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MOLSONS BANK MEETING.

Business Increases, and $500,000 New Stock
will be issued to- Shareholders.

The hfty-hrst al nual general meeting of the Molsons
Baok l::_[~ ‘held in the Board Room of that institution ia
0% al on October 15th. The president, Mr. Wm. Molson
Q{,J?‘{{Cl{:“n the chair, and others present were

I\ v b) "

'\J:;?r\ S. H. Ewing, vice-president;.}. P. Cleghorn, Lieut.-

C H\“,d(‘ Henshaw, H Markland Molson, W. M. Ramsay,

slex. D, Fraser. George Durnford, C. E. Spragge, S. Pid-

agton, A. G. \Watson Dr. [. Elsdale Molson, |. W. Molson
amngion, ! e J p J

and R. W. Shepherd .
The president having called the meeting to order, re-
""" ted Mr A. D. Durnford to act as secretary, and that
o . . ) ‘
tieman reas advertisément convening the meeting.
gen“h‘.mdn er: iger, Mr. James Ellipt, read the annual

The general n g 5 o
reportref the or the year ending September 29th,
1000 ) >
" The directors ‘beg to submit the Y«\ln\\ll\g report for the
vear ending 20th September, 1900 \

REPORT QF DIREC{IORS,

‘“\" business f the bank has been prosperous and
shows a steady growth I'e profits for the year, after
providing for bad and doubtful debts, amount to §434,
008.34, which together with $31,417.03, brought ove:

have been appropriated: to payment of
vidends of 2!4 per cent. each; to business

) >
cers pension f"}p‘]_ 310,000, .'(H/\, to ex-

1ises at branches, §115,389.55, leaving

it credit of pr t d loss $26,087.23 Since our last meeting
vght branches have been opened in Outario and Quebec at

med to offer business advantages, or to pro-

nterests, and at Ednhnton, Alberta, it was

to establish one in view of the prospect of
\ \ .
t increase of population and wealth in that district. Al
¢ branches have been, as usual, carefully inspected, and the
ers of the bank have faithfully discharged their dutie

WILLIAM MOLSON MACPHERSON,

President.

LIABILITIES.
20th September, 1906
Capital paid up 5 68 giale 80 i aleld s A ¥ 3,000,000 00
Reserve Fund I S £ 3,000,000 0O
Rebate on Notes discounted. .. 80,000 Q@
Profit and loss Account .. 26,087 23

04th Dividend, 14-year at 10 per

cent; per annamn .

hvidends unclaimed P 042 o1
- 3,182,029 24
lnterest, Exchange, etc, reserved 153,124 75
Notes in Circulation T T 2814910 00
Balance dve to Dominion Govern-
ment o aieiesn Sninieinial o 24,011 73
Balance due to Provincial Govern-
ments .. B — 150,080 64
‘J’;u»:u not bearing interest..... 3.4241. joz 82
:"v:v-wts bearing interest ........ 18,755,200 14
Jue to other banks in Canada.... 219,957 96
Qr;)-mxh by Foreign Banks . 00,785 30

Jue 1o Agents in United Kingdom 00,506 08
——— — 25,729,476 §I

$31:912,105 75

S

Spe

ASSETS.

= -9 475.578 09

Dominion Notes

——§ 1,902,957 99

Ueposit with the Dominion Gov-
ernment to secure Note Circu
<= Iullw‘n S 140,000 O«
Notes '
‘]. of and ‘Cheques on other
. "...nx.\ . S s 737,795 8o
Uue § other Ranl ‘g
. .Y M other Banks in Canada 232,045 04
1 from Foreign Agents 03
Dy § L
Dl Itom Agents in United King
. dom . . N3 {0
Vominion and Pp; ncial Govern T
ment Secur . - -
) N y ( . . —\:‘\-;"l‘ 13
L vAlC'p:l.. ) Railw Public, and )
A l»([“-" Securiti 2126102 ==
Call and Shor: : Bonds PSSR 4
and SYM‘\( 3,103,007 37
Rl 3)“ ——3 (,‘;/.(..(hi( 86
- Sceon ed nd ( >1 37.08> 66
s past ‘due (estimiatad =5-437:05 '

Vi for
ded for) 105.603 co

THE MONETARY TIMES 571

Real estate other than Bank

Prefnises .............. o 184,035 34
Mortgages on Real Estate sold by

the Bank ........ 33.873 0990
Bank Premises at Head Office and

Branches  .......: : : s 400,000 00
Other Apsetds | ...cc.cconvocnossos 182,633 00

~——— 22,345+123 89

$31,912,105 75

L}
PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account oz

30th September, 1005 ......... $ 31,417 O3
Net profits for the year, after dedutting expenses

ol 1;1;;,‘47«&.1;:_ reservation . 1or nterest

crued or deposits, ex« hange, and provision f

bad : 134.668 134

$.466,08¢
Appropnated as follows:

1orst Divide

nd at rate of 10 per cent. per

annum, 2nd January, 1906 .$ 75,000 co
foznd Dividend at rate of 10 per cent -
per annum, 2nd April, 1006 .. 75,000 00 ¢

103rd Dividend at rate of 10 per cént

per annum, 3rd July, 1006 75.000 0O
l";!‘.’: Divi at rate uf 10 per cent

per annum, 1st October, 1900 75,000 00
Business Taxes . v . 13.700 40 /
Expenditure on Bank  Premises at

Branches . 115.380' 553
Contnbution 1o officers pension find 10.000 DO

: - 139,008 o4

Leaving at credit of profit and loss account, 29th
September, 1006 | Date 8 36.08 23

THE PRESIDENT’'S ADDRESS.

The president then said

The result of our year’'s work carries the assurancé of
most satisfactory conditions and of expanding husiness ¢
statement, which has been submitted to you, is, I think, a

gratifying one

Banks are providing capital and means of expanding,

and building up business mn all parts of the country

The total loans in Canada, including the loans to the
Dominion and Provincial Governments, show an increase of
#39,190,100

The circulation of the chartered banks shu\\j an increase
to the ehd of August, 1900, over the corresponding previous
vear of 19os5 of 87,611,078

The deposits through Canada have increased i 2
gratifying way, showing an increase of $80,039,748

\r' rejoice 1n .'mur)u‘r .annr]‘mt )mr\‘Mr T)n- great
demand in Great Britain for grain and cattle from our more
central and western Provinces, and the inexhaustible demand
for butter, bacon, poultry, eggs, etc., which articles come
largely under the management of the frugal ;}n(l diligent
wife and daughters of the farmer, has greatly increased
production in the country. Much attention has been : paid
10 building up and improving the character of our farm in.
dustries, ind much more can be done by fostering and
enlarging the production of what has aided s0 much to build
up Holland, Denmark, Belgium, France and other European
countries.

Our Governments have rendered, and are rendering,
wonderful service in promoting and assisting railways and
the construction of canals; but they must not stop there,
The harbors and rivers require a thorough and most modern
equipment, to enable rapid transhipment to be made. The
greatest labor-saving @ppliances must be established, thus
ensuring despatch and cheap handling. 1f such systems are
no6t adopted, we must be prepared to seé, our products go
through United States ports

It mav be considered that reference to transportation is
foreign to bank statements and reports: but such is not the
case, for all branches of trade and transportation, which
contribute to increase Jwork within our boundaries. must
materially assist in fostering our resources; in increasing
expenditure on the one hand, and augmenting our savings
on. the other, and so enriching our population by . employ
ment of labor 'l?, capital .

This vear the Canadian Chambers of Commerce wigitedd

(Great Britain The manufacturers of .Canada held thei

. N \
meeting in Winnipeg, and the Foresters’ Association held
their meeting in Vancouver Such gatherings, composed

of men interested in various enterprises, desirous of getting
information. and contributing information, cannot fail mn

drawing all parts of Canada closer together, and ‘in in

creasing the consumption of all manufacgures af the  dif-

ferent Provinces, and in g,uninu fuller and most wvaluable

knowledge of OUT COUDLIV'S TeSOWTCes 2
Notwithstanding the large increase f :n:nug;ti'»n.
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