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Irregular Market in July An
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TAX EXEMPT
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INVESTMENTS

BUYING AT THE 
PRESENT TIME

m
THE MARKET

Independently Owned Branch 
Lines Not Needed For War 
Purposes Retumeclto Own
ers—Stock Market Expect
ed To Be Quieter.

Speculative Interests Attach 
More Than Passing Atten

tion To Allegations'

Dull.Demand For Stocks Has 
Broadened To Extent Ths^t 

Few Stocks For Sale.

GAlProfessionals Take Advantage 
of Market in Which Buy
ers Are Hanging Back.

WEST :
Repair Statioi 

AU Par1 McDougall a cowans
The Most Attractive 1 
Route Available to 
dian Travellers Toda] 
Literature Sent on Rl 

THE ROYAL M7 
STEAM PACKET CO.,

Halifax, N. S.

New York, July 1.—Purchases on 
reactions are justified If discrimina
tion la exercised, especially with ref
erence to securities that have been 
active and atrons, and whose com
panies show a substantial margin of 
safety over dividend requirements. 
The market le apparently awaiting 
the new German drive.

Professionals are selling on rallies 
tor turns because of a continuance of 
realizing from pool quarters and this 
is likely to operate tor irregularity.

N. Y. F. B.

St. ’Phot
APPARENTLY NO LARGE 

PUBLIC BUYING NOW
LITTLE DEMAND FOR 

STOCKS ANYWHERE
GOVERNMENT WILL

TAKE WIRE UNES
l

LBA — W1LLAR1
STORAGE BAH

QTTIES. Mclf>
Maydnsy SOT*.

McDOUGALL ft COWANS 
New York, July 1.—The news from 

the war front over Sunday contains 
very little that will effect the stock 
market either way. The one lmport- 
an announcement from Washington 
has to do with the return to the com-

To Yield 
(about)

Investment Interests Are Op
timistic, Position Sound and 
Prices Low.

Further Encouraging War Bul
letins Did Not Overcome 
Depression.

Samuel Gompers Will See 
President Wilson Regarding 
the Telegraphers’ Strike.

City of St. John.. 5.95 p.c.

County of Northum
berland ......... ..

:—panics of the short line railway^ 
throughout the United States. This 
announcement was made on Satur
day, the railroad administration turn
ing back to private operation 1,700 
independently owned steam lines 
covering an estimate not required In 
the general scheme of the country’s 
transportation tor war purpose», hence 
the announcement of the director gen-

6.06 p.C. BINDERS AND f
llodsre Artistic

0UUBSSPR(UUTL?
ANCHOR-DONALDSON

PASSENGER SERVICE
CHICAGO GRAIN MARKTTown of Edmund-

ston.................. i>V2 P-c>
Ask for further particulars. JSJT^d^y *iSSeft>w“0mSeT ^otory. ^ ^actlveeffect upon the 

mand for stoc*s at the lower prices, unrest which to eeethtag through Aus- 
contrarv to recent experience. The tria, the meaning to the whole mtlt- 
copper stocks finally sold off with |tary and economic position of the Teu- 
the rest of the list after resisting tonic powers should a great Aue- 
pressure during the forenoon. Prices trian upheaval occur, are beginning to 
recovered moderately after one o clock impress themselves not only upon the 
with the sugar issues, Distillers and general public, but also upon that gen- 
Amertcan Telephone and Telegraph eral staff behind the lines, which does 
leading the recovery. General Motors the initial thinking for the holders of 
also made up its forenoon loss. The securities and whose conclusions, gen- 
upward movement did not go very far. «rally correct mark out action 
and final prices were generally under wh • security market 
Saturday s closing prices. No Import- This is no organized hru or even 
ant news developed during the day a coterie of individuals »'•: ’n jointly, 
except that Samuel Gompers made an It is the upper region of thought de- 
oneagement with President Wilson voted to analysis of events affecting 
and it was assured In Washington that material Interests, whenever and wher- 
tnev would take up the telegraphers ever they occur, and the most acute 
strike. A resolution has been intro minds, the most powerful brains, form 
duced to take over the telegraph sys- the conclusions which gradually and 
terns of the country, but this was to imperceptibly convey 
have been expected and does not the general public, not by any system 
necessarily indicate a serious situa 0f propaganda or communication, bul 
tion. through a natural, general interchange

of opinion.
At the present time it seems to be 

impressed that the force of evil is be
ginning to crumble, and that while 
the final decision may be far off and 
while desperate enemy drives will 
probably still have to be met. sanguin
ary and critical in the passing, they 
will, nevertheless, be met successful-

New York, July 1.—Speculative in
terests attached more than passing 
importance today to the "profiteering" 
charges of the Federal Trade Com
mission, persistent offerings, espec
ially of the stocks comprising the 
several war groups, causing reces-

(McDougall and Cowans.)
Com.
High. Low. Close.

...............14»% 147% 147%

.................. 161 149% 149%
Oats. ..

................ 73% 72% 72%
...............   69% 68% 68%

{

THE McMlULAIBETWEEN

MOMRBland GLAS60W IJuly it Priaoa Wm Mu l
Aug.

Eastern Securities 
Company, Limited

James McMurray.
Man. Director

St. John. N. B.,

Other elements of news are not im
portant. and it is not unnatural to 
anticipate a market of a quieter and 
narrower character

July BARR1STE; stone of 2 to 4 points.
Other domestic happenings, such as 

additional adverse railroad earnings 
and the president’s approval of a con 
greselonal measure to • take over all 

communication provok 
liquidation of rails and

Aug Apply to Local Aponte or 
THE ROBERT REFORD CO. LIMITED 

General Agents
162 Prince William 8t., St. John, N. B.

V

J.M.TRUEI
. No tar; 
Life Bi 

60 Prince Willie 
St. John. N

w. w. prices. TRAVELLING ? Barrister
CanadaCHICAGO PRODUCEwire lines of 

ed moderate 
other Investment ghares

These developments were only part 
ly neutralized by further encouraging 
war bulletins and last Saturday’s tre
mendous gain in bank reserves. Call 
leans were distinctly easier, but the 
supply of time funds was reduced by 
very large interest and dividend re
quirements. The market was unsettl
ed from the outset

CUNARChicago, July 1.—Corn—No. 2 yel- 
llow, 1.66 tolo w. nominal; No. 8 ye 

70: No. 4 yellow, 1.66 to L67. 
Oats—No. 3 white, old, 78c. to 78 3-4 

new. 77 1-3 to 78; standard, old, 
78 1-2 to 78 3-4: new, 77 3-4 to 78 14. 

Rye—No. 2, 1.74 to 1.76.
Barley—1/00 to 1.25.
Timothy—5.00 to 7.50.
Clove
Pork—Nominal: lard, 25.67;

22.87 to 23.50.

Passage Tickets by All

Ocean Steamship lines
WM. THOMSON & CO..

Limited
Royal Bank Bldg.. St John

PASSENGER SERVICE
BETWEEN

Halifax, N. S.
MILES B

Solicitor, e 
50 Princes» St., St. 

Money to ixurn 
Estate.

4MONTREAL AND GREATCANADA TO FIX
STEEL PRICES

themselves to Nominal.
ribs, Money sent by Mail or CableBears Hammer Steel.

Lulled States
centre of several bearish drives at an 
extreme reaction of 3 7-8. Selling
was especially heavy at the active 
close, other Industrials and equip
ments forfeiting 2 to 3 points.

Shippings, Oils. Motors. Coppers.
Tobaccos. Leathers and various mis- 
celleanous issues which are known to 
have amassed large war profits were 
carried down in the final dealings and 

The demand for stocks has broaden j 9tandard rails recorded net losses of 
ed somewhat to the extent, anyway. one to one and a half points. Sales 
that there are few stocks really for amounted to 460.000 shares, 
sale. There is apparently no large pub- Adtices from western points again 
lie buying; possibly because recoverv stressed the lack of shipping faclli-
from tax payments has not fully tak ties and resultant trade curtailment,
en place and because time and monej Foreign exchange varied little, except 
are so fully occupied in caring fqr for the strength of Italian remittances

Bonds were irregular. Liberty issues 
yielding with foreign war flotations. 
Total sales, par value, aggregated 
$4.757.000.

United States bonds, old issues, 
were unchanged on call.

Steel being theE. & C. RANDOLPH Apply to Local Agents or 
THE ROBERT REFORD CO. LIMITED 

General Agents
162 Prince William St, St. John, N. B.

Jobbers Complain That Gov- 
Wants To Cut $72.000 HAS BEEN 

SUBSCRIBED FOR 
KING’S COLLEGE

BAKER!
ernment 
Their Profits To Five Per 
Cent.

HOMEBAK
K. x. McLaughlin, ti 

Bread, Cake cod 
W eddies Cake a dpecli 

Decorated 
'Phene M 111

Stmr. Champlain (i

iyToronto. July l.—In its summary of 
the iron, steel, metal and machinery 
markets Canadian Machinery and 
Manufacturing News, makes the follow
ing observations:

Production of iron and steel keeps

Total Amount Still To Be 
Raised $53,000 — Rev. 
Canon Vernon Will Visit

AUNTIL FURTHER NOTICE, Steamer 
will leave St. John on TUESDAY 

and THURSDAY at 12 o’clock noon, 
and SATURDAY at 2 p. m., for Upper 
Jemieg and intermediate landings; 
returning on alternate days, due in 
3t. John at 1.30 p. m.

R. S. ORCHARD, Manager.

i
IZZARD’S B/ 

Home-Made Bread 
Rolls a Spec

Kings and Queens Counties

July in the Deanery of Kingston visit | , c dauhf & roing. as far as possible, the ‘parishes, J b * LU
of Johnston. Waterford. Springfield.1 
Sussex. Norton. Upham. Hampton. St 1 
Martins. Cambridge, Rothesay, King
ston. Gagetown and Greenwich, in the 
interest of the college.

He has just returned from a suc
cessful visit to the Sydney district 
in Ca

up remarkably well at the great pro
ducing points in United States. When | 
iron and steel are mentioned coke is 
included as a matter of fact.

The whole industry in United States 
is running well up to 9Ô per cent, of 
possible production. It is quite evi
dent that the Canadian War Board is 
taking definite steps toward the fixing 
or controlling of prices to be paid for 
steel and iron products.

The jobbers claim that the govern
ment want them to do business on 
about a five per cent, margin, and it is 
claimed that they cannot do this. They 

that the control of prices should

Bold at All Grocer 
142 Victoria SL ’PhiThe Maritime Steamship Co.

iLimited s
TIME TABLE

On and after June 1st, 1918, a steamer 
of this company leaves SL John every 
Saturday, 7.30 a. m„ for Black’s Har
bor, calling at Dipper Harbor and 
Beaver Harbor.

Leaves Black’s Harbor Monday, two 
hours of high water, for St. Andrews, 
calling at Lord’s Cove, Richardson,
Letete or Back B^y.

Leaves St. Andrews Monday eveÀm fmL
or Tuesday mofning, according tdjH|. ^
tide, for St. George, Back Bay ffnd 1
Black’s Harbor.

Leaves Black’s Harbor Wednesday 
on the tide tor Dipper Harbor, calling 
at Beaver Harbor.

Leaves Dipper Harbor for St. John,
8 a. m. Thursday.

Agent—Thorne Wharf and Ware
housing Co., Ltd., 'Phone 2681. Mana
ger Lewis Connors.

This company will not be responsi
ble tor any debts contracted after this 
date without a written order from the 
company or captain of the steamer.

YOU WILL NOT DIE BT. JOHN BAI 
Standard Bread, Cakei 

TAYLOR, Pn 
rl Hammond Street 'I

N. Y. QUOTATIONS. a moment sooner if you make your Will. If you have not already done 
so, you should not neglect it longer. AppointSTEAMER SUNK

i McDougall and Cowans.) ^ 
Open. High. Low. Close. 

Am Smelt . . 79% 79% 78% 78%
Am Tele . .. 95% 97 95% 97
Anaconda . . 67% 68% 66% 66%
Am Can ... 46% 45% 45% 45%
Bald Loco . .91% 92% 90% 90%
Beth Steel . . 84% 85 83% 83%
Distillers. . . 69% «0% 59 59%
Croc Steel . 69 69 67 67%
Inspira Cop . 54% 54% 53% 53%
Kenne Cop .
Men Mar Pfd 102 
Mex Petrol . 99% 99% 97% 97%
NY NH and H 37% 37% 37% 37%
Reading Com 92% 92% 91% 91%
Repub Steel . 90% 90% 87% 89%
Stodebaker . 45% 46 45% 46%
U S Stl Com 107% 107% 104% 104%

THE CANADA PERMANENT TRUST COMPANYBoston, June 30.- The S.S. Onon
daga. Boston tor Florida points, struck 
a reef off Wgtch HUI, R. !.. Friday 
night and went to the bottom. The 
crew of 35 was saved. The Onondaga 
a Clyde line freighter, left Boston on 
Thursday afternoon. \

your Executor, and secure expert and continuous service. If you send 
us your Will, we shall be pleased to take care of It, free of charge, giv
ing you a formal acknowledgement that it ig in our possession. It will 
thus be promptly available when r equlred.

This Company Is under the sam e direction and management as the 
Canada Permanent Mortgage Corporation, established In 1866.

Branch Office, Corner Prince W llllam Street and Market Square, 
SL John, N. B.
H, N. M. STANBURY, Manager.

CONTRACTpe Breton, where over $8.000 
was subscribed to the college. The 
total subscriptions to the fund now 
amount to $72.000, leaving $63,000 still 
to be secured. It is expected that the 
Deanery of Kingston will make a 
generous response to this war-time 
appeal for the Church of England's 
only college in the maritime ‘prov-

Over eighty-three per cent, of the 
students at King's are now at the 
front, and when the Military Service 
Act came into operation, not one 
student remaining was found to be of 
military age who was physically fit.

go back further to the mills. As a mat
ter of fact Canadian warehouse then 
will have to more and more depend on 
the output of the mille in Eastern Can
ada. as warehousing orders cannot be 
passed on to the mills in United States.

Several Canadian business men are 
in Washington in connection with the 
completion of orders tor the American 
government. Plants are being fitted 
out at this late hour in the shell-mak
ing industry for the execution of large 
155-mm. orders, and single purpose ma
chinery is being purchased in large 
blocks for the purpose.

v. J. DUNI
Carpenter and

Alterations and Repi 
and stores given spec 
242/a Union Street, ’f 

________SL John, N.

J. D. P. LEWIN, Solicitor.33% 83% 32% 32% 
102% 100 100

KANE & R 
General Conti

I6ft Prince Wlllli 
'Phene M 270

a
Ï-. COTTON MARKET sv

INVESTMENT SUGGESTIONS
For July Funds

(McDougall and Cowans.) 
High.
24.69 

. 24.60 
28.97 

. 24.53

W. H. ROWGRAND MAN AN S. S. CO.Close.
24.36
24.36
28.95
24.46

24.34
24.31
28.00
24.47

Carpenter and Bullde 
lng and Moving a Spec 

Jobbing promptly 
W. 461-21 ; residence 
Rodney aüeeL West Si

After June lut, and until further 
notice, boat of this line will leave 
Grand Mauan, < a. m. Mondays for St. 
John, arriving about 2.30 p. m.; re
turning Tuesday, lo a. m., arriving 

‘Grand Manan about 6 p. m. Both way8 
via Wilson s Beach, Campobello auu 
Kastport.

Leave Grand Manan Wednesdays,
7 a. m„ for SL Stephen, returning 
Thursday, 7 a. m. Both ways via 
Campobello, Easiport, Camming^ 
Cove and SL Andrews.

Leave Grand Manan Fridays, 6 a. v 
for SL John direct, arriving 10.30 a. m., 
returning leave SL John, 2.80 p. m., 
arriving 7 p. m. at

Leave Grand Manan Saturdays Sr (I 
St. Andrews. 7 a. m., returning «Su \ 
p. m. Both ways via Campobsty. 
Bsetport and Cummings’ Cove.

Atlantic Daylight Time.
SCOTT D. GUPTILL. Manager.

Mar. . 
July

NARROW ESCAPE OF
MILLS FROM FIRE ROBERT M. 1 

Carpenter and
Estimates Cheerfully 

Make a Specialty ol 
‘ Metal Weather Strip, 

keep out all wind and 
windows and doors. 

Office. 86 Princess St

Rate Maturity Yield
51-2 p.c. 1937 5.54 p.c.
51-2 p.c. 1927 5.57
51-2 p.c. , 1922 5.62

Damage Done To Property At 
French Fort Cove.

Security
Victory Loan ...
Victory Loan ...
Victory Loan ... 
x-City of St John 
x-County of Northumberland .... 6
County of Carleton............
x-Town of Edmundston ..
Gov. of Newfoundland ... 
x-Town of Dalhousie .... 
x-Town of Dalhovne ...
City of Saskatoon.........
City of Edmonton..............
Greater Winnipeg Water 
City of Calgary.................

Special to The Standard.
Newcastle. July 1.—Butikleye mills 

at French Fort Cove, came within a 
hatr-breadth of destruction last night 
when fire caught in gome rubbish near 
the base of the big burner. It spread 
to a wharf and climbed a hill and de
stroyed the shuts which carries waste 
to the burner.

Tie Newcastle Are brigade put out 
the dangerous blase.

p.c.

fp.c. R. A. CORE 
General Cont 

272 Douglas i 
"Phone M I

5.956 p.c.p.c.
6.06 p.c. 
61-2 p.c. 
61-2 p.c. 
61-2 p.c. 
61-2 p.c. 
6 5-8 p.c. 
6 3-4 p.c. 
6 3-4 p.c.
6 3-4 p.c.
7 p.c.

p.c.
4 p.c.

BOSTON POUCE MUST
NOT JOIN UNION 19386 Engineers & Conti

X M. AJVCBIBALB

102 Prince Willi
-1 ’Phone Main

p.c.
192861-2 p.c.

Commissioner O Meara, Na
tive of Prince Edward Isl
and, Issues Warning.

19486 px.
19386 p.c. Wh

MMINIGN
tbfflSsL' 85 W. A. MUi 

Carpenter-Coi 
134 Paradise 

-Phone 21

5 1944p.c.Boston. July 1—Police Commiaaion- 
er Stephen O'Meara has Issued a 
notice to the Boston policemen Inform
ing them that he la opposed to them 
forming a trades union. He says he 
does not object to legitimate trade 
nnkms. but that potioemen should not 
Join one aa it would interfere with 
dSdpline.

Commissioner O'Meara la a native 
of Charlottetown.__________

5 *p.c. 1933 CenbralSau» Opfkx
m,

19236 ft. P. ft V». F. STARR. LTD. 
Agente et SL Jehu.px.

VICTORY BONDS19287 p.c.
EDWARD ECOALx—Tax exempt in New Brunswick.

Ask for copy erf our July Bond Lift
Orders may be telegraphed or telephoned at our expense.

Purchased and Sold
McDOUGALL S? COWANS

Mejpbera Montreal Stock Exchange 
58 Prince William Stre. St. John, N. B. 

Branch Offices
Quebec, Montreal, Winnipeg, Halifax. 

Connected by Private Wire.

Carpenter, Contractor, 
Special attention give 

and repair» to houses
60 Duke St. "PI

ST. JOHN. 1

WINE AND WOMEN THE 
CAUSE OF DOWNFALL

American Express Co s Cash
ier in Boston Charged With 
Taking $30,000.

BEST QUALITY 
REASONABLE PRICE

Wholesale and Retail COAL AND 1
L-IKolJEASTERN SECURITIES COMPANY, LIMITED WELL FUEL 

Coal and Kii 
UNION STREE 

"Phone W

R. P.&W.F. STARR, L
Boston. July 1—T. a. Wilton, 

cashier of the American Bxpreau Co. 
la under arrest here, charged with 
taking «1(1,000 from the company. 
W hen arrested Wilson was dining at 
a hotel with two young women. He 
1.1 a ion of a former treasurer of the 

krupt mercantile establishment of 
Henry Mgel Co.

f§40 Smyth# Street — ISO Union StreetTIRE INSURANCE
iSRKre Th. Springfield Fire and Marin. Insurance Co. 

eeTABLiweo loo*.

in. iwwaas.

KnewUon & Gilchrist,. PuS'A,.,^d,X
AggMsatlM. for A sent. Invited.

James MacMurray, Managing Director.

193 Hollis Street,
—LANDING—

SYDNEY SOFT COAL
JAMES S. McGIVERN

i H.A.DOHI
Successor 

F. C HESSEN
COAL AND 

S 375

92 Prince William Street, 
St John, N. B.

HkOdtMua 
Nut «rpi

General Asautu, S Cash Capiun, *2,600,000.00

/ When unreeled he Admitted using Halifax, N.S.
Haymarke 
"Phone 3C

TEL. 4*.i the Kxprea» Company's money, and 
I juMd he spent it on “wine and women. ’

t mill street

It I

PRINTING
We have facilities equal to any printing of

fice in Eastern Canada for the production of 
high-grade work.

Job Printing of all kinds promptly attended to. 

’Phone Today Main 1910

STANDARD JOB PRINTING CO.,
ST.JOHN.N.B.

INSURANCE
Of Every Kind

LIBERAL
POLICIES

REASONABLE
RATES

SERVICE

NORM AN L MttiLOAN
GENERAL AGENT

46 Princess St. Telephone Main 481

GRANL1DEN HOTEL
Lake Sunapee, New Hampshire
At the Gateway of the White Mountains.

The Ideal Tjuf Hotel at Lake Sunapee. Altitude 1,200 ft. No Hay Fever. 
Good golf course, fishing excellent, tennis, bathing, boating, canoeing, 
dancing, fine motoring, etc. Accommodates 300. Furnished cottages to 
rent. Write for circular; W. W. Brown. Winter season ; Hotels In
dian River and Rockledge, Rock ledge, Florida.

Paul F. Blanche!
Chartered Accountant
telephone connection

St John and Rothesay

qOM l N IONj 
C0ÀI CÇMPAM
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