, at $15,
3t 35,2 0w,

Hlchn.
§an report the sale

bs., at $12.75; 2, 1105 b

.» at $9.85

at $10.40;
’ lt ﬂl ],
, at $10; l l". "IL

at $9.85; .1, 870 M.

5; 1, 740
1‘“ Ibs,,

3 Jambs, 73 Ibs, at |

, at $21; 1
150

, 780 1bs,
uo Ibs., at ” 0,

at $7.25; 1,
at $6, 750 Ibs,,

Coughlin Co.
, Coughlin Co. qu

, $14,50 to $15; ¢

[and nettons
eifers,

her steers and -

16,60, hogs, off cars

Fthe Corbett, Hall, |

4‘"' ay and
mbs a 20¢c to
to 15%6, 80 eclvu.
decks hogs at from
and watered.
anadian,

n , bought 200 cattle
her steers and heif~
m $11 to $13.50; cows,
bulls the same, ;
& Hisey.
pid 4 steers and heif-

A § heiter, 880 1Ibs.,

at }ll

. 1'
090 1bs., at $9.15;
, 920 1bs., at $9,50.

O LIVE STOCK,

uly 23.—Cattie—Re=
400. Easier: $7 to

00.
9.75; mixed, $19.75 to
ht yorkera and pigs,
pughs, $17. to $17.25;

_Receipts, 700. Slows
50; yearlings, $10 to
3.50 to $13.75; ewes,
ep; $13 to $13.50.
TTLE MARKET.

23.—~Receipts at th.

today were 900 camo, }

and 210 sheep.

a"ﬂl: steady to firm.
8 strong and pri
Sheep and lambs wﬁ;

her steers, $7 to $13;
1; cows, ‘$6 to $103
oxen, $6 to $10.50;
, $5.50 to' $10.25; veal=
eep and lambs, $9.50

9; heavies, $14.75.to
S, $13 to $14; lights,

TLE MARKET.

a'rly Advance Wiped
put.

—Hogs—Receipts 20,
g with early advanes |
top, - $19:20, nomlul
Crosing quotations:
$18.95; light, $18.65
$17.70-to $18.50; rough,
bk of sales, 818 10 to *
hoice, $17.40 to $18.
14,000: market, fair
butcher cattle, firm .
12 loads  of steers
h on - kinds ‘. quiet;
higher; stockers and
er. Beef cattle good,
17 to $18,35; common
p $17. Butcher stock,
7 50 to $14.25; eannort
o $7.50. Stockers and
and fancy,. $10.50 to
on and medium, $8. 25
lves, good and’ choice,’

6000; market
and mostly 2i

top . $18,50; prime
9.26;

dium and good, $17.25 °

to $15; ewes, <choice *

$13.50; medium and
. culls, $5 to $9.50.

CZERNIN

NEW CABINET

B.—According to re*
opublished in Ber-
hble that Emperof
Count Czernin, ¢the
Hungarian - ‘oreign
a new Austrian
Exchange Telegraph
sterdam
'e _press 'of Berlinis
an government 10
nt that for her 40
nin premier would
ble to Germany, in
nt's las: speech in
out, he insinual
war aims
hsive charaycter-

RMAN LOSSES.

~Acrording to a T€”

lilitary situation 4B
he newspaper owned
henceau, the CGerman

h 21 are app

0 Iba,, -

holes’
e

Steady to lower;

| '21-4 was the most interesting incident
; in the silver Hst dealings.

heep x«!
sc :ll‘h- =

sold . 50c above g
choice and prime, =

were noO =

Proclamation Affects
et—Other Home News
More Rmsuring

m .my Mm «m b

n obscured in today's slug- |
‘ professional stock market by

¢ ‘developments, chief among
mmpmr-mmm
: bvummsm-ym
ondoftbemoﬁth.
-- such actign 'seemed 1o have
in discounted, the order was |
'three-point bredk in Westérn
and frregular heaviness in other

which may eventually come

n the scope of the government's

erbomanow-wuotamonu-
character, however, embrac-
theaxmtz dividend on American
ua ptd..ucunhm
men ‘to eight per cent. in the
Steel Car common stock dis-

The mu and Leather dividend was
panied by very favorable finan-
statements, while Central Leather
became heavy on wbuutm; of the

the overshadowing |
decline of 1% points, w.
& feeble rally, *
Steel

Iy at net recessions. :
Rails developed heaviness muu the
end, u losing 1%; St. Paul pre.
ferred, and low-grade issues 1 to
:l'oul sales mountod to 360,-
shares,
Bonds, ‘internationals as well as
chnr issues and rails, were mnu-
but Russian external 5%’'s
s strengthened on the curb, m
jn (par value) aggregated $4,675,000,

Old United States bonds were un-

Intyre and l—l‘ollingerfl..'ower.

‘Annpuncement that the directors of
Lake Shore had declared a divi-

of 21-2 per cent. on the capital
stock of $2,000,000, created a distinctly
favorable impression, and the stock
. sold three points higher at 78, on the
| Standard Exchange ynmday. Some
uneasiness had existed lest “ the di-
réctors should decide fo make the
‘disbursement* considerably larger, five

. _per cent. being mentioned, as in the
- opinion of conservative mining: men

- and brokers, ‘sych a distribution would

_stand in the way of the accumulation

ot a proper cash reserve. The con-
"sensus of feeling " yesterday, however,

. appeared to be that the management
that

had shown good judgment, and
the dividend basis adopted would not

& eramp the company’s finances.

MeclIntyre and Hollinger inclined . to

heaviness, the former -dropping two

points -to 128, with a later rally to 129,
ywhile Homnger declined 5 cents a
share to 4.60, but was stéadier at the
close. A considerable portion of the

- welling of MciIntyre was said to be for
¢ New York account, Dome was weaker
| at 8.00, but the closing bid firmed to

810, Kirkland Lake was firm at 28,

i and Porcupine Crown off 1-2 at 13,
|’ while Thompson-Krist was rather

heavy at 6.

Demand for Foster at from 2 to
It is re-
ported that there is a fresh prospect

the Foster property. A short time ago
there was a flurry in the stock on the

rumor that $150,000 might be paid by a

syndicate for the slimes which would
glve Foster a value of 15c a share,
Later it was understood that the pro-
Jected deal had fallen thru, but it now
appears that hope is not dead. Timis-
kaming remained firm at 801-2, and
Adanac was shaded 1-4 to 73-4.

SPECIALTIES TO FORE

ON THE NEW YORK CURB

Hamilton B. Wills received the fol-

- lowing wire at the close of the New
i, York curb market”
. general market exhibited a strong tone,
' while activity was largely confined to

a few special stocks and the penny

yesterday:

mining issues. Lone Star took a well-

deserved rest today and was quiet at
27 cents. McNamara was very active,
advancing to a new high for this year,
This company is regarded as one of
the most promising of the low-priced
Jumbo Extension and At-
lanta' were very strong. Tonopah Ex.,
the acknowledged leader of the Tono-
,pahs, sold up to this year's high price.
The oils were generally quiet and firm,
with the exception of Houston, which

Tonopahs.

s0ld over $80.00 again and under ex-
tremely active buying. The indus-
trials were quiet and firm.”

NEW YORK LURB.

Closing prices yesterday in the Cobalt

and Porcupine stocks on the New York

, as supplied by Hamilton B. Wills,
}lnohe Royal Bank Building, were as

t  Bauffalo
i Crown Reserve ............

Dome Lake

i Dome Extension

llinger ...

PRICE mwan

W July 23.—Bar silver, 4813-16d.
Ngw ork, July 23.—Bar silver, 99%c.

“The

Camda Permment at Beot
Lwei of Yeu — War

the trend was firmer,
ing at 113 being at the best level o
the day and | - & net gal of
a point. Maple Leaf’s behavior
gests confident expecta‘fon that tha
next mmmn will be ac-
eommul - a_ bonus at least equal
to dwuud for the first and
q“;'mmmot g ygic’m t
a
“he lﬂ;hut point of the year and *
“the level of the
Thé circumstance that -hmhomr-
yesterday- to ratify the faking
over of the Oxford Permanent Lun
and Sdvings Society appeared
create a be'ter umna for the awek.
The Steamsh
common selling at 411, an advance
of %, and the preferred at 76%, or %
higher, Barcelona was unchanged

9

he war loans were almost entirely
neglected. A small block of tho
925 iksue sold 3 higher at 96%, and

a :o;”’lloaanmmdumndﬂ

m day’s tnnneﬂom.
530; war lom-. $300.

CANADIAN CAR STO0KS
MAKE FRESH ADVANCE

Preferred Stock Moves Up Morc
Than Four Points in
Montreal Market.

Shares,

Montreal, July 23.—The influence of
a weaker market at New York was
u'dn of slight effect on the Canadian
k exchanges today. Canadian Car
-toclu continued the principal feature
of the market, with the buying of 1 -
grolon'od quite aggressive and new
igh prices for the year in both com-
Mon and preferred. Purchases of about
600 shares of each advanced the quo-
tation for the common one point to
873-4 and for the preferred 41-4

mised on the earnings’

cently published and President Curry‘-

optimistic forecast ds to the time re-

quired for the paying off of arrears

owing to the preferred sharehoiders.
Woods Manufacturing was another

3 points, which followed a gain of two
on Monday. Only 50 shares came out
on the rise and stock was wanted at
75 at the close,

Montreal Power and Dominfon Iron
were more prominent stocks in the
balance pof the Mst, with Power 1-4 off
at 76 1-4 and Iron unchanged 61 at the
close, after eelling at 611-4 at the
opening.

Total  business for the day, as com-
pared with the correspondln‘ day a
year ago:

Shares today, 2,298; oorre-pondlnc
day a year ago, 1,992,

oUnM't.ed shares today 25; last year,
50. g

Bonds today $9,900, corresponding
day, 1917, $8,600.
sogfnli-t ds, none; last year $73,-

WORK ONNEWRAY
HAS GOOD RESULTS

Roll Developed by Number
One Vein Indicates High
Values at Depth.

The Newray is looking well. The
work under MciIntyre auspices has
proved satisfactory, and if the labor
situation were wmore favorable ¢the
mine would soon become an important
producer. It has now been proved
that the Connel or No, 1 vein develop-
ed a roll at a certain depth. This ap-
pears to have confused the fermer
management, and was attributed to
faulting. But there was no faulting.
The workings are now on this vein
and it will be producing again at an
early date. In fact this roll is one of
the very best indications of high values
at a lower horizon. The Connel vein
is very well defined and even in the
upper workings carried good values.

It will be recalled that the mine'’s
leasing and developing company took
$212,000 from a small section of the
vein above the 250 foet level, tho the
recovery by amalgamation was not
over 80 per cent. of the total con-
tents in gold.

Four hundred tons of ore have late-
1y been sent to the mill from the big
Hanson vein, about 800 feet east of
the Connel, but returns are not yet
available. It 1is expected, however,
that this ore will, even under existing
conditions, give a worth while profit.

It can now be waid that the out-
look at the Newray is fully abreast of
all expectations, and R. J. Ennis, the
general manager of the McIntyre Con-
solidated, has recommended the in-
stallation of electric power. Whether
this will be accomplished at once de-
pends to some extent on the labor
situation. The decision to instal it as
soon as possible shows that the pre-
sent management have every confi-
dence in the property.

When we called the attention of Mr.
Ennis to the favorable face at the
end of the long cross-cut at the 400-
foot level, he replied that there were
many other similar showings in the
lower workings, at the same time ex-
pressi his regret that adequate sup-
plies of labor were not available and
therefore the most inviting opportun-
ities could not be fully realized.

Mr. Ennis has been in the city the
past few days in connéction with the
further progress of the Newray. The
shareholders have now the satisfaction
of knowing that the merits of the pro-
perty are understood and appreciated
and that it will be opened up as rapid-
ly as existing conditions permit,

8. R, Clarke.
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LIVERPOOL MARKETS,
Liverpool,
3708,

July 23.—Beef, extra India
mess, 3

Pork, prime mess, western,

Hams—Short cu;, 14 to 16 lb- m-

Bacon—Cumberland cut, 26 to 30 Ibs.,
1528; clear bellies, 14 to 16 1bs,, 160s; long
clear es, light, 28 to to 84 ibs., 160s;
long les, heavy, 86 to 40
159-. 16 to 20
157s; sboulders, lllﬂaro.ntoulln 1288,

Lard—Prime western, in , 1498
; mmm, refined, pails, 162s; Amer-
lun, refined, boxes, kb
'ranow—mutulhn in London, 72s,

Turpen no—Bplrltl. 126s,

Rosi 648 64.
Petroleum—Roﬂmd 1s 6%d,
Linseed ofl—62s,

Cottonseed ofl—68s 64,
War kerosene—No, 2, 1s 2%d,

Bﬁ&hGavahve
" To Menace of Money Trust

London, July 23.—Replying %0 a
question in the house o7 commons,
Right -Hon., Bonar Law stated tba}
the government was fully alive to the
necessity of preventlnx the establish-
ment of a money “rust, and had very
carefully considered tank amalgama-
tions before agreeing to them.

PROFITS IN PUFFS.
—_—

New York, July 23.—United Cigar
Stores directors yesterday increased
the diviaend on the common stock
from 8§ to 9 per cent,

CHANGE OF NAME.

The firm name of the A. Macdonald
Co., Limited, has been changed
*hat of Western Grocers, Limit

LIVERPOOL COTTON.

Liverpool, July 23.—Cotton futures
closed easy. New contracts: July,
22,000 Aug. 20.66 :Sept., 19.76; Oect.,
19.33; Nov., 19,09

Old contracts (fixed prices:
20.50.

MERGER IS RATIFIED

At a special meeting of shareholders
of the Canada Permanent Morgtage
Corporation held yesterday afternoon,
about 75 per cent. of the stock being
represented, unanimous approval was
given the proposal that the agreement
with the Oxford Permanent Loan and
Savings Society of Woodstock, Ont.,
whereby the latter company is to be
absorbed, be ratified. The sharghold-
ers of the smaller institution ratified
the proposal on July 10 last, and the
amalgamation will become effective as
soon as the necessary legal formal-
ities are complied with.

The merger wil add about $1,000,-
000 to the assets of the Canada Per-

July,

than $32,000,000.
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NEW YORK STOCKS.

J. P, Bickell & Co. Standard Bank

Building,” Toronto, report nuctusuoxu in
New York St%cph as follows

Laur. Power..

. 'ma isy, i0% i
D12 13 Mg T
ay an ok 40

-t 150% lg& 14'& m;/z

Miss, Pu
Nor. Pae..
Sou. Pac...
South. Ry.
Union Phc um 121% nm
Coa un--

Col,L ¥, & 1. 46 46 44% 44%

Leh. Valley. 68% ... -:.. +..

Penna. ..... 44 44 48% 43%

Reading ... 88 883 86% 86%
Bonda—

Anglo-French u% 93% 93% 93%
Industrial, tions, Etc.—
Alecohol . 127 128% 126 © 126

Allis, Chal., 88% 83% 33 - 33

Alr Brake.. 124 ... .., ..

Am, Can.... 46%

Anaconda .. 65

15 4}%

Am, C. O...
%
109
b ]

vedy we

Am., B, 8..
Am, 8, Tr..
Baldwin ...
B. Steel b..
B T
Car Fdry
Chino

Cent. Lea..
Corn Prod. .
Crucible ...
Distillers ..
Dome ......
Granby ..,.
Goodrich ..
Gt. N. Ore.
Ins. Cop....
Kennecott. ..
Int., Paper..
Int, Nickel..
Lack. Steel.
Loco.

Smelting
Steel Fds..
Studebaker. .
Texas Oil..
U. S. Steel, 106,
do. pref... 111

46 45
149% 150 14815 148%
1065, 10455 1047 132,200
1118 11136 111
Westing., .., 41 1% 4135 4115
Willys-Over.. 20 20% 20 20%
Total sales—356,600

P

LONDON STOCK MARKET,

London, July 23.—~ The stock market
maintained a firm undertone today,
Lut business was somewhat slack.
Yesterday's advance was not held in
all cases, but shipping and oil stocks
continued strong features and rubber
ghares Were more active. Brazilian is-
sues improved with exchange, and
war loans and colonial honds were the
best in the gilt-edged section. French

Russian donds ‘were slightly

1,300
1,400

easier,
%

| had everything their own way.

.000 lllmtl

lmmmu

lew
lmmu o

High, Lov.Clou ‘Sales. |
Grangers—

200 | enquiry for oats

hm Wwith August 1.521-2 to 1.52 5-8
and September 1.581-4 to 1.58 3-8, Oﬁ.

Corn traders showed  uncertainty
the first héur, but after that the bulls
Con-
tinued Mberal receipts and auspicious
weather had given an advantage tem:-
porarily to the bears until gossip be-

|came current of the removal
20 - hdn-umut u.lutomeeut.oaur

sighs of improved shipping danand
were noticeable, and word was e¢ircu-

‘Jlated that exporters had instructions
an

n seem-

| buying on the advance.

TOTAL CLEARANCES,

Yesterday, It yr,
oo 286,000 212,000

. 28,000
vesesvesesse’ 38,000 875,000
PRIMARIES,

t— Yesterday. 14. wk,

. orw 1,864,000 1,510,000
792,000 712,000

963,000 506,000

313,000 417,000

971,000 920,000

m,ooo 4,137,000

NEW VOlK COTTON.

, P. Bickell &CO New York
u{ollﬂn

]
i

'skga
RRRRER
2338

B45.65 N45.50
46.50 45.65 45.50

26.37 26.47 A26.20
26,256 26.37 B26.20

24.65 24.60 24.65 N24.42
24.95 24.82 24.96 24.72

P————

45.65

26.47
26.37

.80
. 24.80

Board of Trade

Manitoba wmn (in mn+ Fort Willlam,
Including 2 )

No. 1 feed, 83c.
American Corn (Track, Teronto).
No. 3 yellow, kiln nominal,
No, 4 yellow, kiln-d nominal,
Ontario m (Aeoordln. to Freights Out-

side),
No, 2 white, 86c to §7c, nominal,
No. 3 white, 86c to 86c, nominal,
Ontario Wheat (Basis n lto‘?j Montreal)
No, 2 winter, per car
Pess (According to Freights éuum),
2, nominal,

No,
Barle
Malting,
Bucl

:;:n ’(nAdmrdlnl to Freights Outside).

, nominal,
”” ba‘ Fl:‘ur ('l’onnu),
War qumy. ;
Ontario Flour (Prompt Shipment).
Way quality, $10.65, in bags, Montreal;

$10,65, in bags, T to,
Lots Dc"vcnd “Montreal
Mlllfnd'(CIl;‘“' D'an included ’ 3,

Bran, w wm

- H.y ('rrnk, Jo’r;‘mm
ton,

No, 1, per to $12,

ton,
Mmd's?é:w (Track, 1'0':8";3)-

Car lots, per tom,
ar

mers’
. ing, $2.14 bushel,
w‘;‘\:&ﬂ 310 ‘ to $2, 1?‘;" bushel.
Barley—Malting, 31.40 $1.456 per

3,
rdinl sample, nomiu

, $20 to $22 wr ton.
Mo f1 to $19 per ton

23.—~There was a fair
today in store at gov-
lpmont

Winnipeg, July

nt terminal elevnton for
:om’:i:trlcu where feed going to

scarce this fall and w!ntcr
ints in southern Alberta.
Cp)? nM :gowmh markets weré quiet

“gst:‘ e ‘{:: lower for July and Octo-

e hc“h . e higher for July and
October 4c higher On July opened
opened 80%c

$4.41;

$4.
Cash Oats—No. 2 C. W., 89%e;
No. 3 C.W., soc extra No. 1 ud,“c
No. 1 feed, ,szc ﬁo’l g. feed .
m’-’-ﬁo Vow.C., o'c.nu. g’o“t c.
, $4.38,

UNLlSTED STOCKS

™ WANTED

25 Standard Reliance
15. Home lank
Mex. L. H. & P. Bonds.
15 Sterling Trusts Corpn. Stock
10 Domin on unr

Steel
N lnumun mcv

- $15000 Black Lake Bonds.
OOLIOR” STREET

TORONTO

important factor.

Telephones Main 272-273.

Montreal,
was

July 23.—~The hot weather
nntblo for m :I:ru
a

and extra No, 1 ‘96%%¢ for No
feed, and 92! olorNo 2“.6

The mgn off,
There was um. feature to the
market. flour the m lor
both grades
continuing below the normal for other
years, awln‘ to restrictions by the gov-

ernment,
e e
for y
r barley and ry the demand

pr esent they are not handling h.
At §ris time of the year is nn-
erally a steady demand for milifeed, es-
pecially bran and shorts, and there ap-
wlnnry Iltﬂoobmolnthcnc-
market at present, vmu
uuhund and firm and small

- wastorn, Mo, 3, $100%;
"‘&"J-‘? o, siandard grade, $1095 to

o Kolied outs—Bags, nm..u,uw's‘s';o
lur— 0. 3.mm.urm; stuow

cu.uo—rm-tmum

b1e to lk. No. 1 stock,

stock, 44c,
L/ 2m,l:m' lots, $225 to

battoir killed, $29
w‘:a wn:,‘z“o 1bs,, net, 3%¢

tivity of

Washington, July 23 —Falr prices to

| govern the sale of flour and milling

products at every milling point in the

United States have been worked out

with a view to stopping all profiteer-

ing in such products, it was claimed
food administratiomn.

are requived to be

50 cefits a barrel
and retailers’

Hamilton, July 28—The directors of
the Dominion Foundries and Steel Co.
have declared a special dividend of ten
dollars per share on the common stock.
This is uyablazguly 31 to shareholders
rd Jul A

otAr:c&: pald,:up common share capital
is  $8,000,000, 'this special dividend
amounts to $300,000.

MONEY AND ND EXCHANGE

e 8

, July 23—Money, 2% per cent.
Lo ut"-, short bills and three-

Discount
month bills, 317-32 per cent,

Paris, July 23 ~Trading was quiet on
‘| the imo today. Three per cent. rentes,
61 franes 85 centimes for cash. Exchange
on London, 27 francs 16 centimes,
Glazebrook & Cronyn, ‘exchange brokérs,
report closing exchange rates yesterday
as follows: Buyers, Sellers. Counter.
Now Yo{k’ fu:.d-.. 1 66-64 1 lli_v -84
Montreal fun: par. %

Sterling demand .. 484.20 85 48614
Cable transfers .. 486. u “l 50 431!,9
Sterling dernsnd 476 5-16

DIVIDEND IN LIBERTY BONDS,

New York, July 23.—The American
Hide and Leather Company today de-
clared an extra dividend of two per
cent. on its preterred stock, payable
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 FOR SALE

10 lmuﬂul on
25 MacDonald pfd,
1 Rosedale Golf

$5000 Can, L. H. & P, Bonds
A0 Steriing Bank
25 Trusts & Guarantee
15 Canadian Mortgage.
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in making an Investment the selection of the security Is the most
Write us for advice before making a purchase,

ISBELL, PLANT & CO.

Mcmpon Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News.”
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ROYAL BANK’S DEPOSITS
smwumz INCREASE

Montreal, Ju u —The condensed
statement for t! Ronl Bank of Cans -
ada for the month of June shows ded
posits at the new high record at 92“.4
478,622, a gain of about 3 3-4 millions
for the month, following gains of about
4 to 10 1-2 millions in the
months of the year.

in the bank’s deposits as
comparod vmh November last, when
the 1917 fiscal year closed, and total .
assets crossed the 360 mlmon marld
for the first time. { 4

PRESSED CAR DIVIDEND.

New York, July 23~The directors of
the Pressed Steel Car Company have
declared a quarterly dividend of two
dollars per share, payable Septembey
4, to stock on record August 14, A
preferred dividend of $1.76 per share
has also been declfred, payable on
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Paid up Capttal and Surplus Funds * - -

August 27, to ¢haroholdm of record
August 6.

HOW TO MAKE IT EARN

‘l'c invest his savings where m
be absolutely safe, accessible, earn
their right rate of interest, is the desire

Time saved is money eacned. Nothing
shows this so clurl.y’u the fact that—

8100 tavested ot 5157 doubles itself in
100 m“.?z'ez“mm yoars to
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