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"wSWhMFather and Sons Are Partners Wheat r Sugar MarketMexican Pete And 
Studebaker Upset 

New York Market

Little Trading 
On The Montreal 

Market Yesterday

Grain Market Again 
Quiet Although 

Firm Undertone

w

S—
:

Unfavorable Crop Reports 
Acted At Bullish Factor 
During Closing Hours.

Refined Unchanged With!
Good Enquiry Reported...
Futures Nominal.

et
Atlantic Sugar Showed Most 

Activity—Paper Stocks De
veloped Strength.

Both Scored New High Rec
ords for ^ ear on Very 
Large Transactions.

July Flax Provided Feature of 
Coarse Grain Market Be-

—

MOD
cause of Strength Display- Chicago. June II.—Prediction» tout 

threshing return» from the domestlo 
winter crop southwest end west would 
prove disappointing, counted to 
extent as a bullish factor In the 
wheat market today, especially dur 
tng the last hour. Prices closed un
settled, at the same as yesterday’s 
finish to 5-8 higher, with July 1.13 IS 
to 1.13 1-4, and September'1.13 1-3 tg 
1.13 5-8. Corn gained 3-8 to 1 cent, 
and oats 1-2 to 3-4. In provisions the 
outcome was unchanged to five cents 
higher.

New Turk, June >1—The early raw 
sugar market was firm. Spot Cubes 
were quoted nominal at three oente I 
and freight, equal to 4.«1 tor centrt 
tugat with July shipment at I 1-1, j 
cost and freight, equal to «.13. There 
were no sales reported. There vtas 
another active trade In raw sugar 
futures and prices were firmer, show- 
leg advances qg five to seven points 
at midday on renewed buying for out- 
aide, and tfade accounts prompted 
by the firm

SfS$
MOI

Montreal, June 21—Trading In listed 
securities on the local stock exchange 
today again tell «below the 5,000 mark 
Gains a Ad losses wfcrë abolïï evenly 
balanced with one new high and two 
new lows. Atlantic Sugar led the mar
ket In activity and closed fractionally 
stronger at Brasilian came sec
ond. was off % at 47. British Empire 
Steel second preferred was off a point 
at 33 and came third in activity.

The greatest advance of the day ws« 
in Tucketts which was np 2 points to 
4ti on a board lot sale. -Carriage Fac
tories on a sale of 35 shares dropped 
four points, closing at 8 the largest 
recession of the day.

British Empire Steel common waw 
np a dnarter while Steel of Canada 
was unchanged at 72. Dominion Steel 
was off % and the preferred was ujj 

Canada Cement preferred was th* 
only Issue to reach new high ground 
closing at 95 after reaching 96t£. 
There was further weakness in Ames- 
Jlolden preferred which closed at the 
neV low of 6Vb down 1^4. National 
Breweries was the other issue to reach 
a new low, -being off \ ht 51%.

The papers were mostly strong 
Abitibi was up %; Broiepton up %; 
Spanish common unchanged and pre
ferred up %. Price Bros, was off %. 
Detroit, Quebec and Toronto railways 
were all unchanged.

There was considerable Improve
ment in volume of trading in bonds 
with little price changes. Total sales 
listed. 4,322; bonds 1230,800.

New York, June' 21—Trading on the 
stock exchange today continued to be 
influenced if not altogether governed 
by the extraordinary movements ot 

Chiet

Winnipeg. June 21—Although the 
local market was again very quiet, the 
undertone to both wheat and coarse 
grains appeared to be very Arm, and 
prices were generally ranging at frac
tional gains over yesterday's close. 
July wheat, after spreading between 
1.28. and 1.24 1-8, closed 3-4c. higher, 
at 1.25 5-8; October fluctuated between 
1.18 7-8 and 1.17 1-8, and finally closed 
l-8c. lower. December closed l-4c.

The feature of the coarse 
was the strength displayed 
flax, which closed 2 1-2 cents higher. 
Oats closed l-4c higher to 6-8c. lower. 
The Liverpool market closed 13-4c. 
higher and was undoubtedly respons
ible for a good deal of the strength 
shown on this side. Exporters, how
ever, reported little activity and re
ports from the seaboard did not en
courage trade any.

Top grades of cash wheat were In 
good demand today. There was very 
little interest shown in lower grades 
of wheat Offerings continued excep
tionally light. There was some activ
ity reported In cash barley and flax, 
but other grains were quiet and offer
ings light.

:

; Benjamin P. Ityeeareon, Jr. (left). Ms father, Benjamin F.. Hr., and 
Mb brother, Allan C. Rynearaon. have aU Just graduated from decree* 
teem University and will practles law tegethw In Indianapolis.

several speculative favorites, 
among these were Mexican Petroleum 
and Studdbaker. both scoring 
high records for the year on very 
large transactions. .

l 4M

N. ft.-Os.

Call Money Rate 
- Lowest In Years 

Stimulates Buying

FINANCIERS 
READY TO BUY 

GOVT VESSELS

Mexican Petroleum, after a series 
of bewildering advances and reactions, 
established a maximum of 179, front 
which It made a sharp descent o* 
eight points, but rallied to 175, « net 
gain of 6% points, or a total of slight
ly over thirty pointa so far this week.

Studebaker'a course wltiîïfi limited 
bounds -was even more confusing, 
making a perpendicular decline of 
about five points In the final hour, 
when the market was most unsettled 
end closing at loss of 2% points, as 
against Its early gain of almost that 
much. Other foreign and domestic oils, 
notably General Asphalt, Pan-Ameri
can Petroleum, California Petrolei^ttf, 
and Houston Oil, were better two to 
four points, but these were plainly 
affected by the reactionary movements 
of their leader.

An irregular advance of the early 
and intermediate periods, several of 
the Independent steels, equipments, 
a ad motor accessories were lifted to 
new high levels for the current move 
ment. Minor rails, sugar®, textiles, 
leathers and metals rose one to throe 
points but eased In the closing re
versal. Sales amounted to 1,076,000 
shares. Altogether, the market's course 
indicated that its recent upswing was 
mainly traceable to the existence of a 
short interest of large proportions and 
confirmed the opinion of imp 
servers that substantial publ 
vipation was lacking.

Quotations
Wheat—July MS 1-8; Sept 1.13 1-2; 

Dec. M8 8-4.
Corn—July 62 3-*; Sept 66 14; 

Dec. 66 3-8.
Oats—July 35 3-4; Sept. 38 18; Dec.

Lard—July 11.50; Sept. 11.80. 
Rtbe-July 11.40: Sept. 12.27

of the spot market 
Refined sugar was unchanged at 

6.09 to 6.10 for fine granulated, with 
a good Inquiry reported. Refined fu 
turee nominal.

e grains, 
toy July

Dropped to 2 3-4 Per Cent at 
New York — Bond Buyers 
Were Active With Prices 
Higher.

ti,British Group, Through Cana
dian. .Makes Proposal to 
Gov't—Asks Guarantee.

Pad F. Bland*SAVANNAH TRADE.
(Savannah, Ga., June 21—Turpentine, 

firm, 118; sales, 179; receipts, 497; 
shipments. 446; stock, 2,674.

Rosin, firm; sales, 248; receipts. 1* 
001; shipments, 680. stocks, 68,825.

(
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New York, June 21-—Call money 
opened at 2% per cent, repeating the 
recent minimum quotation for such 
accommodations, this being the low
est In almost five years. The three 
per cent, rate of the last half hour

MONTH9l John and RadnagQuebec, June 20—(Canadian Press) 
—A project to have the Canadian Gov
ernment Merchant Marine taken over 
by a number of British financière who 
will build a number of elevators at 
Canadian and European ports, togeth- 

large flour mill at Quebec,

4

Voir “. A»*
*»L 14.0a

1

Is outlined in a letter which was writ
ten by T. M. Kirkwood. President of 
the Kirkwood Steamship Company, 
who Is at present in England, to Hon. 
Ernest Lapointe, Minister of Marine 
and Fisheries. The letter says In part:

“I have talked with a strong group 
of financiers here with reference to 
taking over and operating all your 
government merchant marine steam
ers, and they are inclined to form a 
large company to take over and oper
ate the vessels, and to build elevators 
in Quebec. Halifax, England, France 
and Italy, and a large flour mill at 
Quebec, providing you can Induce your 
Government of Quebec df Ottawa to 
guarantee their Interest on their is- 

of bonds, and will sell -the vessels 
at a fair priced and that your Ottawa 
government will lower the rate on 
grain from Winnipeg to Quebec to 12 
cents per bushel, and from Winnipeg 
to Halifax to 18 cents per bushel, and 
that your Government will hold first 

and insurance on the ves-

Closing Quotationsseemed to be prompted oy tomorrow’s 
withdrawals from local reserve banks 
of 116,000.000 to meet Treasury pay
ments.

Part of yesterday’s brisk rally in 
British and other Allied exchanges 
was loet on renewed selling of bills 
from London and Paris. Sterling eased 
over one cent.

Continued ease of money, as shown 
by the renewal rate of 2% per cent, 
for call loans, invited fresh buying 
In (lie bond market today, although 
the movement at times was irregular. 
Liberty third 4%’s at 100.12 and fourth 
4%'s at 10.0,1* established new maxi 
mums for the year, most others ot 
that division closing at gains.

Mexican gqvernments were in fall* 
of the early part of the session but

Hied substantially later. European 
loans were heeii 
Kingdoms relaxi 
setback in atari i 
Paulo eights anil Japanese fours im
proved. Total sales, par value, 31,075, 
000. Several new underwriters of con
siderable proportions were marketed. 
Among these were the New York Cen
tral Railroad $27,465,000 five per cent 
equipment trust certificates and State 
of Catharine, (Brazil) 35,000,000 eight 
per cent, external loan.

MONTREALWheat—July 1.23% bid; October 
1.18% bid; December 1.16 aaked.

Oats—July 50; October 60%; De
cember 44% bid.

Barley—duly 64% bid; October 61%

Flax—July 2.38; October 2.15% ask
ed; December 2.11% asked.

Rye—July 87% bid; October 86 bid.
Cash prices: Wheat,

1.33%; No. 1 Northern 1.33%; No. 2, 
1.28%; No. 3. 1.18%: No, 4, 1.05%; 
feed 78%; track 1.32%.

Oats, No. 2, 60; No. 3 c.w.
No. l'feed 45; No. 2 feed reject
ed 41; extra No. 1 feed 47%; track 
50.

Barley—No. 3, c.w. 64%; No. 4 c.w. 
64; rejected 60; feed 64; track 64.

Flax—«No. 1 n.c.w. 2.30; No. 2, 2.33; 
No. 1 c.w. and rejected 2.20; track 
2.38.

Rye—No. 2 c.w. 87%.

Mailed Free 
to Investor»

Some of the subjects dealt with hi 
current number of inamtment Item* 

international gxehtm,<
Canadian Budget 

Her Loen Betundtn*
Canadian Sécurité Marketn 

Canada’t Trade
This publication is recognised as a Stan- 

periodical review of Canadian 
financial conditions.
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Montreal Sales No. 1 hard
An*«

(Compiled by McDougall and Cowans 
28 King St.)

Montreal, June 21.
Open High Low Close

Atfb Pfd ......... 76% 75% 75% 76%
Atl Sugar ... 26% 26% 25% 26%
Abitibi ...............51 61% 51 61
Brazilian .... 47% 47% 47 47
Bell Tele . .110% 110% 110% 110%
B E 2nd Pfd 35% 35% 33 33
B E 1st Com. 12% 13% 13 13%
Can S S Com 20 20 20 20
Can Car Pfd. 63% 53% 03% 63%
Can Cem Com 89% 69% 69% 69%
Oan Cem Pfd. K* '95% 95 95
Dom Bridge.. 73% 73% 73% 71%
Detroit............. 64 6* 64 64
Dom Canners. 34% 34% 34%' 84% 
Gen Electric. 78% 78% 78% 78% 
Mon Power .. 91% 92 91% 92
Laurenttde .. 87% 87% 87% 87% 
Price Bros . 38% 40 39 % 40
Quebec Ry .27 27 26% 26%
Quebec Bds . 70 76 70 70
Rlordon ..
Shawl ntigan .106
Span R Com. 86 86 86 86
Span R Pfd . 9Ci% 93 92% 93
Steel Canada. 78 73 78 78
Toronto Ry .. 74 74
Wayagamack. 49 48 49 4-9
Ames Holden. 6% •% 6% 5%

erlaV oto- 
ic parti- MONTAI«H;

dard
•June 17 
June W, July
"July 1< At 

. "ceils it
•Bn routs I

and
N. Y. Quotations May we add your 

wilte today to:
to our mailing HstF H ea.

Royal' Securities > Corporation
- LIMITED * r.M KU_

( Compiled by MaDoug&ll and Cowans 
38 King St)

New York, June 21. 
Open High Low Close 

98% 98% 98%

tant or lower, United 
ing with the moderate 
ag exchange, but San nyi Prince William Street 

ST. JOHN, N. B.Atchison .... 98 
Am B Sugar. 45 
Allied Chem.. 68 
AU Guff .... 37 
Am Int Carp. 43
Am J.oco ...114 114 112% 113%
Am Sumatra. 40 40 39 39
Am Smelters. 60% 60% 69% 60
Asphalt . . .. 64% 66% 62% 62%
Am Tele ....120 120% M0 120%
B and O .... 47% 47% 47 47%
Bald Loco ...116% 116%
Beth Steel ... 77 77%
Anaconda 
C P R ..
Can .. .
Chandler .... 73% 73% 72 72
Cen Leather.. 38 36% 88 88%
Cuban Cane.. 16% 16% 16% l«%
Calif Pete ... 6* 66% 64% 64%

. 64% €4% €4% 64%
1064k 103% 103% 
40% 47% 47%
62 62 62
85% 86% 86%
67% 66% 66%
74% 71% 72

... 29% 29% 29% 28%
47% 48 4«% 46%

15% 16 15
79% 79% 79%
14% 14 14-
31 79% 79%
90% 7« 77
89% 39% 39%
48 47% 47%
56 64% 66%
16% 16% 16%

119 117 117
63 62% 62%

.. 34% 84% 84 34
16% 16% 15%

45 46 46 mortgage
sels.” LONDON OILS Ikwenr - Mew Turk-LemêmMomtrtsi - Tor ente - Nettfm - 9SSSg68% 68% 68% 

36 87% 3-8
48% *2% 42%

raThey propose to sell the bonds to 
the actual buyers of wheat and flour 
in England, (France and Italy, so that 
the buyers will have their wheat and 
flour shipped on their own line ot

lircLondon. June 21—Close: Calcutta 
linseed £20, 10s; linseed oil 42s, 3d; 
sperm oil £32.

Petroleum. American refined la 4d; 
spirits Is 6d. Turpentine spirits 93s, 
6d. Roein, American strained 13e 9d; 
type G 14s 9d. Tallow, Australian 36s.

LARGE
Mrsteamers.

M

Cotton Market Toronto Board Of
Trade Quotations

8d. Tot *113% We Offer New Issue. 10 10 10 10 
106 106 106

■5%
TNINew York, June 21—Cotton futures 

closed steady. Closing bids : January, 
22.18 to 2.19; July, 22.27 to 22.21; 
32.62 to 22.63; October, 22.42 to 
32.43; December. 22.2Ô to 22.21.

9-pot closed quiet; middling uplands, 
28.00.

.. 61% 52 61

. .137% 138 137
48 4-8 46 4»

pl% CITY OF

Windsor, Ontario
S1/, p. c. Bonds Due 1945 

To Yield 5.50 p. e.

Thomas, Armstrong & Bell, Ltd.

m%

Toronto, June 21—The Board of 
Trade market quotations today were:

Manltdba wheat—tNo. 1 northern. 
1.36 3-4; -No. 2 northern, 1.351-4; No. 
8 northern, 1.26.

Manitoba oats—No- 2 c.w., 56 3-4; 
No. 8 c.w., 63 3-4; extra No. 1 feed, 
53 3-4; No. 1 feed, 513-4.

American corn—tio. 2 yellow, 74; 
No. 3 yellow, 781-2.

Canùdlan <orh—'Nominal.
Ontario oatsr-'Nominal. *
Ontario wheat—Nominal.
Peas—Nominal.
Barley—Malting, 60 to 66. 
Buckwheat—«No. 2, $1.
Rye—No. 2, 95.
Mill feed—Car lots delivered Mont- 

Bran,
to $80; shorts, per ton, 

good feed flour, per bag,

74 74

Liverpool.

Cotton, spot active demand, prices, 
firm. American middling, fair, 16.16; 
good middling, 14.11; fully middling, 
13.81; middling, 13.66; low middling, 
13.21; good ordinary, 12.36, ordinary, 
11.84.

The sales of the day were 15,000 
bales, attd included 10,000 American. 
Receipts were 11,000 bales, including 
7,200 American.

Futures closed firm.

C and O 
Corn Prod . . .106% 
Cosden Oil . 41% 
C A E I Pfd. 52 
Columbia Gas 86% 
Coco Cola ... 67y* 
Crucible .. ..73% 
Chino .
Dav Chem .
Erie Com ... 15% 
End! John .. 79% 
Gen Motors .. 14% 
G N Pfd .... 80% 
Houston Oil .. 76% 
Inspiration .. 39% 
Inter Paper 48 
Indus Alcohol 
Invincible ... 16% 
Imperial .. . .119 
Lehigh Valley A3 
Kennecott 
Key Tire .... 14% 
Lack Steel 
Mex Pete ...170 
Midvale •• 34% 
Mid States 011 14% 
Mo Pacific .. 21% 
Mack Truck.. 64 
New Haven .. 26% 
N T Central.. 60% 

. ... 41% 
Pan Amer ... 74 
Pierce Ar . . 19% 
Punts Sugar. 46 
Pure Oil .... 81% 
Per# Marq . 80% 
Pacific Oil . 51
5*Îm3 s

Roy Dutch . 11% 
Rook island. «0% 
ft# 8tor»s ... 6«%

.. e%

I

1922 Victory Loan 96.17.
1923 Victory Loan 96.75. 
1934 Victory Loan 100.30. 
1927 Victory Loan 100.65. 
19-33 Victory Loan 105.20 
1637 Victory Loan 105.00.
1924 Victory Loan 99.60.

Banks : t

RIInvestment Securities 
101 Prince William Street, St John, N. B. 

S. Allan Thomw - Donald W. Armstrong - T. Moist BeM

ToC
Commerce—186. 
Montreal—217. 
Union—136. 
Moleons—141 asked. 
Royal—196.

sromreal freights, bags Included: 
per ton, $28 
$30 to $32;
$1.70 to $1.80.

Hay—Extra No. 2, per ton, $22 to 
$23; miked, per* ton, $18 to $19; clo
ver, per ton, $14 to $18*.

Straw—Car lots, per ton, $12 to $13.

“PUSSYFOOT” GETS
GOOD AND FUSSY {r>5

FOR INVESTMENT WE 
RECOMMEND BONDS

SECURITIES STEADY 
ON LONDON MARKET

F.
Refuses to Ride Over Atlan

tic on An American Boot
leg Scow.

ST.J0m7476 7475
167% l.o

32% 3*2% | ties and British industrials were
steady today on -the stock exchange. 

OH shares opened firm but later be- 
63% W% came weeiker.

Bar goM 93s Id.
Money 2 per cent.
Discount rates: Short and three 

78% months’ blSe 1 1-1 per cent.

» • ----------71»-------—---- '.

Montreal Produce
ira London. .Ton* 21—Gilt edge securl- \

%
tt% 14% 14%
21% 20% 20%

M A On 
Colombia 
•r. may t 
Berth. -n

Our list gives particulars of high grade 
bonds selling to yield

5.20 P G to 7 1-4.
Ask for copy.

New To»*, June 20—When William 
salle 1er 'Montreal. Jane -21—Gate, Canadian’ 

Western, Nn. 2, 63 1-2 to 04; No. 3, 
811-2 to 63.

Flour .Manitoba
’'dfolledToata—-Bass is'kba., |2 90 to 

3.00.
Bran—926. X.
Shorts—637.26.
Hay—No. 2, per ton, ear lota, XI.00 

to 620.00.
Cheese—Finest eastern, 17 6-10 to

17 3-4.
Batter—Chokes!

64 B:. "Pussyfoot" Johnson.
LlTorpool Thursday to resume hie 
erohlbltkm drive orerseae, It will be 
on the British Mesmer Scythia.

1 will not ride on American boot, 
les scows," he sold, annoanoin* hi, 
decision. "1 don't retard such ship# 
as bring safe to tmrel on."

26% 28% 32% 
90% 90 90
41% 41% 41% spring wheat pet-

71:>
30 1» 19
4»% 48 49%
81% »1% 31% 
10% 29% 29% 
40% 09% 69%

. 71% 73% 71% 76%

. 78% 72% 71 70%
72% 74% 78%
40% 40% 40%
60% 66% «I 
62% 11% 01%

77% 79% 77% 71 . 
64 44% *9% 62%
M% M% n 21
28% 21 24% 22%
92 ,» 95% 11%
40% 49% 41% 49% 

stndobsker ..160 161% 127 127%
Tone Co ... 41% 49% 47% 47% 
Trane lly .... U* M% 16% »% 
Onion Oil ... 61% H% 61% 61% 
Union Pee ...1S6% OT 166 168
O | Steel ...100 108% *9% 79%
Utah Opr ... II 61 « 06
United rmt.m% mt% 117% «7% 
Vanadium ...47 47 44% 44%wr.:v:a a a a

Tm2*£u^i.i»i.oee.

STERLING EXCHANGE

EASIERN SECURITIES CO., LIMITED Return I
New Tea*. Jose 11—Sterling ex 

chaise ateady
Great Britain 4.43 1-S.
France 163 1-2.
Italy 4.66 J-l 
Germany, .80 S4.
Canadian dollar» 31-82 at one per

Breaking It Gently
Per Bate», I

- JAMES MacMURRAY, President.
HALIFAX, N. S.

Motile (seed six)—"Murnmle. I 
know what I'm going to give you for 
your birthday. A nice rose bowl."

Mother—"But 1 have one. dear."
'Mollte—"Yes. I know, but 

loet broken It.”

lory, 361-6 to A-LST. JOHN, N. B.37.
Eggs-Selected, 22.
Potatoes—Per bag, oar lota, 76 toI’ve

F. W. R<Bine OU 
South Fee 
South Ry 
St Paul .

mso.

e.GAS BUGGIES—The Fable of Gyp Tires.
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NEW ISSUE
$30,000

VICTORIA ST. 
BAPTIST
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7%
BONDS
at 100 and interest to 
yield seven per cent.

These bonds are first 
lien on property valu
ed ÿt

$100,000

J. M. ROBINSON & SONS
LIMITED

'ONCTON. FREDERICTON
ST. JOHN,
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