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$25,000 A YEARWHATS DOING IN THE MONEY
AND STOCK MARKETS TODAY

iNerves So Bad That
She Would Sit and CryBY MAI; ONE Mrs. Mary Hocking, Madoc, Ont, writesALMANAC FOR ST JOHN, MAY 22 

A.M.
High Tide... 3.47 Low Tide ...10.37 
Sun Rises... 4.48 Sun Sets .... 7.53

I
"Dr. Chase’s Nerve Food has done me a wonderful lot of good. 

I suffered from general weakness and was so run down and my heart 
and nerves were in such bad shape that I would sit down and cry 

and not know what I was crying about I also 
used to have weak spells. Thanks to Dr. Chase’s 
Nerve Food, however, I am real well now. 1 

shall always keep a box of the 
Nerve Food in the house, and re­
commend them to my friends; 
they are a wonderful medicine."

(Mr. J. W. Vince, Druggist, of 
Madoc, Ont., says; “I have sold 
Mrs. Hocking your fyerve Food, 
and the medicine has done her

P.M.! I-'GIH, 10 P.C. COSTC.PI BENEFITED AT! FINANCIAL American N. A. C. C. Pub­
lishes Complete Review of 
Car Industry for 1922.

i
PORT OF ST. JOHN.

Arrived Yesterday.
Str Chignecto, 2943, from Bermuda 

and the British West Indies.
Schr Ethel wyn, 123, Walters, from 

Boston.

3*

EXPENSE OF C. N. 
BY CUTE PROCESS

This is Record in the Boston 
Store, of Wichita, Kan.— 
“Jane Grey” Doesn’t Use 
Form Letters.

NEW YORK MARKET.

(By direct private wire to McDougall 
tc Cowans, 38 King street, city.)

Toronto, May 22.—Canada ranks as 
the second largest producer of auto­
mobiles among the counttries which 
count automobile manufacturing among V. 
their industries. Manufacturing fig­
ures contained in a comprehensive re­
view of the American automobile In­
dustry during 1922, which has just 
been prepared and issued by the 
American National Automobile Cham­
ber of Commerce, indicate that, while 
ninety per cent, of the world's motor 
vehicles are built in the United States, 
approximately one-third of the remain- f 
der are built in Canada.

The figures show that 2,561,000 au­
tomobiles and trucks' were produced 
In the United States during 1922—a 
total representing ninety-per cent, of 
the world’s production. Of the re­
maining ten per cent., Canada produced 
98,000; France, 75,000; the United 
Kingdom, 6,000; Germany, 46,300; 
Italy, 15,000; Ciechualovakia, 3,000, and 
Belgium, 2,600.

Speculative Sentiment Still 
Unsettled, at Wall -Street 
Opening.

BRITISH PORTS.
Glasgow, May 21—Ard, str Colum­

bia, New York.
Plymouth, May 21—Ard, str Rotter­

dam, New York for Rotterdam.

FOREIGN PORTS.
Havre, May 21—Ard, str Lafayette, 

New York.

New York, May 22.
Stocks to twelve noon.

Open
Am Beet Sugar .. 36 . 
Am Ice 
Allied Chem .... 67 
Allis-Chalmers ... 39 
Am Car tc Fdry .. 165 
Atl Gulf 
Am Int Corp .... 24% 

132%
Am Smelters ..... 64
Asphalt ................
Am Telephone ... .121% 
Anaconda ..
Balt * Ohio 
Bald Loco .
Beth Steel B ......... 63%
C P R

Low
35%

a
Two years ago the Boston Store in 

Wichita, Kan., started a mail-order de­
partment as a form of service to sub­
urban trade. Today this department 
produces $25,000 worth of business an­
nually, is operated by one person, and 
costs less than 10 per cent, to conduct

M. P.’s Prying Into Affairs 
of the Publicly Owned En­
terprise—“Soft” for Com­
petitor.

/9090
much good.’’)

DR. CHASE’S NERVE FOOD
67

% 39 New York, May 22.—(WaU street 
opening)—Speculative sentiment was 
still unsettled at the opening of today’s 
stock market .opening price changes be­
ing decidedly irregular. Good buying 
support was in evidence, however, in 
some sections of the list, gains of 1 to 
nearly 2 points being recorded by Kelly 
Springfield, Dupont and Consolidated 
Gas. Selling pressure was effective in 
other quarters, particularly in the 
rails, new low records for the year be­
ing established by Reading, Lacka­
wanna and Missouri Pacific. Republic 
Steel also sold at a new low price.

165 ;17%17% 50 Cents » box, an dealers, or Edmonson, Bates A Co., IAd., Toronto24%y
Am Loco 132% it.IRON, STEEL, METAL 

AND MACHINERY
To the consumer mind the mail order 

department is not merely a profitable 
adjunct to the Boston Store, or alone 
a service feature; it represents to them 
the personalised service of “ "Jane 
Grey” the nom de plume of the wo­
man operating the department.

Besides satisfying the needs of the 
trade, Jane Grey has done a great 
deal to popularize the out-of-town peo­
ple, so that when they come to Wichita 
they just naturally visit the Boston 
Store.

Jane does not use form letters to 
lier clients, but dictates personal let­
ters to every one of them. Special mer­
chandise is not set aside for mall orders. 
When Jane Grey receives an order for 
a pair of aflk stockings, she goes to the 
stocking counter and selects a pair 
with as much discrimination as if she 

buying for herself. Her letter, ac­
companying the merchandise, tells of 
her shopping tour, describes the stock­
ings and some of the other attractive 
articles she saw.

Aside from Jane’s compensation, the 
expenses of the «nail order department 
ere; very small. Postage is prepaid on 
nil packages, and only a small part of 
the store’s regular advertising is given 
over to this phase of the business. This 
action is not intended to indicate that 
the store is not anxious for business 
but rather that it depends upon Jane 
Grey’s personality and shopping ser­
vice to pull the trrfde.

ThS store does not even keep a card 
index of the names of its mail order

*54 788% 38%(By F. C. Mean, Staff Correspondent 
of The Globe.)

Ottawa, May 17.—More difficulties 
are being 'put In the way of making 
the Canadian National Railways a 
successful public enterprise. Not only 
is an active campaign being carried on 
in the Senate and in the corridon of 
Parliament for the purpose of creating 
distrust in the public ownership and 
operation of Canada’s largest railway 
system, but questions are being asked 
in the House of Commons which, when 
answered, will disclose to the public, 
and more especially to that system’s 
competitor, the Canadian Pacific Rsil* 
way, salary and equipment Informa­
tion which no privately owned corpor­
ation would ever think of revealing to 
another.

Estimates World 
Population At

1,804,187,631

121% customers. Jane Grey knows most of 
them so well that it has been found 
unnecessary. Besides, keeping a filing 
system would mean additional help, 
and thus far the Store has been able 
to, maintain efficient service with one 
person doing the job.

Advertisments are run from time to 
time in the newspapers telling just 
what Jane Grey is prepared to do for 
1he out-of-town trade. Jane’s influ- 

has grown to the point where she 
lias only to recommend certain lines of 
merchandise, and the store is sure of 
a good response.

John Dehner, advertising manager of 
the store, explains that the mail order 
business is operated on virtually the 
same basis as the local business. If 
a customer can provide satisfactory re­
ferences, she can open an account with 
the credit department and have her 
purchases by mail charged. If a cus­
tomer does not care to do this, she can 
buy on a cash basis or ask to have the 
goods sent cash'on delivery.

In its summary of the iron, steel, 
metal and machinery markets, Cana­
dian Machinery and Manufacturing 
News, Toronto, makes the following 
comment in its May 17 issue:

General survey of the metal markets 
indicates that there is a most plentiful 
supply of Iron and steel that the whole 
continent has ever had. Present rate 
of production aeems ample to take care 
of present needs.

Buyers of machine tools do not yet 
evidence by orders that they are ready 
to discount the present prosperity very 
far ahead.

The present sitüation resembles that 
existing after the panic of 1907. The 
machine tool industry had hardly any 
demand to speak of until the latter part 
of 1909. This short period of activity 
ended in the spring of 1910, and the in­
dustry was again somewhat depressed 
until well along in 1912. An active 
foreign demand and an active automo­
bile demand in those years kept the 
production up considerably closer to 
total capacity than seems to be the case 
at present.

Production of pig iron has passed all 
previous records. There has been noted 
a healthy slacking off in orders given 
to the steel mills, and this is a healthy
sign.

Consumer trade is without doubt 
loosening up. Various reports from 
Ottawa prove this to be actually so. 
Per capita, Canada, in its liquid as­
sets, is the richest country in the world 
today. More than two billion dollars 
were deposited in banks and loan com­
panies during last year—an average per 
capita of $260.

43%44
46% 46%

128% 125%
53% i150%161

82% 92%
68%
25%

Can
Chandler ..
Cen Leather 
Cuban Cane Pfd .. 60 
Calif Pete 
Chile .....
Com Products ....127% 
Cosden Oil 
Cent Can 
Columbia Gas .... 99% 
Cons Gas 
Cons Tex 
Crudble .
Chino ...
Dupont ..
Erie Com 
Endlcott John .... 67% 
Famous Players .. 73% 
Gen Electric 
Gen Motors 
Great Nor Pfd .. TO 
Gulf S Steel 
Hudson Motors .. 24% 
Inspiration 
Inter Paper 
Indus Alcohol .. ... 51 
Invincible ...
Imperial Oil .
Kenneeott ...
Kelly Spring 
Keystone Tire .... 6% 
Lehigh Villey .... 60% 
Marland Oil 
Marine Pfd 
Mack Truck 
McIntyre ..
Mexican Seaboard . 15

id sûtes on .... eys
o Pacific 

New Haven

68%
25% Noon Report.

New York, May 22.—The buying 
support accorded to a number of influ­
ential shares was not maintained and 
the whole market sagged again before 
noon In response to persistent ham­
mering by bear traders. The volume of 
sales Indicated a continuance of liquid­
ation by discouraged holders of long 
stocks. U. S. S. common again estab­
lished a new low for the third succes­
sive day, touching 98. Additional low 
records were made by the following: 
Bethlehem, Republic, Pacific Oil, Pan 
American A. and B., Studebaker, Am­
erican Beet Sugar, American Woolen, 
Detroit Edison, Erie and Norfolk and 
Western. Call money ôpéned at 5 1-4 
per cent.
Montreal Report

50 Business Conditions 
In The United Stales

96%
26%

96% Berlin, May 2.—(A. P. By Mall)— 
Scattered over the face of the earth la 
a total population of 1,804,187,681, only 
seven per cent, of which is in cities of 
more than 100,000 inhabitants, accord­
ing to statistics compiled here and 
based largely oh 1922 census reporte. 
Only 80 of the 70 nations listed have 
cities of or above the 100,000 class, 
which Is the lowest counted within the 
classification of “large cities.”

Approximately 40,000,000 
globe’s inhabitants live in the 18 cen­
ters having a million residents or more 
each. About 90,000,000 live in the 
smaller large cities, of which there are 
only 393 in the whole world. The 
average large city is said to number 
some 820,000 souls. From these figures, 
it is stated, every forty-fifth human 
resides in cities housing millions, while 

fourteenth finds his home in a

ence.. 26%
127

4545%
48%46%
99%
60%60% Check to Production Is Whole- 

— Underlying Condi­
tions Sound and Outlook 
Promising.

1010
64%64% some was
22%22%

121%v..122
of theWants to Know of Purchases. 10%10%

67%Among the unopposed motions for 
papers passed <6n Monday afternoon in 
the House of Commons were questions 

, by the Leader of the Opposition and 
by E. R. Ryckman (Conservative East 
Toronto). Right Hon. Arthur Meighen 

- asked for a return showing all orders 
for equipment plated by the Canadian 
National Railways since Oct. 4, 1922, 

jr including orders for cars of different
** kinds, separately stated, with prices in

each case or basis of prices, and com- 
t parison for such prices with last prices 
at which similar goods were ordered; 
the said return to contain also names 
of firms and location of factories with 
whom such orders have been placed, 
and where same are to' be filled ; also 
showing all correspondence and requisi­
tions between officers of the compan­
ies and any member of the Government 
referring to the necessity for such or­
ders.
Would Disclose Salaries.

78% (National Bank of Commerce, New.
York.)

An expectation of good business 
throughout 1923 seems justified by con­
ditions today. Executives responsible 
for business policies are proceeding 
with intelligent caution. They are 
making skilful use of improved facili­
ties for learning the facts of the 
situation and -are shaping their courses 
accordingly. As a result there is rea­
son to believe that the danger of over­
production and of inflation of prices 
and of wages by bidding for available 
supplies, is past for the time being. 
The prices of leading raw materials 
have receded somewhat and further 
declines in some commodities should 
occasloh no surprise.

The expected check to building qper- 
ations because of unduly high costs of 
labor and materials has occurred, and 
in the textile industries, in iron and 
steel and in manufactures generally a 
smaller volume of forward orders is 
being booked. Retail trade is excellent, 
with occasional local exception. There 
is little evident of accumulation of 
stocks of finished goods at any point 
from the manufacturer to the. con­
sumer. »

The check to production which hat 
taken place is wholesome. In part it is 
seasonal. To a greater extent it is the 
result of widespread realization that a 
considerable part of the output of re­
cent months has been absorbed In 
building up depleted stocks to a point 
where they bear a fair relation to the 
present rate of consumption in the 
United States. From this time output 
must be absorbed primarily by current 
requirements. Confidence in the out­
look is justified, but business men gen­
erally recognize that their hopes can be 
realized not by propagation of a boom 
psychology, byt by careful testing of 
the consuming markets and by skilful 
adjustment of output and of prices to 
demdbd.

The only ultimate safeguard to the 
business of the country is the con­
sensus of judgment of producers, 
chants and financiers. They have al­
ready proved that they are competent 
to remember the lessons of 1920, and 
they are prepared to guard against the 
excesses of rising prices and other In­
flationary tendencies. Movements and 
utterances calculated to further warn 
against such tendencies »re no longer 
needed and they might even so under­
mine confidence as to hamper sound 
business. Underlying conditions are 
sound and the outlook is promising.

WOOL AND COTTON.
Boston, May 22.—In the textile in­

dustry, cottons and woollens seem to 
have been moving in different direc­
tions. The price of cotton has fallen 
off several cents a pound in the last 
few weeks, and there has been a notice­
able let-up in the demand for cotton 
manufactured goods. Prices have been 
soft and already some mills have cur­
tailed their operations somewhat. Al­
though nearly all other commodities 
have declined in the last six week, wool 
has stood up like a rock. In fact. In 
the foreign market and In the West 
prices have actually been higher. The 
woollen mills continue active. They 
are generally sold up until fall. In the 
last fortnight some rumors of cancel­
lations have been heard, but it is not 
believed that these have any real 
foundation.

170170
14%14%
70 LIKENED U. S. TO 

PRUSSIA OF 1870
77%77%
24%
82% Montreal, May 22.—(10.30)—Brazil- 
39% ian traction was the leader in an ac- 
61 live early market today, activitiy run- 
18% ning into several hundred shares at 

' 102 prices unchanged from yesterday’s close 
to 8-4 higher at 46 6-8. Abitibi opened 

46% »t 631-;2, a full point under yesterday 
but soon recovered part of the loss. 
Asbestos was a fraction off at 62. A 
small lot of Brompton sold unchanged 
from yesterday at the opening at 40, 
but the next quotation was a half point 
down and before noon the price was a 
full point off. Canadian Cottons con- 

a7/ av tinned weak, opening at 116, which 
/8 was 8-4 off the last sale yesterday.

1 Cement was steady and in quiet de­
mand while Detroit lost a full point at 
741-2 in the first sale, but later re- 
covered a quarter. Other stocks 
ed within a narrow range of yesterday’s 

** last prices.

82%
39% every

large dty of some sort. ,
New York is given as the largest city 

in the world, with a population of 5,- 
620,048. London is second with 4,488,- 
249, and Berlin third with 3,809,770.

Europe leads the continents in point 
of population. It has six cities in thé 
million class, London, Berlin, Paris, 
Glasgow, Vienna and Moscow, and 
198 with more than 100,000 inhabitants. 
Of the European countries, England 
has 53 large cities, Germany 46, Italy 
16, France 15, and Russia 16.

It Is considered surprising that Asia 
has more large cities than North Am­
erica. Six of the 92 Asiatic cities 
house more than a million apiece. 
These are Shanghai, Hanktu, Calcutta, 
Bombay, Tokio, and Osaka. British- 
India is credited with 30 large cities; 
China has 20, so far as available re­
cord* show, and Japan’s number 19, in­
cluding three in her foreign possessions.

North America follows Asia with 79 
large cities. Four of these, New York, 
Chicago, Philadelphia, and Mexico City 
are placed in the million class. Of the 
nations on that continent, the United 
States leads with 68 large cities, 12 of 
which record more than a half-million 
inhabitants.

Twenty-four large cities 
in South America, Brazil having 13. 
Buenos Aires and Rio de Janicro are 
the only million-resident centres.

Australia counts eight large cities, 
none of which runs up Into a million.

13%
102

84%84%
43%

Foreign Policies of Republic 
Severely Criticized by Pro­
fessor Jean Desy.

6%
60%
4444

EXCELSIOR
LIFE INSURANCE Ca

80%80%
72P/,72% 78%
16%17%17

Montreal, May 22.—Underlying a 
demonstrative exhibition of pacifism, 
of gentle methods and equally gentle 
official speech-making, there is a greed 
for power, lust for conquest and de­
mand for territorial expansion in the 
United States, according to Professor 
Jean Desy, of the University of Mont­
real, who spoke on the subject of 
“American Imperialism” before the 
members of the Club Canadian.

Professor Desy spoke at lgagth, and 
with the aid of voluminous documen­
tary evidence of the external political 
history of the United States, claimed 
that the main objective of those who 

has been to make a ’ “bigger

14%16

' INC. 1669.
Fifty million dollars 
all-Canadian business 
in force.
A high interest-earn­
ing, low - mortality 
Company, offering up- 
to-date policies.
If you are contemplat­
ing insurance, consult
T. R. S. SMITH,
Provincial Manager,

St. John, N. B.

13%13
16%
89%
92%

16% 16% 
Northern Pacific .. 697/8 69%
N Y Central 
North America .. 19% 19%
Pennsylvania 
Pan Am A 
Pan Am B 
Punta Sugar 
Pure Oil ..
Pullman ...
Pere Marquette ... 89 
Prod U Ref 
Pacific Oil .
Reading ...
Rep I & Stl 
Roy Dutch 
Rock Island 
Retail Stores
Rubber ........
Sugar ...........
Sinclair Oil 
Southern Pac .... 87% 87%
Southern Ry 
St. Paul 
St. Warner 
Studebaker .
Stan Oil N J 
Texas Company .. 44% 44%
Transcontinental .. 7% 7%
Tex Pac C & Oil.. 15% 16%
Timken*
Union Pacific ....133% 183%
U S Steel ....
U S Realty ..
Utah Copper

OPINIONS ON THE
STOCK MARKET

Mr. Ryckman asked for a return 
showing all new positions created and 
filled as officers of the Canadian Na­
tional Railways ilnce October 4, 1922, 
together with salaries attaching to such 
positions, and the name of the ap­
pointee to each; also, showing all sal­
aries raised and all salaries, if any,, 
diminished of the officers of the Cana­
dian National Ràilways or Canadian 
Government Merchant Mariné since 
October 4> 1922, with particulars as to 
previous and present 'salary in each 
esse.

92% 93% mov-

.. 44% 44%

.. 69% 69%

.. 65% 66%

.. 88T% 60%

.. 22% 22% 

..117% 117%

(McDougall & Cowans)
New York, May 22.—Evans says:— 

“Liquidation and hammering by bears 
continues. There is nothing in busi­
ness 'financial conditions to warrant 
eny further decline from this level. The 
slump has already gone farther than I 
thought. A vigorous rally must be 
close at hand.”

68%
65 NEWS NOTES OF

STOCK INTEREST
68%-
22%

117% (McDougall tc Cowans)
New York May 22.—Laclede Gas Co. 

declared quarterly dividend $1.76 on 
common and regular semi-annual divi­
dend of $2 on preferred both payable 
June 15, record June 1.

Pac. Gas and Elec, earned $1,262,063 
at rate of $3.56 a share

89%
41%. . . 41% 43

... 86% 36%
71% 72%

... 47 47%

... 48% 48%

... 26% 27

... 73% 78%
.... 60% 60%

86% govern
America,” an all-powerful director of 
the destinies of the Western hemis­
phere and other parts of the world 
thrown in ever since confederation

71%
47 STEEL PRICE

AVERAGE DECLINES48Hon. George P. Graham, Minister of 
Railways and Canals, referring the 
latter, said: “I have no objection to the 
motion, on the understanding that it 
shall also include Information in regard 
to positions abolished.”

Although no opposition to tabling 
such information was expressed in the 
House, it is known that feeling Is 
ning high in circles where the success 
of the Canadian National Railways is 
anxiously desired, and it Is also re­
ported that If such prying Into the 
properly private affairs of the manage­
ment of the Canadian National Rail­
ways continues a word of protest from 
Sir Henry Thornton, its President, will 
be heard.
“Showdown” Predicted,

“There will be a Showdown one of 
these days,” said one member today,
“if the National Railways are further 
required to give to the Canadian Pa­
cific Railway just the information that 
road wants. No privately owned and 
operated business would ever think of 
making public such information, which 
Immediately would get into the hands 
of its competitors. The Canadian Na­
tional Railways are being run as a ._ 
business proposition, and the present Abitibi Com 
Government is committed to give it a Asbestos Ccnrp .... 62 
fair trial, free from all political or Asbestos Pfd 
other interference, but such questions Atlantic sugar 
as those referred to, when answered. Bell Telephone ...121 
make a successful publicly owned en- Brazilian 
terprise a hopeless case.” B Empire 2nd Pfd. 24

Particulars as to equipment and'as B Empire Com .. 8% 
to salaries asked for by Mr. Meighen Brompton 
and Mr. Ryckman are eagerly desired Can Car Com .... 27 
by the Canadian Pacific Railway, and Can Car Pfd 
it is recalled that not long ago the pen Cement Com . 92% 
C. P. R. took away from the Canadian Can Cement Pfd .. 102 
National a highly valued traffic offi- Can Converters .. 91 
del, and it is pointed out that, with Can Cottons 
full knowledge of the salaries paid to Can Gen Electric. 100 
Canadian National officials, more of Can S S Pfd .... 49% 
the latter may be lured away to the Cons S & Min .
C. P. R. by offer of higher salaries. . Det^t United

Dorn IBridge ,
Dom Canners .... 31% 
Dom Glass
Dom Glass Pfd .. 102% 
Dom Stl Corp Pfd. 76 
Dom Textile .... 66% 
H Smith Paper .. 76b 
Illinois Pfd . — ■ • • 88 
Laurentide •
I>yall Goo t 
Mconalds ...

Those feelings of faintness, those ; M^pk L^Mill .118a 
dizzy spells, the all-gone sinking sun- . p ,21
«étions which come on from time to 7,on * '
time indicate a weakened condition of JJon Tramways 
the heart and a disordered states of Mon Tram Debt 
the nerve». Nat Breweries .

Ogilvie Mill ..
Quebec Railway 
Spanish River .... 91 
Span River Pfd . .100% 
Steel Canada

26% locatedareon common or 
for quarter ended March 31, 1923.

Reading Co. year ended Dec. 31 
shows net income of $11,621,620 after 
taxes and charges equal after deduc­
tion of preferred dividends to $6.13 a 
share per $50 earned outstanding sev­
enty million. dollars common stock. 
This compares with $9,526,634 or $4.81 
in 1921.

Pac. Oil declares semi-annual divi­
dend of $1 compared with $1,50 six 
months ago.

Dow Jones’ average of eight import­
ant iron and steel products, based on 
Iron Age quotations, declined last week 
to $59.49 a gross ton from $61.02 level 
of two preceding weeks.

73% came.
He likened the position of the-United 

States of today to that of Prussia im­
mediately before the forming of the 
German Reich. The tendons of Yan- 
keeism, he said, stretch from Canada 
to Tierra del Fuego, from Haiti and 
Cuba In the west to the Philippines In 
the east. He spoke of the Monroe Doc­
trine and the elastic way in which the 
Americans have chosen to interpret 
that president’s message to suit the 
aims of the U. S. A. He flayed what 
he termed the “mercenary Chauvin­
ism” of the people of the republic to 
the south, and warned the people of 
Canada to keep a steady watch unless 
innocent-looking treaties should harm 
the Dominion.

The Monroe Doctrine, said Professor 
Desy, is the great fetish of the Ameri­
cans. To criticize it is a sacrilege. He 
reviewed part of the foreign policy of 
the United States from 1823, stopping 
at the Panama conference, when Boll- 

refused American assistance, 
at that annexation of Texas in 1845, 
the Oregon trouble, and the Panama 
Canal. The controversy of the Mos­
quito Coast of Nicaragua was recalled, 
the coming of de Lesseps and the 
liquidation of the French Panama Can­
al company. All with the object of 
illustrating that the United States has 
always longed for new territory, by 
gentle means or foul.
South American View.

60%
69%69 69

= MEG ANTIC
§ The Only First Clast 
g Steamer from Montreal

29%28% 29%
87% g
29%29% 30%

19% 19% MONTREAL BANK PROFITSrun- 19%
85 8885

Profits of $2,209,125 are shown in the 
semi-annual statement of the Bank of 
Montreal to April 30 last. This com- 

with $2,221,426 for the six months

106%106% 107%
>' 34% 8434 n When travelling to Europe on 

g the luxurious Megan tic you will 
g experience the greatest possible, 
g comfort and satisfaction — the 

cost is very reasonable — the 
accommodations are unsur­
passed—the cuisine and service 
are faultiest.

Sat Opposite Husband Every Day at
Luncheon, She Says—Court Calls It
Cruel.

London, May 22. — A wife who 
said that her husband had not spoken 
to her for three years and two months, 
although they sat opposite each other 
every day at their midday meal, was 
granted a decree nisi of divorce in the 
courts last week, the judge holding 
that this unusual conduct amounted to 
cruelty and desertion.

The wife. Mrs. Ada Diver, said she 
was married in 1899 and that she add 
her husband were quite happy until „ 
1920, when she had a nervous break­
down and went to stay at her mother’s 
house for a few weeks.

For twelve months after that they 
lived in the same house and had one 
meal, luncheon, together eacli day, but 
did not speak.

She left him, hut returned in a short 
time, and though lier husband then 
slept elsewhere, he still came home for 
luncheon and continued doing so until 
last week, though refusing to speak, a 
word to his wife, the silence being 
maintained altogether for more than 
three years, she said.

In 1792 the postage on a single-sheet 
letter carried thirty miles in the United 
States was six cents a sheet.

Fulton made a successful demonstra­
tion of the steamboat in 1807.

44%
6%

16%
mer- pares

period ended April 29, 1922. Total cur­
rent loans and discounts are shown at 
$274,733,020 as compared with $299,- 
278,332 last year.

MORNING STOCK LETTER.86%87 87 s188% g
96% ( McDougall & Cowane.)

New York, May 22.—The average of 
twenty leading industrial stocks has re­
acted from the high of 103.38 on March 
20 to 92.77. The low average in 1921 
was 63.90 on Aug. 24. Consequently 
the decline since March 20 last has 
wiped out just about thirty per cent, 
of advance in the market since the de- 
pression of 1921. It is not out of the 
ordinary for reactions in a bull market 
to wipe out just about one-third of 
advance before the market turns again. 
The extraordiiiary part of the present 
reaction has been its swiftness and the 
fact that it hardly halted in its down­
ward sweep. This would Indicate that 
there has been little Inside support and 
that probably strong financial interests 
were not averse to a decline. Undoubt­
edly the market has indicated a far 
greater slowing up in business than has 
vet occurred or, in our opinion, is likely 
to occur in the near future. Probably 
the only explanation is that the market 
was allowed to go downward for its 
effect on labor, which in many lines 
has been demanding too large a share 
of prosperity, and to liait the upward 
move in commodity prices, which un­

doubtedly was indicating a period of 
Inflation with its following necessary 
collapse. It seems now as though the 
whole industrial situation is much 
healthier than would have been the 
case otherwise and that the dangers of 
inflation have been minimized for the 
time being. Consequently, we would 
not be surprised if the reaction had 
run its course and that, following per­
haps one more spell of weakness, the 
market would turn. We will most cer­
tainly have a fall buying movement 
which will be discounted by the mar­
ket some weeks in advance. It is not 
unlikely also that in'some lines a buy- 
ing movement will start in the next 
month or so, and this should cause 
quite a good rally in the market in the 
near future. However, such bujing 
movements are necessary for another 
upward swing, and without them, 
while the market eould have a techni­
cal recovery, no rally could be sus. 
talned. Coppers, steels, equipments, 
rubbers and tire stocks and the rails 
should be bought on another dip.

LIVINGSTON & CO.

More than 350,000 mules were used 
in the world war.

. 95% 96

. 97% ( 97%

. 62% 62%
Vanadium Steel .. 30% 80%
Westinghouse .... 53% 68%
Wool .........................
Sterling—4.63%.

s97%a COPPER MARKET FIRMER. She combine* the 
exclusiveness of 
the best club With 
the luxury of the 
finest hotel. Ask 
for booklet end 
retes.

61
30% Boston, May 22. — Foreign demand 

for copper Is especially insistent, with 
15 1-2 cents bid freely and a consider­
able order bought at 15 3-8 cents. Do­
mestic buying is in good volume.

63%
87% 87% 86%

MONTREAL MARKET.
Nagle & Wig- 
more, 147 Prince 
William Street, 
St. John, N. B. 

k or Local Agts.

FINANCIAL NOTES.

London, May 22.—Bar silver 32 7-lfld 
an ounce.

New York, May 22.—Foreign bar sil­
ver 66 7-8.

var wasMontreal, May 22.
Stocks to twelve noon.

Open High Low
68%68% 64%
6262

84e
19a■ 18%

131121 Em47% City Of St. John48 48
24 24 ci ox8%8%
40 8940

SEALED TENDERS will be receiv­
ed by H. E. Wardroper, Esq. Common 
Clerk on forms furnished by the City 
endorsed “Tender for trench for water 
main from Barnhill’s Corner to Watson 
Street, until

Tuesday the Twenty-ninth day of 
May lost.

at 10.30 of the clock a.m. 
for excavating and backfilling trench 
for the laying of water main from 
Barnhill’s Corner to Watson Street, 
through Main Street. Fairville, Lan­
caster Avenue and Prince Street, ac­
cording to plans and specifications to 
be seen in the office of the Commission­
er of Water and Sewerage or in the 
office of the City Engineer.

^The City does not bind itself to ac­
cept the lowest or any tender.

No offer will be considered unless on 
the forms to be supplied by the City 
and to be had in the office of the City 
Engineer.

Cash or a certified check for five per 
centum of the amount of the tender 

each bid; this will

“In Colombia a revolution was delib­
erately provoked,” he said, “by the 
United States, in order to obtain the 
strip of land on the Panama Isthmus. 
The Pan-American congress at Rio de 
Janeiro was a failure because the South 
American republics no longer trust the 
United States. President Adolfo Diaz, 
of Nicaragua, is a creature of Ameri­
can financial interests, and its debt has 
risen from $2,000,000 to over $15,000,- 
000, all within a few months of U. S 
intervention.”

He spoke of Guatemala, a country, 
he said, demoralized by thumbscrew, 
financial methods ; of Haiti and the 
tales of the marines there; of Liberia 
and Cuba. He held the United States 
directly responsible for the financial de­
bacle of the Island, “independent only 
nominally.”

South America regards the United 
States as so many “conquistadore mul­
timillionaires.” Before closing his ad­
dress Professor Desy spoke of Amen- 

influence in Canada. “Our theatres, 
buildings, restaurants, music mo­

tion pictures, even our newspapers, are 
so imbibed with Americanism that we 
are in danger of losing our identity fn 
that pitiless melting pot which means 
Yankeeism.”

The speaker was introduced by 
Major Grothe and thanked by Mr. 

Mercier Gouin. Mr. L. A. Be-

20a
72% 72% 72

AUCTIONS81% t82%
; i101%102

There will be sold at Public 
Auction
Steeves, 265 Prince Edward 
street, commencing Wednesday 
evening, May 23rd, and 25th, 
at 7.30 Daylight time, stock of 
Groceries, Scales, Show Cases, 
Stoves and Candies, the same 
having been seized for rent and 
execution issued out of the 
Saint John County Court against 
said G. E. Steeves.

T. X. GIBBONS

91% 91 .
118 118 116 of G. E.at store 5100 100

49% 49%
25%25%25%

74% 74% 74%
75a

31% 31 ECZEMAl 97 97 97HUSBAND DID’NT DARE 
LEAVE HER ALONE 

HEART WAS SO BAD

102% 102%
76 76

Clogged-Up 
Liver Causes 
Headache

68% 68% Hands Were Raw 
Would Crack and Bleed87%88

92%92% 92%
40a IEczema of Salt Rheum, as it is com­

monly called, is one of the most agon­
izing of skin diseases. The intense 
burning, itching and smarting, espec­
ially at night or when exposed to licet, 
are almost unbearable and relief is 
gladly welcomed.

The pre-eminent success which

8a
108109109

Bailiff.
17940-5-24

It's foolish to suffer from constipation 
aick headache, biliousness, dizziness 
indigestion, and kin-

when Carter's 
Little Lives 
«Us will end , 
all misery In f 
a few hours. A 
Purely vega* 
table. Act
gently on liver and bowels.
Small HI—Sown Dase-Snudl Fric»

121% 120
148%
87%

144144 can
our87%87% must accompany _

be returned to all rejected bidders but 1 r- 
the City will hold the deposit accom­
panying the successful bid until the 
satisfactory completion of the work.

Dated at St. John, N. B., May -1st, 
1923.

6060 . ESTATE SALE
LEASEHOLD 

Il —, PROPERTY
| ' No. 175 Chester St.,

| BY AUCTION
Il I l am Instructod by
l| the administrator of
H the Estate of D.
Kennelly, to sell by Public Auction at 
Chubb’s corner, on SATURDAY, presided, 
the 26th insti, at 12 o’clock noon, prop-
erty No. 176 Chesley Street, 2 ten----------------
ants. L WEBBER,

Auctioneer.
17748-6-26

60
802a

Mllburn's
Heart and Nerve Pills

have no equal as a remedy to itrength- 
en the heart, Invigorate the nerve* and 
build up the run-down system.

Mrs. C. Vanhorn, Eckville, Alta- 
writes :—“About a year ago I had 
heart trouble. My husband didn’t dare 
leave me alone, and often bad to stay 
up at night with me. I would Just 
feel kind of faint and my heart would 
seem to stop beating. I would just 
faint away, and It would sometimes 
be an hour before they could bring 
me back to life. Someone told ms 
«bout Mllburn’s Heart and Nerve Pills. 
I got three boxes; I took them and felt 
much better, so continued all Winter, 
end now I never feel any such faint­
ness. I surely do appreciate the good 
they have done for me.”

Price 60c. a box at all dealers or 
mailed direct on receipt of price by 
The X. Mtibum Co, Limited, Toronto,

23%2428% Burdock Blood Bitters w91% 91 '
100%100%

has met with in permanently removing 
a disease of such severity is due to Its, 
wonderful bond cleansing and purify» 
Ing properties.

Mrs. M. R. Willard, Dudswell Jet, 
.Que., writes:—“For about three years 
'I had eczema, in a very bad form, on 
my hands. They were all raw and 
would crack and bleed so that I 
could not do my housework. 1 tried 
everything I could think of without 
any results. At last I got • bottle of 
Burdock Blood Bitters, and when 1 
had It about all taken I could see It 
was helping me; by the time I had 
taken five bottles my hands were a!' 
'well again and I have not been both- 
|ered since. I cannot praise Burdocl,
| Blood Bitters enough.”

; j Manufactured only by The T. Mfl- 
.... [burn Co, Limited. Toronto, Ont

74%74%..... 74%
Toronto Railway . $2 
Tuckett Tobacco.. 53%
Twin City........
Wayagamack ..
Banks:—

Montreal—348.
Royal—231.
Moisons—176.

1936 Victory Loans—100.66.
1924 Victory Loans—100.60.
1927 Victory Loans—108.40.
1934 Victory Loans—103.
1981 5 p. c. War Loans—101.40.

ADAM P. MACINTYRE,
Comptroller. 

R. W. WIGMORE, 
Commissioner W. & S. 

- 18012-5-26

88a
63% 53% Leon

dard, president of the Club Canadian, ii
6464%.. 64%
656565

TENDERS AUCTIONSAUCTIONS -115% 114% 
80% 80 
78% 78%

Sept wheat 
May com 
July corn

PROVENTRIED TESTEDTenders for Alterations in and Brick 
Addition to Residence No. 243 Ger­
main Street will be received up to 12 
o’clock (noon) Friday, May 25th, by 
the undersigned, at whose office the 
plans and specifications may be 

H. C. MOTT, 
Architect,

13 Germain St.
P. S.—The lowest or any tender not

17869—6—24

IF YOU HAVE 
STOCKS, BONDS, 
REAL ESTATE, 

HOUSEHOLD 
FURNITURE 

or Merchandise of any 
kind to sell, consult us. 

Highest prices for all lines.
F. L. POTTS, Auctioneer. 

% Germain Stzsst-

i
WINNIPEG GRAIN MARKET.

Winnipeg, May 22.

High Low

f

ilCHICAGO GRAIN MARKET.
Chicago, May 22. Open

May wheat ..........118%
Open High Low July wheat .........119 4

.118% 118% 118% May oats ..

.116% 116% 116%IJull. oat« ..

seen.To twelve noon.
*

Cannot injure record. Each needle plays 27,000 records. For sale at 9( 
Germain street, or mailed to any address on receipt of $1.25.

F. U POTTS, 96 Garmaia Street.
To twelve noon.

.. j.
49%May wheat 

July wheat
BttuAfMxUy ACCCOtCfL. 46%
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