: Mexican Pete And
- Studebaker Upset
New York Market

Bt ‘Scaced Neiv High Rec-
ords for Year on Very
Large Transactions.

New York, June 21-—Trading on the
stock exchange today continued to be
influenced if not altogether governed
by the extraordinary movements ot
several speculative favories. Chiet
among these were Mexican Petroleum
and Studebaker, both scoring new
high records for the year on very
large transactions .

Mexican Petroleum, after a series
of bewlldering advances 4nd reactione,
established a maximum of 179, from
which it made a sharp descent ol
eight points, but rallied to 175, w» net
gain of 6% points, or a total of slight
ly over thirty point¥ so far this week.

Studebaker's course witiffi limited
bounds was even more confusing,
making a perpendicular decline of
about five points in the final hour,
when the market was most unsettled
and closing at loss of 23 points, as
agalnst its early gain of almost tha!
much. Other foreign and domestic olls,
notably General Asphalt, Pan-Ameri-
can Petroleum, California Petroleynt,
and Houston Oil, were better two to
four points,” but these were plainly
affected by the reacfionary movements
of their leader

An irregular advance of the early
and Intermediate periods, several of
the independent steels, equipments,
and motor accessories were lifted to
new high levels for the current move:
ment. Minor rails, sugars, textiles,
leathers and metals rose one to three
points but eased In the closing re-
versal. Sales armounted to 1,076,000
shares. Altogether, the market's course
indicated that its recemt upswing was
mainly traceable to the existence of a
short interest of large proportiohs and
confirmed the opinion of imperial' ob-
servers that substantial pnhhv parti-

pation was lacking

N. Y. Quotgil';ns

(Compiled by MoDougall and Cowans
28 'King St.)
New York, June 21.
Open High Low (Close
Atohison . 98% 98% 9881% Y8y
Am B Sugar. 45 45 45 4%
Allled Chem.. 68% 68% 68%
Atl Guir . 3% 38 7%
Am Int Corp. 8% 42%
Am Loco 114
Am Sumatra. 40
Am Bmelters. 603
Asphalt . B4%
Am Tele 12
B and O 4T%
Bald Loco
Beth Steel
Anaconda
CPR
Can
Chandler
Cen Leather.. &
Cuban Cane.
Calit Pete
C and O
Corn Prod
Cosden Ofl
C& B1Pa
Columbia Gas 85%
Coco Cola
Ctucible ..
Chino
Dav Chem .
Erie Com
Endi John
Gen Motors
G N Pfd ..
Houston Oil
Inspiration
Inter Paper
Indus Alcohol 55
Invincible . 16%
Imperial .. ..119
Lehigh Valley 63
Kennecott . MY
Key Tire . 16%
Lack Steel 75
Mex Pete ...17
Midvale .
Mid States Oil
Mo Pacific
Mack Truck. .
New Haven ..

4%

64
. B4%
. 106%
8%

2
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Little Trading
On The Montreal
Market Yesterday

Atlantic Sugar Showed Most
Activity---Paper-Stocks De-
veloped Strength,

Montreal, June 21—Trading in listed
securities on the local stock ‘exchange
today again fell below the 5,000 mark
Gains afd losses weré abolll evenly
balanced with one new high and two
new lows. Atlantic Sugar led the mar-
ket in activity snd closed fractiopally
stronger at 26%. Brazilian came sec-
ond, was off i at 47. British Empire
Steel second preterred_ was off a point
at 33 and came third in activity.

The greatest advance of the day wae
in Tucketts which was up 2 points to
46 on a board lot sale, Carriage Fac-
tories on a sale of 35 shares dropped
four points, closing at 8 the langest
recession of the day.

Britlsh Empire Steel common was
np a duarter while Steel of Canadu
was unchanged at 72 Dominlon Steel
was off 3 and the preferred was uy
Canada Cement preferred was the
only issue to reach new high ground
closing at 95 after reaching 95%.
There was further weakness in Ames-
Holden preferred which closed at the
new low of 5% down 13%. National
Breweries was the other issue to reach
a new low, being off 3 at 51%

The papers were mostly strong.
Abitibi was up '%; Browpton up %;
Spanish common unchanged and pre-
ferred up %. Price Bros, was off .
Detroit, Quebec and Toronto railways
were all unchanged.

There was considerable improve-
ment in volume of trading in bonds
with little price changes. Total sales,
listed, 4,322; bonds $230,800,

R
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Montreal Sales
(Compiled by McdDougall and Cowans
28 King St.)
Montreal, June
Open High Low
. 6% 6% 5%
25% 26% 25%
.51 B1%
. 4T% 4T
110%% 110%
35% 35%
13%
20
531,
69%
a9
8%
64
34%%
8%
91%
87%
. 3%

70

a1.
Closa
753
263%
61

Asb Pid

Atl Sugar
Abitibi
Brazilian
Bell Tele .
B E 2nd Pfd
B E 1st Com.
Can 8 8§ Com
Can Car Pid
Can Cem Com
Can Cem Pfd.
Dom Bridge. .
Detroit . .
Dom Canners.
Gen Blectric.
Mon Power ..
Laurentide
Price Bros
Quebec Ry
Quebec Bds
Riordon
Shawinigan
Span R Com.
Span R Ptd..
Steel Canada.
Toronto Ry .
Wayagamack .
Ames Holden.

47
110%

5314
6915
95
8%
64

T 344
8%
92
8%
40

Bonds:

Loan 99.87
Loan 99.75
Loan 100.30
Loan 100.65
Loan 102.20
Loan 105.00.
Loan %460

Banks:

Commerce—185
Montreal—217
Union—136.
Molsons—161 asked.
Royal—199.

1922
1923
1934
1927
1933
1937
1924

Victory
Victory
Victory
Victory
Victory
Vietory
Victory

SECURITIES STEAD
ON LONDON MARKET

| lLondon, June 21--Gilt edge securl-
{ties and Pritish industrials were
steady today on the stock exchange.
Oil shares opened firm but later be-
came weaker.
Bar gold 93s 8.

months' bills 3 12 per cent.

STERLING EXCHANGE

New York, Jume 21-—Sterling ex-
change steady.

Great Britain 4.42 1.8,
JFrance 862 1-2,
Italy 4.85 1-8.

Germany, .30 38.
Canadian dollars 3132 of one per

Benjamin ¥.
. bis brother, Allan C.
town University and

Rynearson, have all just
wmmuvawnm

‘:‘t.m

FINANCIERS
READY TO BUY
GOV'T VESSELS

British Group, Through Cana-
dian, Makes Proposal to
Gov't—Asks Guarantee.

Quebec, June 20—(Canadian Press)
-—A project to have the Canadian Gov-
ernment Merchant Marine taken over
by a number of British financiers who
will build a number of elevators at
Canadian and European ports, togeth-
er with a large flour mill at Quebec,
is outlined in a letter which was writ-
ten by T. M. Kirkwood, President of
the Kirkwood Steamship Company,
who is at present in England, to Hon.
Ernest Lapointe, Minister of Marine
and Fisheries. The letter says in part:

“I have talked with a stromng group
of financiers here with reference to
taking over and operating all your
government merchant marine  steam-
ers, and -they are inclined to form a
large company to take over and oper-
ate the vessels, and to build ef®vators
in Quebec, Halifax, England, France
and Italy, and a large flour mill at
Quebec, providing you can induce your
Government of Quebec oF Ottawa to
guarantee their interest on their is-
sue of bouds, and will sell the vessels
at a fair price, and that your Ottawa
government will lower the rate on
grain from Winnipeg to Quebec to 12
cents per ‘bushel, and from Winnipeg
to Halifax to 18 cents per bushel, and
that your Government will hold first
mortgage and insurance on the ves:
sels.”

They propose to sell the bonds to
the actual buyers of wheat and flour
in England, France and Italy, so that
the buyers will have their wheat and
flour shipped on their own line of
steamers

Cotton Market

ew York, June 21—Cotton futures
sed steady. Closing bids: January,
18 to 2.19; July, 2£.27 to 22.28;
22.62 to 22.63; Ooctober, 22.42 to
22.43; December, 22.26 -to 22.28.
Spot closed: quiet; middling uplands,
28.00.
Liverpool.

Cotton, spot active demand. prices,
firm. American middling, fair; 15.16;
good middling, 14.11; fully middling,
13,81,  middling, 13.66; low middling,
13.21; good ordinary, 12.36; ordinary,
11,86.

The sales of the day were 15,000
bales, and included 10,000 American.
Receipts were 11,000 bales, including
7,200 American. !

Futures closed firm.

S —

“PUSSYFOOT” GETS

GOOD AND FUSSY/|

Refuses to Ride Over Atlan-
tic on’' An American. Boot-
leg Scow.

New York, June 21—When William
B:. “Pussyfoot”’

prohibition, drive overseas, it will be
on the British steamer Scythia.

‘Y will not ride on American boot-
leg scows,” Ne eaid, announcing his

decision.  “I don't regard such ships 3

as being safe to travel on.”

Breaking Lt Gently

Mollje ' (aged six)—'"Mummie, 1
know what I'm going to give you for
your birthday. A nice rose bowl.”

Mother—“But 1 have one, dear.”

Mollie—"“Yes, I know, but......I've
just broken it.” j

! Johnson, sails fer|:
Liverpool Thursday to resume his

Call Money Rate
Lowest In Years
Stimulates Buying
Dropped &8 2 3-4 Pas Cent it
New )’ork — Bond Buyers

Were Active With Prices
Higher. :

——
New York, June 21-—Call money
opened at 2% per cent. repeating the
recent minimum quotation for such
accommodations, this, being the low-
est in almost five years. The three
per cent, rate of the last half hour
seemed to be prompiled Oy tomorrow’s
withdrawals from local reserve banks
of $16,000,000 to meet Treasury pay-
ments. »

Part -of yesterday's brisk rally in
British .and eother Allied exchanges
was lost on renewed selling of bills
from London and Paris. Sterling eased
over one cent.

Continued. ease of money, as shown
by the remewal rate of 23 per cent.
for call loams, invited fresh buying
in the bond market today, although
the movement at times was irregular.
Liberty third 4%'s at 100.12 and fourth
4%'s at '100.18 established new maxi-
mums for the year, most others of
that division closing at gains.

Mexican governments were in falr
of the early part of the session but

llied substantially later. Européan
loans were hesitant or lower, United
Kingdoms relaxing with the moderate
sétback in sterling exchange, but San
Paulo eights and Japanese fours im-
proved, Total sales, par value, $1,075,
000. Several new underwriters of con-
siderable praportions were marketed.
Among these were the New York Cen.
trd] ‘Railroad $27,465,000 five per cent
equipment trust certificates and State
of Catharina {(Brazil) $5,000,000 eight
per cent. external loan.

Toron—t; Board 0?
Trade Quotations

Toronto, June 21—The Beard of
Trade market quotations today were:

Manitdba wheat—No. 1 northern,
1.39 3-4; No. 2 northern, 1,35 1-4; No.
8 northern, 1.25.

IManitoba oats—No. 2 c.w., 5634;
No. 8 'cw, 5]3-4; extra No. 1 feed,
53 3-4; No. 1 feed, 513-4.

American corn—Nao. 2 yellow, 74;
No. 3 yellow, 781-2.

‘Canddian corh—Nominal.

.« Ontario oats—Nominal..*

Onjario wheat—Nominal.

Peas—Nominal,

Barley—Malting, 60 .to 66.

Buckwheat—No. 2, $1.

2,85,
-—Car lots delivered Mont-

. bags included: Bran,
per ton, to $30; snorts, per tom,
$30 to $32; good feed flour, per bag,
$1.70 to $1.80.

Hay—-Extra No. 2, per ton, $22 to
$23; miked, per' ton, $18 to’ $19; clo-
ver, per ton, $14 t6 #18% .

Straw—Car lots, per ton, $12 to §13.

real freigh

; M;;tréal Produce

6112 to 63, ;
Flour—Mani
ents, firsts, $7.80.

‘Bran—$25.35.
~Shorts—4$27.26. y

Hay—No. 2, per ton, ear lots, §25.00

to' $26.00.

Cheese—iFinest easterns, 176-16 to

1734.

nnmter—{hmu creamery, 36 12 to

Egss—Selected, 33,

e
‘Montreal, June '21—Oats, Canadian’|
Western, No. 2, 6312 to 64; No. 3,

a spring wheat pat-
Rolled oats—Bags 90 Ibs., $2.90 to
00 .

-
Fe——— ¢
Winnipeg, June 21-—Although the
local market was again very quiet, the
undertone to both wheat and coarse
grains appeared to be very firm, and
prices were generally ranging at frac-
tional gains over yesterday's close.
July wheat, after spreading between
1.26 and 1.241-8, closed 3-4c. higher,
at 1.25 5-8; October fluctuated between
1.18 7-8 and 1.17 1-8, and finally closed
1-8¢c. lower. December closed 1-4c,
nigher. ’ ‘
The feature of the coarse ins
was the strength displayed by July]
flax, which closed 21-2 cents higher.
Oats closed 1-4c higher to 5-8c. lower.

higher and was undoubtedly respons-
ible for a good deal of the strength
shown on this side. Exporters, how-
ever, reported little activity and re:
ports from the seaboard did not en-
courage trade any.

Top grades of cash wheat were in
good demand today. There was very
little interest shown in lower grades
of wheat. Offerings continued excep-
tionally light. There was some activ-
ity reported in cash barley and flax,
but othéer grains were quiet and offer-
ings light.

Closing Quotations

Wheat—July 1.28% bid; October
1.18% bid; December 1.16 asked,
Oats—July 50; October 603%; De-
cember 44% bid.
Barley—July 643 bid; October 613%
asked,
Flax—July 2.38; Octobér 2.15% ask:
ed; December 2113, asked.
Rye—July 87% bid; October 85 bid.
Cash prices: Wheat, No. 1 hard
1.33%; No. 1 Northern 1.33%; No. 2,
1.28%; No. 3, 1.18%; No, 4, 1.06%;
feed 78%; track 1.32%.
Oats, No. 2, 60; No. 3 cw. 47%;
No. 1'feed 45; No. 2 feed 42%; reject:
ed 41; extra No. 1 feed 47%; track
80.

o

Barley—No. 3, e;w. 6434; No. ¢ cw.
64; rejected 60; feed 64; track 64.
Flax—No. 1 nec.w. 2.30; No. 2, :'.33&
No. 1 cw. and rejected 2.20; track
2.38. E
‘Rye—No, 2 cw, 87%.

LONDON OILS

London, June 21—Close: Calcutta
linseed £20, 10s; linseed oil 42s, 3d;
sperm oil £32,

Petroleum, American refined 1s 4d;
spirits 1s 6d. Turpentine spirits 93s,
6d. Rosin, American strained 13s 9d; 1
;)&pe G 148 9d. Tallow, Australian 39s.

July Flax Provided meo!
.. Coarse Grain Market Be-|'
' cause ‘of Strengfh Display- :

The Liverpool market closed 1 3-4c.|40

outhwest
prove disappointing, col
extent. as a bullish factor
' wheat ket today,
ing the last hour.
settled, at the same as yesterday'
finish to 5-8 higher, with July 1.13
to 1.13 1.4, and September 113 12
113 5-8. Corn gained 3-8 to.1 cent,
and oats 1-2 to 3-4. In provisions the
outeome was unchangéd to five cents
higher.

Quotations

‘Wheat—July 1.18 1-8; Sept. 1,131
Dec. 116 3.4, Wi

Corn—July 62 3-#; Sept. 66 14;}
Dec. 66 3-8. -

Oats—July 35 3-¢; Sept. 38 18; Dec.
12,
Lard—July 11.50; Sept. 11.80.
Ribs—July 12.40; Sept. 1227

ok babr- Bt 145

SAVANNAH TRADE.
{Savannah, Ga., June 21—Turpentine,
firm, 118; sales, 179; receipts, 497;
shipments, 445; stock, 2,674,
Rosin, firm; sales, 248; receipts, 1,
001; shipments, 580, stocks, 68,825,
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We Offer New Issue
CITY OF

TN e A AR

e

NEW ISSUE
$30,000

VICTORIA ST.
 BAPTIST
. CHURCH

BONDS

at 100 and interest to
vield seven per cent.

These bonds are first
lien on property valu-
edat .

$100,000

1. W BOION & SONS

ITED

IONGTON. FREDERICTON
8T. JOHN,

Potatoes—Per bag, car lots, 76 to

Windsor, Ontario
5% p. c. Bonds Due 1945
[ To Yield 5:50 p. c. :
Thomas, Armstrong & Bell, Ltd.

. Investment, Securities
101 Prince Willlam Street, 8t. John, N. B.
S. Allaz Thomas - Donald W. Armstrong - T. Moffet Bell

ath S5

AIRIAIA

o8 /@"\@@\@, :
FOR INVESTMENT WE- ©
RECOMMEND BONDS

' Oar list gives particulars of high gnde
‘bonds selling to yield S
- 520P C.to 7 14 ©
" Ask for copy. =
EASTERN SECURITIES CO., LMITED £
« JAMES MacMURRAY, President. S
ST. JOHN, N, B. HALIFAX, N. 8. .
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GAS BUGGIES—The Fable of Gyp Tires.




