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hereinbefore described, with the plant and rolling stock thereof acquired and to be
thereafter acquired, but exclusive of such other branches thereof and of such
personal property as shall be excluded by the deed of mortgage to be executed as
security for such issue. And the provisions of the said twenty-eigbhth section shall
apply to such issue of bonds, and to the security which may be given for the payment
thereof, and they and the proceeds thereof shall be dealt with as hereby and by the
said contract provided.

32. It shall not be necessary to affix the seal of the Company to any mortgage
bond issued under the authority of this Act; and every such bond issued without
such seal shall have the same force and effect; and be held, treated and dealt with
by all courts of law and of equity as if it were sealed with the seal of the Company.
And if it is provided by the mortgage deed executed to secure the issue of any bonds,
that any of the signatures to such bonds or to the coupons thereto appended, may
b. engraved, stamped or lithographed thereon; such engraved, stampei or litho-
graphed signatures shall be valid and binding on the Company.

33. The phrase " working expenses " shall mean and include all expenses of
maintenance of the railway, and of the stations, buildings, works and conveniencies
belonging thereto, and of the rolling and other stock and movable plant used in the
working thereof, and also all such toils, rents or annual sums as may be paid in
respect of the hire of engines, carriages or waggons let to the Company; also, all
rent, charges, or interest on the purchase money of lands belonging to the Company,
purchased but not paid for, or not fully paid for; and also all expenses of and
incidental to, working the railway and the traffic thereon, ineluding stores and con-
sumable articles; also rates, taxes, insurance and compensation for accidents or
losses; also all salaries and wages of persons employed in and about the working of
the railway and traffic, and all office and management expenses, including directors'
fees, agency, legal and other like expenses.

34. The bonds authorized by this Act to be issued upon the railway or upon the,
lands to be granted to the Company, or both, may be so issued in whole or in part in
the denomination of dollars, pounds sterling, or francs, or in any or all of them, and
the coupons may be for payment in denommnations similar to those of the bond to-
which they are attached. And the whole or any of such bonds may be pledged,
negotiated or sold upon such conditions and at such price as the Board ofDirectors shall
from time to time determine. And provision may be made by the by-laws of the
Company, that after the issue of any bond, the same may be surrendered to the Com-
pany by the holder thereof, and the Company may, in exchange therefor, issue to
such holder inscribed stock of the Company, which inscribed stock may be registered
or inscribed at the chief place of business of the Company or elsewhere, in such
manner, with such rights, liens, privileges and preferences; at such place; and upon.
such conditions; as shall be provided by the by-laws of the Company.

35. It shall not be necessary, in order to preserve the priority, lien, charge,
mortgage or privilege, purporting to appertain to or be created by any bond issued
or mortgage deed executed under the provisions of this Act, that such bond or deed
should be enregistered in any manner, or in any place whatever. But every such
mortgage deed shall be deposited in the office of the Secretary of State; of which
deposit notice shall be given iii the Canada Gazette. And in like manner any agree-
ment entered into by the Company, under section thirty-four of this Act, shall also be
deposited in the said office. And a copy of any such mortgage deed, or agreement,
certified to be a true copy by the Secretary of State or his Deputy, shall be received
as primd facie evidence of the original in all courts of justice, without proof of the
signatures or seul upon such original.

36. If, at any time, any agreement be made by the Company with any persons
intending to become bondholders of the Company; or be contained in any mortgage
deed executed under the authority of this Act; restricting the issue of bonds by the Com-
pany, under the powers conferred by this Act; or defining or limiting the mode of exer-
cising such powers; the Company, after the deposit thereofwith'the Secretary ofState as


