviiHmg ('out of Living
Selfishness is a familiar quality in human nature,

to sayand in communities of thousands, not
millions, of people, it is not easy to get it suppress­
ed or even limited in any perceptible degree.

I’reaching or appealing may have more effect 
than compulsion by any public authority, 
agencies for enforcing rules to keep prices down 

apt to cost more than they save. W bile supply

The

are
cannot lie increased materially, demand cannot Is­
su limited as to keep prices down, for those who 
have things to sell like to get as much as they call 
for them, and if they charge high prices to those 
ready to pay them it does not diminish the supply 
or increase I lie ilcinuiid outside of I lie quantity so 
disposed of. What is really needed for relief is as 
rapid increase in producing supplies as possible for 
cutting down demands is no easy limiter.

TRAFFIC RETURNS
Canadian Pacific Railway

*31154.100 m.m.m *ti omi.iioo yii.ve.onn
1(119ltd»Y<>sr to date 

Mar 3!

-iJz -iA a "aApril H i.twi.mw ottH.fKm «.ft.vi.onn .«7,000
Grand Trunk Railway

1020 Incntiwi
$12.881.022 JII.00ft.K70 $1.7.171.2.17 *l.l«7>7

1990 Increew
l.maoi' 1.-274.5.5.1 194,7»!

19191918Year to (lilts
Mar at 
Week ot,ding 
April 7..

1919lilts

Canadian National Railway»
IM0 liirnaw

*«,113.115 $31.554,947 * l.tBI.s.HÏ
19191918Year to dale

Mar 31
Week ending
April 7 
April 14 ••

1 nrnaeee
37#,!I7I 
«s.775

19»191»1918
1,(57,114 1,SS4.IIS 
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