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BECOVERY IN THE MARKETS

The Wave Turned in American Stecks
and Prices Recovered Some
Lest Greund.

PR

DOMINIUN STEEL AGAIN BUSY

'With Bostom Shorts Interest :d—

Local Market Better—Queta-
tions and Gossip.

World Office,
Wednesday Evening, March 4.

A few scared holders were frightened
out of stocks to-day in the local warket,
and, with this exception, conditions re-
ma'n, probably, with a little improvement.
Tae action of Dominiem Steel wus the one
thing tnat excited comment, and the
streugth of  the stock was viewed with
cquanamity by these not willing to t'akc
chances in - this evamescemt issue. ‘Lhe
shorts at Boston are stated to be on the
run, but outside of the strength imparted
from this source the price is conceded to
be abnormaliy High. The
ing was 55, and over two poiuts were add-
ed before the close. The stock may ad-
vance stil further under the same treat-
ment that has been meted. out the past
few days. The strength in Steel was in
marked contrast to Lake Superior, which
sold down as low as 5%. At Pbiladelphia
the price went below 5, and even at this
tigure there is mo anxiety displayed to be-
come possessed of the security. Twin and
C.P.R, recovered from the early weakness
and closed moderately firm. Navigation
stocks were easy, Niagara selling at 132,
and Northern at 146. General Blectric was
inactive at 114 drop, with a sale at 206l
Some bank shares displayed less firmness,
and Commerce was lowered to 167, a reac-
tion of 3 points from last week. Dominion
sold lower at 2483;. 'Traders was firm at
an advance, five shares bringing 140. Ham-
ilton was also firm at 23415,

> e

Trading continued on a broader scale at
Montreal to-day,and Dominion Steel evinced
considerable strength. The morning weak-
ness was followed by a firmer close, and
advances were general, C.P.R. ciosed at
1327, against the low 1321%; Steel 5714,
against 551; and Twin City 148, against
117. N. S. Steel was mwore than usually
active, but closed fractiomally below the
Mgh point. Richellen sold at 103, Cable
164 to 1656, Commerce 167%, and Dominion
Steel pref. 90%.

- .

At Boston to-day, Dominion Steel closed
bid 57Y%, and asked 57%, and Coal 126 bid.
Sales of Superior were made below 5 at
Philadelphia to-day.

Bankers expect ;d‘fan.ce in money rates
up to the end of April.
i RS

Steel bond issue announced as originally
planped. @

President Ramsay of the Wabash says
there will be no strike.

Forget's special cz‘ahl‘e t;uoras Grand Trunk
firsts at 1123;, seconds 100Y, thirds 50%.

Northwest will sf:ve. $§19,(1;0 annually on
fixed charges on high rge interest bonds
maturing in tbe next few years.

.

Joseph says : ’I'h; worﬁing of the Wabash
Railroad by Federal court injunction is not
a bull argument, but, as the general mar-
ket is largely oversold, it will be prudent
not to have short Wabashes, except on
firm spots or rajlies.  The Steel conversion

yian fs favorable to the preferred and io.

the common stock, The Morgan faétions
are practically on these. The 5 per cent.
bonds will be over-subscribed.for.

s s =

Commercial Cable directars bave decided
to put the stock on an 8 per cent. basis, on
Z per cent. gqparterly, instead of the pre-
sent rate of 7 per cent., with bonus of 1
per cent. The 2 per cent. for the quarter
ending March 31 was declared payable
April 1 The transfer books close March
20 and reppen April 2.

The absorption of the Halifax Banking
Company by the Bank of Commerce has
been provisionally agreed to, It is stated
that under the terms of the agreement the
Canadian
the liabilities of the Halifax Banking Com-
pany, and will give in. exchange for the
surplus of jts assets over Its Habilities
stock of the Canadian Bank of Commerce
of the par value of $700,000, The Halifax

Banking Company has a paid-up capital of |

$600,000, with a rest of $525,000, Its de-
wosits are in the neighborhood of $4,000,-
00, and its total assets approximate $6,-
000,000. When the deal is completed the
Canadian Bank of Commerce will have a
paild-up capital and rest combined of near-
Iy $12.000,000, total assets of $80,000000,
and with 101 branches distributed thruout
the Dominion.

L - -

Laidlaw s Boston letter says : All houses
witly Montreal wires have been doing a
g6od husiness to-day in Dominion Steel, and
prices huve steadily advanced all day. In
the
57% on
& (., Head
iargest buyers, and some short stock has
been covered. There is still a small short
interest here, and it looks as if they would
be forced uwp and setthe in a day or so.
Charles Head has been taking a very active
Tnterest in the stock, He seemed to have
nig position on the stock, and is now talk-
ing bullishly. The selling has been
more tedd to-day, altho considerable
amount of it from Montreal. We look for
a4 higher opening to-morrow and consider-
able activity. It is being confidently as-
serted that it will touch 60 here this week.

- e =

last

large transactions. Towle, R. H.

Manhattan strong on talk of it being put
on 7 per cent. basis.

L -

Recent purchases of Soo and C. P. R.
were reported to have gome into hands of
Bank of Montreal.

e * =
; The items that have bad
the test effect on the earnings are the
inere in the cost of fuel, and the ad-
vance in wages of employes. In addition
1o these items, it is stated that the month
was particularly
oper department, owing to the fact
that heavy snows impeded traffic. and ne-
cessitated considerable incidental expense
thruout the month.

Union Paeifie :

Omicials of Chicago, Great Western say
there is more tonnage in sight in the West
to be moved than all the rallroads com-
bined will be able to handle in a year.
Barring crop fallures of serious nature, they
can see mothing to prevent at least another
18 months of pbenomenal business.

c s =

Southern - Pacifie is cheap for the
pull. The pool engineered by Keene ex-
piged April 1, and may bring a large
amount of stock on the market
derstand they have heen unable to unload,
and the stock stand the pool at 70 and inter-
est. Should prefer not to buy too much
Southern Pacific until T know how the
ool will he managed, altho the stock is
no doubt cheap. \

long

Pennsylvania Railroad is a good Mvbst- |

ment purchase, but is not a stock for quick

turns. I'or anyone who has plenty of cash

1 Pennsvivania will no doubt

1 ilent purchase. The great amount

of eash being spent by the company will

continue for two or three vears, and will

probably act as a preventive to iccereasa
of dlvidends during that time.

Think Rock Island common is not an at-

fractive stock at present prices. - The bonds

look attractive and are a reasonably safe |

proposition, with collateral of old Rock
Island stock at par, selling at 85: they will
carly 4% per ecent, on the Investment,
shonld sell higher. The preferred stock
also has speenlative possibflities, but the
bonds are the cheapest of the lot.—Charles
Head & o
. L L

London, American

railroad

evening -

TRANS-CANADA RAILWAY

Shortest—Ocean to Ocean.
A Canadian Line.

¥or Caradian People.
Through Canadian Territory.
To Canadian Ports.

price at open- |

Bank of Commerce will assume |

half-hour price rose from 56y to |

and Hayden have been the |

expensive one for the |

.48 T un- |

shares, after considerable wavering, closed
steady on curb, with an lmproved under-
tone.

London quotauon.s, .ro;;rvrted 5 B O

OWD
» To-day. Yesterday,
Grand Trunk ordinary... 19 7-16 1914
Canada N. W. Lands..... 64 64
Hudson Bay 43 431
Trust & L. Oo's shares, 2% 286
Mateonl .. .y 2218 2%
Chartereds 3 5-16
Le Rol .. 114
Goldfields
Glencairn ..
Hendersons ...
Johmnies ..
Klerksdorp
Lace Diaménda .
Niekerks
Oceanas 0o
Randfonteins ...
Rand Mines N
Gt. de Kaap Goldfields. .

Railway Earnings,
|  Wabash, fourth week February, increase,
$36,020, —,

Denver& Rio Grande, fourth week Feb-
ronary, jncrease, $12,100. Month, increase,
$53,100. From July 1, $11,570,500; increase,
$127,400.

Wabasn, February, gross, $1,516,610; In-
crease, $120,440; from July 1, $13,365,565;
increase,. $978,707. /
si;nl(wn Pacific, January, decrease, $401,-

On Wall Street.

McIntyre & Marshall wired the following
to J. G. Beaty, 21 Melinda-strect, this
evening :

Normal conditions prevailed on stock ex-
change to-day. There was a cessation of
heavy selling, and there was more dispo-
sition shown by trading element to work
for a rally. After covering shorts exten-
sively, such a movement on their part is
only natural, and to have been ecxpected.
Clique support and some attempt at ma-
nipulation was apparent at t'mes, and es-
pecially in the last hour, when Manhattan
wus freely bought and bid up 2! points
with a report that fts dividend, due next
menth, will be the regular rate, with a
distribution of something estra to the
stockholders. The directors are due to
meet March 10. Missouri Paeifie, Sagar
and Copper and some of the specialties
were also strong features. - Fluctnations In
rest of market were, however, narrow, Lon-
dun bought about 10,000 shares on bainnce,
and commission house business was Hght.
The only time there was any heavy pres-
sure was during the first hour, but the
stocks were well taken. The money situa-
tion is the worst feature of the market,
added to which there is more likelihood of
a2 growing feelng of distrust on account of
large volume of ‘bonds and new secuarities
which have been or are about ta eome ont.
We have had a geod break, and extensive
selling for both accounts, and the market
naturally had some rally after such a move,
but we do not think anything like a real
bull movement is at all probable at the
moment. We rather expect to see a dull
and irregular traders’ market.

Charles Head & Co. to R. R. Bongard :
‘The mmarket closed firm, with a rally in
progress, and shorts endeavoring to cover.
| 'There was no improvement to be noted in
the money market, rates for both, call and
time ruling firm at about yesterday’s quo-
tations. There seems to be nothing In
sight to change the present market situva-
tion, and we look for a continned dull and
irregular market, with probable ral'ies on
the short interest and some specialty ad-
vances, The disposition is to look for a
further rally to-momrow on short covering.

Joseph (owan to McMillan & Maguire @

| . Montreal, March 4.—Closing Totations to-
day : sk, Bid.

{
|
|
|

The market showed signs of recovery from |
the depressed sentiment induced by disap- |

pointment over the failure of the Aldrich
bill. For a time after the opening depres-
sion was general and losses of 1 per cent.
or uver were scored, but the selling pres-
sure was distinetly diminished, and after a
interval a recovery set in thruout the
“ London sent higher quotations, and
fallowed them up in our market by pur-
¢hasing liberally. A hetter feeling pre-
$4iléd with regard to monetary ontiook, and
feoreign exchanges were encouraging.
”knt dlosed stromg and fairly active.

Foreign Exchange,

Messrs, Glazebrook & Becher,

brokers, Traders’ Bank Building (Tel. 1081),

to-day report closing exchange rates as

"fr)llrvws - S

Between Banks
Buyers Séllers

par par

Counter
1-8to 1-4
par 1-810 1-4
81516 93-161095-16
Demand Stg 9916 4 5-8 97-8to 10
Cable Trans.. 911-16 9 3-4 101010 1-8

—Rates in New York.—
| Posted. Actual.

Sterling, demand ...
Sterling, 60 days ...

| N.Y.Funds .
Mulic s o unds par
6udayssight.. 87-8

Money Markets.
The Bank of England discount rate is 4
! per cent. Money, 314 to 4 per cent. The
| rate of discount in the open market for
'short bills, 35 to 3 11-16 per cent., and for
three months’ bills, 314 to 38 per cent.
Local money, 5% to 6 per cent. Call money

The ;E

N
exchange N’ y. C.

| Atchison

iat New York, 3% to 4% per cent.; last loan,

| 3% per cent,

Price of Silver,

| Bar silver in London, 22 5-16d per ounce.

Mexican dollars, 38c,
1 -
! Toronto Stocks,
March 3.
Last Quo.
Ask. Bid.

. 138

March 4.
La8t Quo,
Ask.
138
260
167%
241
249

Montreal, ex-al.
Ontario
Merchants’
Toronto ...
Commerce .
Imperial ...
Dominion ..
Standard
Hamiilton ...
{ Nova Scotla .
Ottawa ..
| Traders’
Royal .
| British America
‘West. Assurance
Imperial Life ..... Siaiea
| Ont. & Qu’Appelle.. ...
| National Trust
|Tor. Gen. Tr....
Consumers’ Gas
! Canada Life
Can. N. W. L...
do. ocom. .
R Ll

“e. 260
. 169

250

235

132%§
156
do., com.
{ do., pref. ..i..eh ..
{ Can. Gen. Elec....
|'do. -pref. .
do., reg.
{ London Electrie
{ Com. Cable, ex-al...
Pom. Telegraph
| Bell Telephone
{ Richelieu
Niagara Nav. .
Northern Nav.
|St. Law. Nav..
| Toronto Ry. ..
London St. R
| Toledo Railway i IS e
Twin City S i |, 118
| Winnipeg 5 175
Sao Panlo ; 95%
Luxfer-Prism, pf. . A
Carter-Crume pr....
Dunlop Tir
W. Al -
{ Packers (A), pr.
do. (B)
{ Dom, Stee] com....
do.  pref.
do bonds
rom. Coal com....
N. B, Steel com....
do. bonds
{ Lake Sup. com....,
| Can. Salt
| War E
H(opnhlir- AL
[¥ayne Mining ..... ...
Carthoo (MceK)) ... ...
| Virtue e
| North 8§
| Crow's Nest Coal... 3
British Canadian ... .. ‘20
(Can, Landed 10~
Canada Per. ....... 5 12 12014
Can. 8. & I, i 9
Cent*al Can. Joan.
Dominion 8. & ...
Ham. Provident
Huron & KErie...... ...
d40.. new .
Landed B. & L.....
London & Can......
Manitoba Loan ..
Toronto Mortgage.. ...
do., 10 per ct, pd, .
Ontario L. & D
London Loan
People’s Loan
Real Estate
Toronto S. & L.... ...
Cable. coup. honds v
Morning sates : Commerce, 116 at 168, 50
at 167%, b at 16814, 75 at 168, 110 at 16814,

165
118
103
132
14515

. 1 gy
. 120 114% 120 11414

l'_’fb".’_. 1291

‘ Bar sllver in New York, 48%c per ounce. |
|

|
|

1143 |

|

|

|
{

| Southern Paelfic

| Wabash

| Reading

, | Black  Tail 6
2| Brandon & (.

Hamilton, 8 at 234: Traders’, 5 at 140; N. | California

| Kansas & Texas
| New o
{ Norfolk & Western

THE TORONTO WORLD

W, Land, pp., 25 at 99%; C.P.R., 125 at
1824, 225 "t 132%, 125 at 1321, 400 at
132 10 at 182%, 175 et 132, 125 at,
1328, 20 at 13214; Ottawa, 15 at 220; To-
ronto Rallway, 25 at 115, 10 at 115%; Dow.
Steel, 150 at 55, 200 at 55%, 75 at 5oy, 150
at 56%, 20 at %, ! |
do., ’rref., 65 at 95; Dominion Coal, 25 at
127, 75 at 126%, 25 at 126%; Dominlon ‘Tel.,"|
3 at 118; Twin City, 50 at 117%, 25 at 117%, |
25 at 1174, 225 at 117 50 at 117%, 50 at
117%, 60 at 117%; Northern' Nawvigation, 10 |
at 1481, 20 ut 148; Sao Paule, 40 at 96, 100
at 958 Carter-Crume, 10 at 108; Nova !
Scotia Steel, 70 at 111%, 25 at 1123, 15 at
1101, 50 at 112; Lake Superior, 10 at 5%.
Afternoon sales : Bank of Commerce, 100 |
at 167%, 100 at 167;
100 at 248%, 20 at 248%; Hamilton, 5 at'
23414; Toronio Blectric, 1 at 157; Twin City,
25 at 118, 75 at 118; C.P.R. 132%, 60
at 132%, 350 at 132%, 25 at 132%: General |
Blectrfc, 10 at 2061; Nfagara Navigation,
30 at 142: Steel, 250 at 56, 100 at 5614, 100
at 561, 200 at 563, 175 at b 50 at 565,
75 at 56%, 125 at 57, 75 st 57lk; Dominion
Steel bonds, $3000 at 87%; Coal 25 at 127,
25 at 126%; Superior, 20 at 5%, 75 at 5%,
25 at 5'%.

PRI

Montreal Stocks.

133 132% |
Momtreal Rallway .
Detroit RakMway ...
Winnipeg Railway. -
Halifax Railway .....
Twin City - . -
Domijnion Stee

do., pref,

Richeliew . iy

Cable .

Bell Telephone ...

Nova Scotia Steel
Montreal Light, H. & P
Mcntreal Telegraph .....
Cgllvie, pref,, xd......
Dominion Coal ........
B. C. Packers (A)
Montrea] Cotton
Dominion Cotton .
C'olored Cotton
Blerchants’ . Cotton

North Star

Bank of Toronto .

Union Bank

Merchants’ Bank ...
Commerce
Hochelaga .
Ogilvie bonds .....c.c0e0e
Dominion Steel bonds ...

Montreal Railway bonds ..

Molsons Bank .......... . aes
Montreal Bank ... oe 255
Northwest Land
Ontario .......
Lake Superlo . {
Royal Bank .. w ove 5 i
Quebec e

Lake of the Woods .
War Bagle ........ A
Imperial ....... SR . eoe |
Nova Scotia T ITe el
Laurentide Palp ......

Morning sales: C.I.R., 25 at ]3:':%. 230 at |
182Y,, 220 at 132, 825 at 132%, 20 at 13'_1115,
%5 an 1521;; Power, 25 at »0%, 70 at sH'4;
Richelien, 50 at 103; Moutreul I'elegraph,
50 at 161%; Coal, pref., 2 at 116%; hoche-
luga, 5 at 137%, 25 at 136; Montreal Bauk,
6 at 255; Merchants” Bank, 6 at
170; Donninlon Steel, 200 at 35%, 200
875 at Hole, 25 at 50v%, 125 at 5o, 100 at
0%, 370 unr 55%; Marconi, 100 at 160, 100
at 165: Lake of the Woods, 16 at 175; De-
troit United, 20 at 87, 100 at 86%%; N, B.!
Steel, 50 at 111%, 200 at 112, 125 at 112%,
25 at 1121, 50 at 112Y%, 125 at 112, 75 at
11i, 8 pew at 109; Twin City, 30, 70 at
117, 75 at 117%, 50 at 117%, 25 at 118: Dom,
stee], pref., 120 at 95, 2b at 95%; Cable,
15 at 164, 210 at 165; Bell Telephone, 18
at 163; Molsons Bank, 2 at 215; Bank of
Commerce, 110 at 168, )Tz'i at 167%; Mont- |
rcal Bank, new, 201.

- 5 at 132, 25

4, 70 at 1327%;

y at 126Y; Toledo, 50 at

ank, new, 1 at 257; old, 25

at’ 25%; Commerce, 100 ot 167%; Ontario,

4 at 132; Dominion Steel, 100 at 56%, 200

at 56, 50 at H6Y%, 25 at S6l4, 75 at D6%,

200 at 56%, 2 565%, 425 at 56%, 10 at

Btls, 20 at 56%, 300 at b7, 25 at 5T%, 550 at

5714: Twin . City, 25 at 117%, 25 at 118;

Montreal Power. 75 at 86; Cable, 8 at 165:

Kichelieu, 100 at 103; N.8. Stee], 150 at

1118%; Detroit Railway, 125 at 86%, b_at

87; Dominion Steel, pref., 25 at U5%;

Merchants’ Bank, 3 at 170%; Laurentide
Pulp bonds, $10,000 at 105.

| ——

New York Stocks, |

J. G. Beaty, 21 Melinda-street, reports the
following fiuctunations on New fNork stocks
to-day:

151

170 |

Open. High. Low. Close,
L. V4% U474 9378 BN

300 bhales,

pref,
. 2nd pref.
Central
w. &
14314

814
R
W%
1318,
27%
873, 87
2615
59T,
121
26%,
National ... 18
ucific .... 10814
Francisco .... 8 814
ONO8 s o & T 2%
S. 8. Marie
do.. pref,
8t. Paul
Sou.
Scu.
do.,
8. L.
do.,
T

do,,

| L
do., pref.

do., pref,
CER .....
Col. Sou.

do., 2nds ....
Denver, pref,
K. -

Ry.
‘prof.

3014
513
805
2614
51
3954
4814
0%
176

Texas
C &

176

1y 13

o 104 041,

0. & W . 31% 31% 311 l.’:”fé
Resding ..... . ; o8% 5%
do.; 1st pref ..., 8414 841,
do., 2nd pref. ..\" % »
Penn, Central 145%, 41.‘1’
T C & L 61% 6517

L. )

44
715
118
1301,
68,
39%
210 >
19314
1234

Consumers’ Gas,
Flectrie

do.,
Lead . i
Locomotive .... .. 2¢ 29
Marnhattan 1423
Metropolitan 13:‘%-’){:
Nor. Amerijcan 119
Pacific Mail
People’s Gas ......
Republic Steel 2114
Rubber A ] Tﬁl«’:
Sloss ... X D - . 6p
Smelters ... . o € 03 49
B Bosteel ... ..... 7%

S OTERS AeE % 873 87

101% 102

8714 |
S8 8 o 4
.. 10814 10814 10814 1081
% 5 35 195
424 -

to noon, 217,100; total salns*.

London Stocks.

March 3. March 4,
Last Quo, Last Quo.
Consols, money 918
Copsjols, account =
Atchison ...

do., pref.
Paltimore & Ohio
Anaconda
Chesapeake & Ohio

Chicago Gt,
£ P R

Erie os

do., 1st pref.

do., 2nd pref,

Illinois Central 1451
Louisville & Nashville ..125
York Central
do., pref.
Pennsvlvania i
Ontarlo & Western

Sonthern Rajlway

do.. pref., xd.

U. 8. Steel

d0. pre’. .i.i.iaev
Urioh Pacific, xd. ......
g0 prof. X0 1 .ceeenes

do., pref.
do.. 1st pref, xd..
do,, 2nd pref.
ftandard Stock & Mining
March 3.

Tast Ouon,
Ask. Bid.

Exchange

March, 4,
Tast Ono.,

Ohh G » 8 . W
Cerihoo (MeK.)
Carihoo Hyd. .

7
2

i Lone Pine ....

! White Bear

Dom. Con,, 6000 at 24. !

t Aug. 9.25,

| to %d lower,

1311,000 last year; shipments,
jcls, against 217,638 last ye

| Amerbean,
{ Minn.,

| 22¢ 55c:

| Bakers’, $4.10, car lota, bags included, de

Dominion 0il Co., Limited,

Chartered Under the Laws of Ontario, and Operating Raleigh
Oil Fields, Chatham, Ont.

CAPITAL ~

Diyided into 850,000 Shares, Par Value $1, Fuily Paid and Non-Assessable.

$850,000

TREASURY STOCK—WORKING CAPITAL. ... .5400.000
« No Bonds, Preferred Stock, Nor Indebtedness.

The recent acquisition by
the Wheatley District and
its control of oil lands

now over

this compiny of
150 acresadditional mn
2000 acres
assets by 83 per cent., with a correspondiug increase in the
stock. The fact that these additions were also made WITHOUT
from its rapidly accumulating treasury funds, évidences the

on 380 acres In
Ruleigh_ field. makes

thus increasing It
intrinsic valae of {ts
DRAWING A DOULAR
intent of its directors

leases
the
in all,

to continue the success of ihe company's operations. and let no opportunity pass to
maintain its substantial character and leading position among Canadian enterprises
At the customary oil field reckoning of on¢ well to an acre, th2 prohable output

from these properties is almost beyond computation.

The Wheatley property adjoins

the severa! wells drilled and operated by the Unlon Gas & Oil Co.. and Ig considered
a very valuable acquisition; while President Woodward of the Dominion Company ad-
viees us that by the installation of the nircompressor he expects to increase the outpul

of the famous Gurd Gusher to 400 or 500 barrels a

dey—and this prodict. Is now

bringing a2 HIGHER PRICE than any other petroleum on the North American Confin-

ent.
pertles, where a very high gwide of oil has

Contracts are pnder way for the immediate development of both the new pro-

been found,

In view of these facts, as well as tns sound financial condition now occupled 1y
the company, the directors have declded that the salc of stock shall

Close at 35¢, Saturday, March 14,

And that the

price shall on

Monday, March 16, Advance to 50c.

The company is now paying dividends of ONE PER CENT. MONTHLY ON PAR

{$1.00 per share, fully

aid and aon-assessable) which at the present figure of 35¢, is
practically 36 PER CENT. PER ANNUM on the investment.

The next dividend will

be Payable APRIL 15T, to sll stockholders ¢f record March 26tn; but those who sub-

scribe by MARUH 141H will secure a 3 PER CENT.

MONTHLY INVESTMENT.

We. earnestly advise all who desire an lnterest In these wonderful flelds to sub-

| seribe NOW and thus MAKE SURE .OF THE

GREATER INCOME, and the

GREATEER PROFIT POSSIBLE BY THE ADVANCED MARKET VALUE OF THE

o i fled on request
rospectus, Map, etc., mudl on request,
checks, drdfts and orders payable to the

Address all inquirles, and make all

COLONIAL SECURITIES CO., Fiscal Agents,

Manning Chambers, Toronto.

Centre Star. ...
Deer Trail Con
Dom. Con.
Fairview Corp. ....
Golden Star

Glant

Granby Smelter
Iron Mask

9

Morning Glor
Morrison (as.)
Mountain Lion
North Star
OHve ..

Payne .
Rambler
Republice
Sullivan o
St. Eugene .....
Virtue

War Eagle

LI

ICH
K-

:&*Nzxfn&‘l

Ll

Winnipeg
Wonderful .
A Sl S G
Duluth com. ..
do. pref.
Soo Rail, com,
do., pref,
T.ake Sup., com.
Toronto Rallway
Twin City
Crow's Nest Coal.. 25 tHQ
Dom. Coal, com.... 12015 1288} 126
Dom. 1. & 8., com. 53}y 04% a0

B T
. 132% 132Y%

117%

do. pref. oss wwe
N. 8. Steel, com... 110% 115 114
do, pref.
Richellen .... ..... s 105% 1044
Tor. Elec. Light ..
Can. Gen. Elec..... 2 200% ... ...

Sales: C.P.R., 50 at 13283, 25 at 132%, 30|
at 1321, 50 at 132%: Deer Trail, 2000 at |
1%: White Bear, 1000 at 115, 2060 at 14

|
New York Cotton. |

New York, March 4.—Cotton futures op-|
ered easy. Mareh 10.07, April 10,00, May |
10,00, July 9.75, Aug. 9.45, Sept. 8,99, Oct,
8.61, Nov, 8.51.

Cotton futureg closed weak. March 9.86, |
April 9.77, Ma¥$'9.76, June 955, July 9.54, |
Sept. 8.82, Oct. 8055, Nov. 845, |
Dec. 8.39.

C'otton—Spot cloged quiet, 20 nts lower. |
Midland uplands 10,25 do. gulf 10.50, sales |

Price of OflL /
Pittsburg, March 4.—Oil closed at $1.50.

Cotton Market Swept.

New York, March 4.—An avalanche of sell-
fng orders swept over the cotton market
to-day, and, amidst great excitement, prices
broke with such violence that for a t'me
panicky conditions were feared, Support
by the bull clique checked the tendeney
toward extreme demoralization. The mar-
ket closed highly excited and from 11 to 34
points below last night's closing.

March and May options opencd at de-
clines of 10 points. The bull leader took
more than 25,000 bales, but a flood of offer-
ings In 1000 and 5000 bale lots nomred in
upon him, and after a brief rally the ava-
lanche of selling orders agnin from all direc-

| tlons appeared, and the May option mede a

running break to {.88¢, or over a dollar a
bale from last night's closing. The other
options made similar declines, It was ngtl-
mated that the hulls were commelled to
take more than 200,000 hales in support of
the market, and the total transactions up
to the close were estimated at nearly 1,000,- ‘

000 bales.

GRAIN MARKETS 8E DU

——— e

Speculation Tended to a Lower Level
on Most Exchanges on
Wednesday-

WINTER WHEAT IN GOOD SHAPE

Says Prime's Bureau—Pork
ducts Higher—Quotations

and Comment,

Pro- |

{

: World Oftice, |
Wednesday l;\'n:uiug, March 4 {
Liverpool wheat futures close 4
ve 2 , sed unchanged |
to-day to ld lugher, and corg fuuLlr:sné;,’;g'
(At [Paris—Wheat, futures
tiwes and flour 25 centims lower,
‘(A; ltdmwgi.i—-)luy waeat closed Ye below
yesterday; May corn Y%e lower, ay
oats l4c lower, il s
Car lots at Chicagoe to-day: Whes
contract 2; corn, 37X, 1 e
214, contract 12.
Vest receipts to-day: . Minneapolis
: , agalnst 92; Duluth 75, against l'_'lp]"AS[.
“ear. :
sroomhall cables that his a i
S agent in iz
reports wheat prospects in that r-xn]nnl?r;
chl'g promising. -
‘riary receipts to-day: Wheat 430.814
bushels, against 405,923 lust year: s;lin-
ments, 208,968 bushels, against 151 b()() last |

are 15 cen-

5,

coutract nine; oats,

year. Corn, receipts 774,130 bushels, agajnst |
, 439,000 bush- |
. 1

Prime’'s Crop Bureau, Chicago, rs: Clear
and cold; splendid wrather ff,r'{;? (,p,(nl;,;n.
of March. Boow is all gone in the winter
wheat, belt, but the crop has come thru
in good shape and is beginning t» show
slgns of lif:. Scarcity of cars is still caus- |
ing light shipments of corn; neo prospect ini
the near future of corn ding any hetter.

Car sitvation, says a Chicago “legpuwh.
beth east and west, is better. A good part |
of the accumulation of grain in the wost
has been removed, but there is still a great |
scarcity of curs and motive power. (ash |
business here vesterday was 50,000 bush
corn and 50,000 bushels oats. At seaboard !
exporters bought 264,000 bushels of wheat
and 192,000 bushels of corn. St. Louls sold
95,000 bushels winter wheat, to 2o out next
week, and at Milwaukee 25,000 No. 1 North-
ern brought 81l4c.

New York—All grades of refined sugar
were advanced five points to-day.

Cahle advices from Liverpool to-day quote |
an advance of 6d in bacon, Cumberland cnt
and long clear middles ilght. an advanee of
9d in American refined lard and of 3d in
prime western lamd.

Lendon—Close—Wheat, on
ers Indifferent operators. Parcels No. 1
bard Manitoba, passage, | 6d: April, 308
2d1; No. 1 Northern Manitoha, Mareh, 31s.
Muaize, on passage, quiet hut steady, Spot
mixed, Z1s 9d. Flour, spot,

passage, huy-

6.
‘lose—Wheat. tons dnll; Mareh,
May and August, 22f 95¢. Plour,
tone weak; March, 20f 15¢; May and Aug.,
30f 20c.

Aptwerp—Wheat, #pot steady, Ne. 2 R.
W., 16%f.

Pari

GRAIN AND PRODUCE,

Klonr—Ogi'vie's Hungarian, $4.50; Ogil-
vie's Glenora Patent, $4.20; Ogilvie’s Roral

‘ farmers’

| Butter,

i Butter,

Ali-Dealers in Lamp Oils Should Sell
Standard American Wicks

light and better sutisfaction than with
others. Wholesale only,

livered, on track, Toronto and equal points,

Munitoba bran, sacked, 320 per toa. sShors, |

sacked, $22. per ton.

Wheat—Red ana white are worth 70¢,
u.i(lull:vfl't-l;:.llr‘»; goose, 66¢ to GT¢; Muni-
teba, No. 1 nard, ¥7%c¢, greiuding in transic;
No. 1 Nortaern, Ste.

'llm_'ley—l\’u. 3 extra, for export,” 46¢, and
No. 3 at 43¢ for export.

“ Oats—Oats are quoted at 31%c for No.
2 nporth, and 38c¢ cast for No. 1, and 344
at Toronto.

: l’t't-'IS'——SUld for milling purposes at 70c
veSt,

Rye—Quoted at about 49¢ to 50e, middle.
Corn—Cauadian, 3lc on track at Toronte.

Bran—City mills sell bran at $16 to $17
and shorts at $18, car lots, f.2.b., Toronto.

——
Oatmeal—At $4 iu bags and $4.10 in bar-

rels, car lots, on track, Toronto; locai iots
25¢ higher.

Toronto Sugar Market.
If:n\'x'mn-v sugars are quoted as fol-
(,-,rx‘xlnjl;xrocl, $3.88, and No. 1 yellow,

. Theso prices are for delivery lere;
car lots Je iess. ;

ST, LAWRENCE MARKET,

Receipt f

~Receipts a arm. produce wers lar,

240 bushels of grain, 50 loads of hn{g(-‘i

loads of straw, 12 loads of apples, a Ar‘ew

it‘{;_s of dressed hogs, butter, eggs and poul-
Wheat—Fléven hundred bushels sold as

| follows: White, 400 busheis at 70e to T2V%e;
goose, 400 bushels )

Barley—One thousand bushels sold at 466‘

red, 300 busbels at 72¢;
at 67¢ o 87%e.
to 51%ec.

Oats—Pight hundred bushels at 3614

Hay—Fitty loads sold at $12 to $15 per |

ten for timothy, and $6 to $9 per ton
ciover and mixed hay.

. Straw—Four loads sold at $8 to $8.50 ner
.

Diressed Hogs—Deliveries light.with prices
firmer at $8 per ewt. for heavies, and $8 25
;u $8.50 per ewt, for choice light butzhers’
LOgs,

Apples—Twelve loads of apples sold at
60c¢ to $1.25 per barrel. The bulk sold at
$1 per barrel.

Potatoes—Prices easy, several lots from
wagons sold at $1 7o §$1.10 per

for

bag.
Eggs—Prices easy at 20c per dozen fer
choice lots of strictly new laid.
Grovin.. -
Wheat, red, bush ........80 7
Wheat, white, bush ...... 0
Wheat, spring, bush
Wheat, goose,
Beans, bush
Beans, hand picked
Peas, bush
Rye. bush ....
Barley, bush
Oats, bush
Sceds—
Alsike, choice No. 1 ....$6
Alsike, good, No. 2 ..... 25
Timothy seed
Red clover
White clover,
Fay and Straw—
Hay. per ton
Clover, per ton 6
Straw, loose, per ton .... 5 50
Straw, sheaf 8 50
Fruits and Vegetables—
Apples, winter. hbl o 25
Potatoes, per bag ....... 10
Cabhage, per doz .. eee O 50
Onfons. per bag ... 5 30
Turnips, per bag .....-. .. 30
Dxiry Produce—
Buttér Ih. volls o000, $0 2
Fgos, new-laid, dozen ... 0 2

$12 00 to $15
00 9

{Peultry

Chickens, per pair
Ducks, per pair
Turkeys, per Ib ..
Geese, per 1b

Fresh Meats.
Beef, foreqnarters, owt..$5
Beef, hindquarters, ewt .. 7
Mutton, ecarcase, per ewt. 0
Spring lambs, each 4
Yearling lambs,dressed,cwt 8 ©
Yeals, carcase, per cwt..
Dressed hogs, light .. .
Dressed hcgs, heavy .... 7
Sows, per cwt

FARM PRODUCE WHOLESALE,

Fiay, baled, car lots, ton ..$8 00 to §3 00
Straw, baled. car lots, ton, 5 20 75
Pctatoes. car lots
Butter, da‘ry, 1b. mllg .
Butter, tub. per W, ...
creamery, Ib. rolls.
Butter, creamery, boxes ...
bakers’, tnb

ggs, new laid, dozeun
Trrkeys, per 1b
Geese, per 'h

Dncks. per pair
Chickens, per pair

Heney, per 1b

Honey (sections),

57

10

CY o
232 RBER3

-1t
AA

oo2=0on: 925990~

oy
o

Hides and Wool.
Prices revised daily by E. I.
East Front-street, wholesal
Hides, Skins, Furs, Deersking, Wool, Tal-
low, ete.

i Hides, No.1 eteers.inspected.$0 08 to §0 081,
| Hides,

No.2 gteers,inspected 0 N7
Hides, No. 1, inspected ... 0 0714
Hides, No. 2, inspected .., 0 061
Calfskins, No. 1. selected . in
Calfsking, No. 2, selected .-
Deacdtns (dairles), each .... «
Sheepskins

Wool fleece

Woor, anwashed

Tallow, rendered

0 0%
0 U7

1 00
917
I8

5% 0 0681

Leading Wheat Markets,

Following are the closing quotations at

fmportant wheat centres to-day-
Cash. May.

Duluth,.iﬂ.. 1 \

New York Grain ang Produce.
New York, March 4.—Flour—Reesipts.
187 barrels; eales. 4100 packages: Jlour
continued quiet, hut was firmly held. Buck-
wheat flour steady. Rye flour, quict. Wheat
—Receipts, 33,250 hushels: sales. 860.000
tushels; wheat, opened easy, hut at once
{uv1ned firmer: May. S1¥o to S13(e; Juiy.
78 5-18c to 7Rl4e. Rye dull; state, 5;‘"‘ Y("
62c, c.i.f., New York: No. 2 western. Gﬁ‘.‘u’l.
ob., afloat. Corn-—iReceipts. 117.000 hush-

Continued on Page 10
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Money to Loan

At Low Rate of Interest
On City, Suburban or Farm Property

For full psrticulars apply te

A. M. Gampbell

2 Ricamond ¢, 4t Tel, Main 235!,

OIL-SMELTHR-MINBS

Butchart & W son
CONFEDENATION LIFE Bu1i pING, TORONTO.
BRANCH MANAGERS

Douglas, Lacey & Co.

Dividerd paying Stocks.

CHARTERED BANKS,

Origina! investments ecured and ztmr{meed !

9

A. E. AMES & CO.

BANKERS,
Members of the Toronto Stock KExchange

Bxecute orders for Securi-
ties on all the leading Stock
Exchanges.

Receive Deposits and Allow
Interest on Daily Balances
at 4 per cent.

__ISSUE
TRAVELLERS’ LETTERS OF CREDIT.
Transact a General Financial Business,

e e 2

18 KING STREET EAST, TORONTD

Dominion Bank
TORONTO.

Capital Paid Up . ... . -.-$2,940,000

Reserve Fupnd and Un-
divided Profits. .. . .- -$3,260,000

A general banking Business transacted

.Savings Bank Department in connection
with all offices of the Bank.

Degposits of $1 and upwardsreceived. - 246
HEAD OFFICE—COR. KING AND YONGE STS.

~THE—

METROPOLITAN
BANK

PAID-UP CAPITAL $1.000,000
RESERVE FUND - $1,000,000

HEAD OFFICE - - TORONTO

BRANCHES:
Brockville Petrolea
Brussels Picton
East Toronto Sutton West
Milton Wellington

TORONTO:
7 and 9 King Street Hast.
Cor. College and Bathurst Sts.
Cor. Dundas and Arthur Sts.

F. W. Baillle, General Manager.
W. D. Ro-s, Asst. General Manager

THE SOVEREICN BANK
OF CANADA.

Head Office = Toronto
Manning Arcade.
PRESIDENT GEN. MANAGHR

H.S. HOLT! D. M. STEWART

Savings accounts opened.

Deposit receipts issued.

Interest allowed and credited
twice a year.

Clr n “ank notes only issued.

G peril banking business.

MARCH

BOND
OFFERINGS

GOVERNMENT
MUNICIPAL
RAILWAY
TRAMWAY
TELEPHONE

BONDS

DOMINION
SECURITIES

Corporatx%n, Limited,
26 King St. East, Torento

il

LIST
ON
APPLI-
CATION

5 +
Mining and Oil Stocks
BOUGHT AND SOLD.

WANTED-—Viznaga, Aurora, Express.

FOR SALH -Goid Tunnel, Casa Grande,
Union Consolidated Oil. (Donglas Lacey’s
stocks). V. G. GpREEN.

ed 354 Euclid Avenue,Toronto. Ont

FOR sSs AL ¥E.
Wxpress Mining Stock.
Empire State Stock.
ominion Qil Stock.
Mexican Exploration D.&E,

F. A. CLARK %5 Poronro. -
A.E.WEBB & CO.

(Toronto Stock Exchange)

| Stocks purchased for cash or mairgin on Tor
| onto, Montrealand New York Exchanges,

‘t 9 TOF.ONTO STREET.
|

BAINES & KILVERT

C.C. Baines (Member Toronte Stock Exchange

Buy and sell stocks on London, New York
Montreal and Toronto Stock Exchanges,

T'el. No. Main 820 246 28 Toronco Straet

STOCKS [
BOUGHT s
& SOLD | o5

ROBT. COCHRAN
Stocks—All Markets

PHONE MAIN 318 246
72 KING STREET EAST, TORONTO

Medland & Jones

Established 18860,
General Insurance Agents
and Brokers,

| Mall Euilding, Toronto  Telephona 1057
”‘ Money to loan at lowest rates 24

Phone
Main 3290,

[ ———
On the exchanges
of Toronto, Mont-
real. New York

C BONIDS

First-class Municipal Govern-
ment Bond-, ~Send for list

H. O'HAFIA & CO.

30 Toronto Street, Toronto, 246

OSLER & HAMMOND

StockBrokers andFinancialAgzate

I2King 3t, West. Toranto,

Dealers in Deventuras. Stocison London. Kaz.

New Yori Montreaiand Tororwe Hxenaang

dougni And seid on commisdion

E B OsiEe, 2 A, SwiTH.
H C, Hamyoxwn, F. G. OsLen

EMILIUS JARVIS & CO.

AMmiLivs-Jarvis. EpwARD CRONYN.
JonN B, KiLeour. C. K. A. GOLDMAN.

Member Torento Stock Exchange.
1821 King Street West, Joronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sold. od

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng.>New York. Boston and
Montreal Bxchanges,

20 KING STREET EAST

TORONTO,

W. G. JAFFRAY. D. 8. CassELs
(Member Toronto Stock HExchange.)

JAFFRAY & CASSELS
STOCK BROKERS.
Orders promptly executed on all leading

exchanges.
11 TORONTO ST. - - Phone Main%72

McINTYRE &
MARSHALL

MEMBERS

New York Stock Hxchange,
New York Produce Exchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Bxchange
and Chicago Bourd of Trade

J. G. BEATMY,
21 MELINDA ST

Branch Office: Board of Trad
Building Rotunda,

JOHN STARK *, CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT £ SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St , TORONTO
STOCKS

Mining, Industrial, Financial
Bou ght and sold.

A.K. BUTCHART & CO.

Stock Brokers and Financial Agents,
Manning Chambers, - 'I‘ORONE

HENRY S. MARA ALBERT W, TAYLOR

Mara& Taylor

Toronto Stock Exchanﬁ.
{ STOCK BROKERS, - BTO ON™O ST.
Orders promptly executed on the Toronto,
Montreal and New York Exchanges.

CALL OPTIONS

We will mail circulars quoting prices at
which we are prepared to sell options on
AMERICAN AND ENGLISH RAILWAY
SHARES, HBUDSON'S BAY, LE ROIS,
MARCONT WIRELESS TELEGRAPH and
a large number of miscéllaneous and min-

‘ing shares,
| Handbook explaining system also furnigh-
i ed free on application,

! PARKER & CO.,
H Vietoria Street, Toronto.

'FERGUSSON & BLAIKIE

STOCKS AND
W BONDS

23 Toronto Street, Phone:
TORONTO. Main 13562

THOMPSON & HERON

16King St. W. Phones M 981--4484

NEW YORK STOCKS

Private Wires. Prompt Service.

E. B. C. GLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toranta
Bstabliched 1584 o

LE ROI £5 SHARES.

These shares formerly stood at £10
($60) They are now £1 3-8 (7).
Thev will touch £3 ($26).
REGINALD CAMERON BROWN,
Temple Building, Toronto. 246

Corre pondents: Members London, New
York and Toronto Exchanges.

I " P e

f

Bstablished 1880 Tel M.48083.

W. F. DEVER & CO0.,

STOCK AND BOND BROKERS,
19 Wellington Street East, Toronto

Write for our Daily Market Loatter. 247

BUCHANAN i
& JONES,

STOCK BROKERS ;
SURANCE and Financial Agents
. Tel. 1245. 27 Jordan St., Toroptlo.
Orders executed on the New York, (.Rl.lr‘-"o,
Montreal and Toronto luxchnnm-s.l nzr;g
stocks bought and sold on commission.

Philadelphia and Toronto Stock
margin, also in Chicago grain.

nished on application.

McMILLAN & MAGUIRE

M
STOCKS AND GRAIN.

We executs orders in ail stocks listed on thie New York, Boston,

Exchanges for cash or moderate

We 'have the only direct private
wire in Toronto to Néw York and Chicago, and are therefore in a
position to give the best service,

Information cheerfully fur-

Cor. King and Yonge Sts. Phones M. 3613-3614
Branch—68 Queen St. West. Phone M. 4385

CORRESPONDENTS: Joseph Cowan & Co., 44 and 46 Broadway,
Members N.Y. Consolidated Stock Exchangs.
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