
CANADIAN COURIER.

THE STERLING BANK 0F CANADA
Mtaternent of the Results of the Business of the Bank for the YVear endlng SOth

of April, 1914, Given at the Annual Generai Meeting of the Shareholders
Held at the Head Office, Toronto, on Tuesday, l9th of May, 1914.

PROFIT AND LOSS ACCOUNT.
Balance of Profit and Loss, 3Oth April, 1913 ..................... $ 97,660.92
Profits for the year ending 3Oth April, 1914, after deductIng charges

of management, rebate, of intereat, etc..................... 114,200.46

Making a total of .......................................... 1
Approprlated as foliows_
Dlvidnd 1~ % îth .Aug., 1913....................36925

13/ 15th Nov., 1913................... 17,100.26
lSe 1th Feb. 1914......................... 17,391.97
l%? S1tb May 1914......................... 17,690.38

Transferred to Contingent Account as appropriation for Bank'
Premises, Reserved for Investments, etc.................

Taxes ........................................................
Balance carried forward........................................

211,861.3à

69,105.16

47.615.52
7,158&13

87,982.57

211,861.38
RESERVE FUND.

Balance brought forward.....................................; 300,000.00
GENERAL STATEMENT.

LIABILITIES.
Notes of Bank ln circulation ............. :....................... $ 80,055.00
Deposits not bearing interest ........................ $1,482,750.83
Deposits bearing, Intereat (lncluclng Interest accrued

to date o! statement) ......................... 5,158,390.67
$ 6,641,141.50

Balances due to other Banks ln Canada............133,952.43
Balances due to Banks and Banklng Crepnet nteUie

KIngdomn and foreign countrles............................. 48,000.00

Total Liabilities to the Public .......................... $ 7,803,148.93
Capital Stock pald Up..........................114832
Reserve Fund.................................. 300000.00
Dividende unpaid.................................... 2,043.37
Dividend No. 29.r payable lSth May .................. 17,690.38
Balance o! Profit and Loss Account carried forward.. 87.982.67

$1,592,069.61
$9,395,218.54

ASSETS.
Current Coin held by the Bank..................$ 43,476.88
Dominion Notes held............................. 885,607.00
Deposit wIth the Minister for the purposes o! the Cir-

culation Fund................................. 53,747.00
Notes of other Banks .............................. 131,650.00
Cheques on other Banks ............................ 446,288.47
Balances due by other Banks ln Canada ................ 10.00.00
Balances due by Banks and Banking Correspondents

elaewhere than ln Canada ................ ..... 210,491.43

$1,781,160.78
Canadian Municipal Securities, and British, Foreign

and Colonial Publie Securities other than
Canadian..................................... 368,106.86

Railway and other Bonds, Debentures and Stocks not
exceeding market Vralue ...................... 392,316.37

Cati and Short (not exceeding thirty days) Loana in
Canada on Bonds, Debentures and Stocka ........ 814,089.23

-$3,355,673.24
Other Current Loans and Discounts Iu Canada <less

rebate of interest) ........................ .. $ 5,634,102.50
Overdue Debts (estimated loss provided for)...........14,646.37
Bank Premises, at flot more than cost, lesa amounts

wrltten off .................................. 320,619.63
Other Assets not included In the foregoing ............. 70,176.90

6,039,545.80

$9,396218.54
Toronto, April SOth. 1914. A. H. WALKER, General Manager.

I have examlined the Cash and Securities at the Chief Office of the Bank In
Toronto, and compared the General Balance Sheet as at the SOth of April, 1314,
with the certltied Returns from the Branches and with Head Office bocks. and
in my opinion tbis la a correct and conservative atatement of the condition of
the Bank as at that date.

SHERMAN I. TOWNSEBND, Chartered Accountant

TeCanadian Bank of Commerce
Head Office : TORONTO

Paid-ap Capital, $15,OO0,0O(0; Reserve Fuad, $13,500,OWt

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L ....... Presldent.
ALEXA2NDER LAIRD ....... -............. General Manager.
JOHN AIRD ..................... Assistant General Manager.

Branchea in ,very Province of Canada and in the United States, England
and Mexico.

Traveliera' Cheques
The Traveilers' Choques issued by tits Bankl are a very ýconvenient

torm ln which te provide fundu vilen travelling. They are issued ln de-
nominations of

$10 $20 $50 or $100
and the exact amount payable ln the principal conutries of the world Io
shown on the face of each cheque.

Thea. cheques may 'be used to pay Hotels, Railway and Steamship
Vompanleu, Ticket and Tourist Agencies and leading merchants, etc.
Zacil purchaser of these choques 18 provided 'with a lit of the Bank's
prlncIpal#paylng agents and correspondents throughout the world. They
are Issued by every branch of the Bank.

A well bas been suuk on the Dingman property, aud 011 bas certainly bean
found. 0f course, the natural resuit bas foliowed. Every man who bas a
piece of land withlu a hundred miles of this property la a prospective mii-
lionaire. For every barrel of 011 that bas been found a new Joint stock corn-
pany bas been organized. Ail tule fýake, proimoters o! the continent are busily
engaged lu seiling oll stock shares to the gullible people. It 13a said that 200
brokerage offices have beeu opeued lu Calgary, and that tbese are ail thronged
witb enger buyers. -Oue company claims to have closed a subscription. liait
o! $300,000. And yet the moral reformera try to make us belleve that the
spirit of gamfbllug la an acquired accompllshmeut similar to the taste for
Scotch whlskey. Surely there is pleuty of evideuce to prove that we modemsa
are as determIned to gamble as our forefathers were lu the days o! the -Southl
Sea flubble.

Representative Stocks for Six WeeksSTOCK quotations last week were quite undecided lu their variations.
Some were iower and some were higher. The general feeling of Iu-
vestors was for bigber prIces, but on account, of the approachIng holi-

day a bull market was lnadvIsaule.

Barcelona............
Brazillan.............
Bell Telephone......
Canada Bread.......
Canada Cement..
Can. Gen. ElectrIc ..
C .P. R.............
Dom. Steel Cor. ..
Lake of Woods..
Laurentide ..........
Mackay..............
Montreal Power..
R. and 0O ...........
Rogers .............
Toronto Rallway..
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other market causes seem to be

Merchants Bank Earned 1 7.8 Per Cent.SHAREHOLDERS of the Merchants Bank have every reason te be satisfied
with the report o! wbat lo their first April to April year. The last report
caunot very well furuisil comparisons, sînce it was ouly for a period of

five montils. Profits o! $1.218,694 are not as large as Iu November, 1912, but
this ls explaiued by the Tact that a consîderable part o! thle bauk's year was
a perlod when extreme caution was necessary, so, that the profits would na-
turaUly suifer.

,Cashi holdings and assets are vlrtually unchauged from their levels o! last
April. Savinge deposits stand about two and a hal! millions higher than a
year ago, and thougil demnand deposits feli off, taking the two classes together,
there la an aggregate gain of hai! a million dollars. The Merchants is a bank
a large part o! wbose business la i l ans to the omerclal community, and
whhle the teudency latterly bas been te contraction the item of current boana
in thls bank's statemeut shows a gain of about a millIon dollars. The capital la
increased to, seven millions, and reserve to a like surs. Appropriations being
heavier this year, the balance carried forward was $248,134, as compared with
$401,014 the previous year.

Putting Water in the SalmonSOME time ago, the British Columbia Packers' Association redeemed their
preferred, Series B, leaviug only $635,000 preferred outataudlug, and
$1,511,400 of common. This bas put the preferred uýp to a very higil

price, while the common was as high as 160 lu 1913. It is uow around 126.
Aýpparently those who coutrol the Company thlnk these prices are too higil, and
the usual process is being follo'wed of watering the stock.

A new compauy bas been formed to 'be kuown as the British Columbla
Fishing and Packing Company, witil a -capital of flve millions. This compauy
offers to give two shares o! the new for one share of the old, eltiler pro-
!erred or common. When the transformation is complete the preferred should
be -worth about 75, and the common. atout 65. If the company continues to
pay seven per cent. on the preÉerred the price should rise from 75 to, 100, and
thus give the holders a very considerable profit. This will be good for the
holders, but will materlally Increase thle annual charges for pre!erred
divideuds.

Canada's Farm AreasTHE Departmnt o! Trade and Commerce Issues a bulletin bearlng on theT potential agricultural resources o! Canada. Ouly 2.6 per' cent. of the total
land area, o! the nine provinces, vis., 401,316,413 acres, lu under cultiva-

tion, Thirty-oue per cent. or the total land area, or 440,951,000 acres, Is cul-
tivable. The total area at present under cultivation 18 given as thirty-six
million acres. Of thils, field crops represent 35,375,000, and fruit and vege-
table crops 625,000. Only about thlrty-three per cent. o! the area uow occu-
pied as farm land la at preseut under cultivation.

The siguificance cf these figures is the enormous exteut of opportunity
for agrîcultural pursuit. Probably thîs extent la greater than these figures
Indicate, because there are yet districts unexplored. Canada is the farmer's
country.


