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SHARP UPTURN IN 
TORONTO MARKETVictory Loan Securities

Will be accented for safe keeping 
small amounts for one year free of

from subscribers for
charge. 4

Steamships and Steel Stocks 
Follow the Lead of 

Montreal.

Special Safety Deposit Boxes may be rented at S3.00 per 
annum and upwards.

THE DOMINION BANK
Comer King and Yonge Streets, Toronto (Moderare, response was made by the 

Toronto market to the upturn in Ca­
nada 'Steamships and the steel stocks 
in the Monltreaa market yesterday, a 
movement which was aided by bull­
ishness In Wall street, inspired by 
Germany's participation in discussion 
■of peace terms. In Montreal the out­
standing feature was the activity in 
(Dominion Iron, but locally tile heaviest 
trading was In Steamships common, 
with a strong undertone to the whole 
market.

Only 160 shares of Dominion Iron 
changed hands on the Toronto ex­
change as against more than 2100 in 
Montreal, the stock opening and clos­
ing here at 56%, compared with 65% 
told on Thursday. Steel of Canada, 
which touched 53% at Montreal, was 
not dealt in her» .tout the bid advanc­
ed to 62%, or 1% above that of Thurs­
day. Steamships accounted for 460 
of the total transactions ot 843 shares, 
and sold at 43% at the close, as 
against 4(2% Ibid on Thursday. Opti­
mistic estimates of the company’s 
earnings for 15H7 are toeing made and 
are stimulating talk of the declaration 
of an Initial dividend soon. Brazilian 
Showed fair activity between 32% and 
32%, closing unchanged. The demand 
for Maokay preferred around 59% 
continues. The shares pay a four per 
cent, dividend, and as there are no 
bonds outstanding they are practically 
In the debenture class with an at­
tractive yield at the current level.

were steady ana

1

Record of Yesterday's Markets
STANDARD STOCK EXCHANGE.

Ask. Bid.

-6% 6

TORONTO STOCKS.

Asked. Bidl Gold-
Ajpex .....................
Boston Creek ..
Davidson ...........
Dome Extension 
Dome Lake ....
Dome Mines ...
Eldorado ...........
Gold Reef .........
Holllnger Con. .
Homes take ....
Inspiration ......
Keora ........... ..
Kirkland Lake .
Lake Shore 
McIntyre
Moneta ........... .
Newray Mines ...
Porc. V. & N. T.
Porcupine Crown .
Porcupine Gold ..
Porcupine Imperial 
Porcupine Tisdale 
Porcupine Vlpond
Preston ...................... jPJ■
Schumacher Gold M......... -. 36 35
Teck-Hughea ............... ..........
Thompson-Krlst .. < —...........
West Dome Con..........’.....

Silver—
Adanac ...
Bailey ,..
Beaver ........... ....
Chamber»- Ferland 
Crown Reserve ..
Foster ....
Gifford .........
Gould Con. ■ .
Great Northero .. ;.
Hargraves ........... ..
Hudson Bay ...........
Kenabeek Con. .....
Kerr Lake .................
Lorrain".........................
La Rose ............. ..
McKinley-Darragh ....... 58%
Mining Corp. .............
Nlpissing ...... ....
Ophir ................. . ..
Peterson Lake .....
Right-of.Way ...........
Provincial, Ont...........
Silver Leaf ...».........
Seneca -Superior ....
Timlekamlng ...........
Trethewey....................
Wettlaufer ........... • ..

Miscellaneous—
Vacuum Gas ...............

Sliver—87%c.

23%Am. Cyanamid com............. .. 27
do. preferred ...................

Ames-Holden com...............
do. preferred ..........

Barcelona............. .................. 9
Brazilian T.. L. & P..... 32%
F. N. Burt, com..................... 68%

do. preferred .....
Can. Breed com. ...
C. Car * F. Co..........

do. preferred .........
Canada Cement com.
Can. St. Lines com..

do. preferred .........
Can. Gen. Electric ..
Can. Loco. com. ....

do. preferred .........
C. P. R............................
City Dairy pref..........
Confederation Life ,
Cons. Smelters .
Consumers’ Gas 
Crow's Negt ...
Dome ..... ,
Dom. Steel Corp,
Mackay common 

do. preferred ....
Maple Leaf com. ,. 

do. preferred ....
Monarch com........... ..
N. Steel Car com. ."...

do. preferred ...........
Nlpissing Mines 
Ny S. Steel com,
Petroleum ..... .
Prov. Paper com 

do. preferred .......
Russell M. C. com. . . 
Sawyer-Massey ......

do. preferred .............
Spanish River com. ...... 14

do. .preferred ...................
Standard Chem. pref. .... 57
Steel ot Canada com...... 53

do. preferred ..
Toronto Paper ..
Toronto Railway
Trethewey..............
Tucketts com. ..
Twin City com......................... 67
Winnipeg Ry,

Banks—
Commerce ....
Dominion ...
Hamilton 
Merchants’ .
Molsons ....
Montreal ...»...........
Nova Scotia ...........
Ottawa ...
Royal ........
Toronto ..
Union ....

Loans. Trust. Etc.
Canada Landed 
Can. Permanent ...
Colonial Invest........................ 74
Hamilton Prov.
Huron & Erie

do. 20 p.c. pd............................
Landed Banking............................
Lon. & Canadian , 126%
Tor. Gen. Trusts ......... 202
Toronto Mortgage  .........134

Bonds—
Mexipan L. * p. , ;
Penman's ...................
Rio Janeiro ...............
Steel Co. of Can.
War loan, 1925 
War Loan, 1931

52 2414% ‘28SO60 “8% n 10
1582% .............v;9.00

.V.V.'.V.’! 1

................5.15
........ 48

8.50
» "i*84%86

1617% 6.0518
.. 50 
.. 67% «%

5
‘iô

V.7. -32

V.V. "39

42%46 3074.. 76 
.. 161 39100 13856% ‘82%

!".:!!! iii 
.......... 60

140 1
21

375 ft
24%25 i

147 1%
50 IS« 8.509.00 2%
58%
76 60

.... 60 
. 94% 1294

91 The war loans 
ntfiet, the second and third issues sell- 
tog evenly at 93%, with total dealings
of $6200.

1130 10.* “7%

*8 ! 25 8.00
. 68
13.75 13.00

6% *2718

, 2365

PEACE TALK SWAYS 
NEW YORK STOCKS

v....
41

"82
50 4

11 3741
• v”»-».5»76 5.4650 2

‘is"52%
82

"69%
Closes Decidedly55% Market

Strong, With Railway 
Issues as Leaders.

“.".7. 72 .76 3.60
8.25.

.. 10

.. 11
9:14%

” ’ *68? 4
. 47%48

2%

SæS-ÿSSfflS
‘"sMwe^fi^^r^Lbecom- 

tng stronger later; on substantial ad 
vances in rails, toatudlng many low- 
piiced issues Early dealings were lim­
ited to comparatively few weeialties, 
stoppings, motors and ^nor equtpmento 
making extreme gaine of 1 to 3 points. 
The strength of rails wm germ'tob’ at­
tributed less to the tenor 
vices than to the publication of further 
details showing the plan and scope of 
the railroad legislation now before con-,
^Therv was a mere hopeful feeling re­
gard!, g the. political situation in Wa*-tngton, sentiment 3®®^* the
by developments which pointed to the 
furtherance of this country’s war plans.

In the foreign- exchange market the 
only direct reflection ofthemanypeece 
rumors was funnelled by the stiffening 
of cable remittances "to London, trance, 
however, reacting. The international war 
issues dealt in here were scarcely al­
tered except for the further strength 
of French municipal bonds.

Public Holds Aloof. "
Dealings in stocks were again largely 

professional, the short interest covering 
Us commitments In United States Steel 
and c-ther leaders before the cloee. In 
the main, final prices wrae at or near 
the day’s best. Sales amounted to 410,000 
shares. , . „ .

Liberty bonds were featured by a new 
minimum hi 3%’s at 97.36. first 4‘e sell­
ing at 97 to 96.78, and second 4’s at 96.26 
to 96.16. Total ealee, par value, $4,125,000. 
United Staten bonde, old Issues, were un­
changed on call

..... 185 29 28202 16%.. 184
7.7,". 179% 
........210

167 $

7% 7
248

.. 201 

.. 208 STANDARD SALES.187 ÜÔ -_uoia—
Do toe Ex ,.°10 

Dome Lake. 16 
Dome M....8.90 ...
Holly Con..5.10 ...
Kirk. Lake.. 31
McIntyre ... 127 ... 136 ... 800
Ne7£y 55 55 88% 21,600

Crown,... 20% 12 20 22 2,006
Imperial.. 2 f**> i,y.. ... 3,500

Pretoon.... 2%..^ ... 1,500
Mt : 7$ .‘l* iô™. 

: ll SI* S’ 'hi. \l'!m
Silver— 0

BaHey ........... 5 .... ... ... 500
Beaver   26 27 26 36% 3.000
Oi/tord ./•- 1% ... .............. 1.000
Ot. North... 4%... .. 1,000
Hargraves... 9 ... ... ... 10,500
Kenabeek C. 7% ... Z. ... 1.000
Min*. Conp.3.60  .......................... 100
McKln. Dar. 54% ........................... 1,000
Prov ..... 46% 47% 46% 47% 3,600
Pet. Lake... 10 
Tlmlsk.
Trethewey... 15 

Silver—87%c 
Total aalee—96,125. /

Low. Cloee. Sales.

.. *i6%::r.........149
........ 162%

500
1,500

100...
134 155Vi-

207 1,000iàé
139

P.
P.

,000
So40
80
81"to *
88

96 94%
93%
93%

.... 93%
93%War Loan, 1937

TORONTO SALES.
%

Open. High. Low.
. ..185 185 186

.. 8% 8% 8%

.. 32% 32% 32%

. .162% 162% 162% 162% , 

.. 68% 68% 58 68%
69% 59% 
42% 43%

Cl. Sales. 
185 10Bank Com 

Barcelona 
Brazilian ,
Can. Per.
Dom. Steel
Mackay pr. .. 69% 59%
Steamships ..42% 43%
War L., 1931. 93% 93% 93% 93% 81.000 
War L. 1987 . 93

H *28 "27% *28

71 »' * # » • • e

6,0008% 20 27 3,00032% 140 50010
150

53
460

NEW YORK STOCKS.
83% 93 93% $5,200

J. P. Btckell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
New lurk stocke as follows:

Open. High. Low. CL Sales. 
Trunk Lines and Grangers—

B. & Ohio ... 49% 61 49% 60% 3.300
Erie ................ -15 .:........................ 1,800

24% 1,400
70* 4,900

43 43 42 48 2,000
Pacifies and Southerns—

Atchison .... 83% 84
C. P. R. .........189% 141
K. C. South.. 16% 17 
Mo. Pac. .... 21% 22 
South. Pec... 81% 82 
South. Ry. .. 22% 23
Union Pac. . .112% 114 112 113% 5,700

Coalers—
Ches. & O... 61% 63% 61% 53% 2,600
Lehigh Val... 66%
Penna. ..
Reading .

Bonde—
Anglo-French 89 89% 88% 88% 591

Industrials, Tractions, Etc.—
Alcohol .......... 118 120 118 119
Allle-Chal. .. 18% 19 18% 19
Air Brake ...120%.............. ..
Am. Can..........86% 37 36% 37
Am. Wool ... 47% 47% 47% 47% 800
Anaconda ... 60% 61% 60% 61% 4,900
Am. C. O.... 28% ...' ................
Am. Beet S.. 78 78% 77% 77%
Am. Sug. Tr.107 107 106 106
Baldwin ...........59% 60% 59% 60 2,700
Beth. Steel ..76 ............................ svv
do. B ...... 74% 76 74% 74% 12,400

B. R. T 42% ... »...... iuv
Car Fdry. ... 70% 70% 70% 70% 1,100

42% 42% 42 42% lllOO

MONTREAL STOCK EXCHANGE.

Supplied by Heron * Co. :
Op. High. Low. Close. Sales. 

Brazilian ....82% 32% 32% 32% 100
44% 46 180

67 57 67 150
90 90 90

42 43 695
19 19

do. pref. ... 49% 49% 49% 49% 30
C.W.L., 1926.. 95 95 96 95 $7,900
C.W.L., 1937.. 93% 93% 93% 93% $7,000
Con. Smelt.... 25 25 25 25 40
Dom. Iron ... 67% 58% 57 68% 2,135

do. pref. ... 90 90 90 90
Merch. Bk. ..167 167 167 167
N. S. Steel... 67 67 67 67
do. pref. ...100 100 100 100

Royal Bk. ...208 208 208 208
Winn. Elec... 48 48 48 48
Steel ot Can.. 51% 53% 61% 53
Winnipeg St.

Ry. bonds.. 97 
Toronto Ry... 60

... .,.
25 34Brompton ... 44% 46 

Can. Cem. ... 57 
do. pref. ... 90 

Can. S.S. com 42 43%
C. Car F. com 19% 19%

IN DOMINION STEELdo. 1st pr... 24 
GL Nor. pr., 88% 89% 88
N. Y. C.........  69 70% 68
St. Paul

8853

85
83% 83% 800

139% 141% 3,400
16% 17 
21 22% 2,800 
81% 82% 1,600 
22% 23% 4,400

Montreal Traders Are Some­
what Bewildered by Reports 

Set Afloat.

300

5
1

20
5

Montreal, Jan. 25.—Great activity was 
displayed in Iron on the local stock ex­
change today. One of the "earliest bits 
of gossip about the stock was to the 
effect that the buying orders came from 
New York, and later it developed that 
selling orders had been executed for the 
same locality. This aroused conjecture 
as to whether a scheme was on foot to 
try out the market and see how it would 
act.

At the same time, the fact that New 
'"ork Interests were supposed to be at the 
bottom of the trading aroused another 
conjecture. This connected the old 
scheme of Scotia interests in anothei 
step in the direction of carrying out their 
alleged plan to get the two companies 
Into closer relations. The stock opened 
at 57% and closed at 58%.

Other active features were Canada 
Steamships and Steel of Canada Steam­
ships worked up to 48% from 42. the 
high on the current movement, and only 
a couple of points under previous high 
It eased off a quarter before the close.

In Steel of Canada the mice movement 
extended to 53% from the previous mar­
ket level of 61%. and later sold at 63.

1 rr. loo 
45% 1,700
73 9,200

• • VV 7* • • • see
.. 45% 46 46
.. 72 73%

5 S8335

»7 97 87 $5,000
60 60 60 70

1,300
300MINES ON CURB.

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb as -supplied by Hamilton B. Wills, 
in the Royal Bank Building, were as 
follows:

Beaver ... ;............
Dome Extension ,
Dome Lake ...........
Hollinrer.................
McIntyre................
Vlpond .................
West Dome Cons.
Buffalo .......................
Crown Reserve ...,
Kerr Lake ...............
La Rose .....................
McKinley - Darragh 53
Newray .........
Nlpissing ........
Peterson Lake 
Provincial ....
Timlekamlng .

100
800

100
1.800

500Bid. Ask.
28 30 5001210

... 15
...5.00

17 1006.25
136 140 Chino ............. 42% 42% 42

C. Leather ..65% 65% 65% 65%
Corn Prod. .. 32% 33% 32% 33 au.ouu
Crucible ........ 53% 54% 53% 64% 1,300
Distillers .... 87% 37% 36% 37% 4,000
'"’•-pnbv ....... 74 ............................
Goodrich .... 41% 43% 41% 43% 8,700
G. N Ore ... 27 27 26% 26% 3or
lns. Cop........... 44 44% 43% 44% 1,200
Kennecott ... 32 32% 32 32% 500
lnt. Nickel .. 28%................ ...
Locomotive.. 55% 56 56% 56
Max. Motor.. 26 26% 26 26%
Mex. Petrol.. 91% 92% 90% 91%
Miami .............31% 31% 31% 31%
Marine ...... 23% 24% 28% 24% 16.700

do. pref. ... 89% 90% 89% 90% 28,100
Ry. Springs.. 49% 60% 49% 50
Rep. Steel ... 74% 74% 74% 74% 1.2on
Ray Cons. .. 23 23 % 23 23% 1,000
Rubber........... 66% 66% 56% 56% 2.600
’’melting’ ...." 82% 88% 82% 83% 14.100
Studebaker.. 49 50% 49 50% 2,100
Texas Oil ...161 151 149 149% 2.000
U. S. Steel.. 90% 92% 90% 91% 60,400

do pref. ...109%............................
Utah Cop. ... 81% 81% 80% 81% 2,200
Westinghouse 40 40% 40 40% 1,200
Wlllys-Over.. 17* 17% 16% 17 1,800

Total sales. 401.600.

. 17 20 90012 13
50 1.00
20 25

A.30 5.60 100322$
56

38 42
8.20 8.60 LIVERPOOL COTTON MARKET.

Liverpool, Jan. 26.—Cotton futures 
closed quiet. New contracts: January, 
23.65; February, 23.38; March. 22.99; 
April, 22 72; May, 22.46.

Old Contracts (fixed prlcee): January, 
22.21; January-February, 22.11; February - 
March, 22.02; March-April, 21.92; April- 
May. 21.85; May-June, 21.77; June-July, 
21.69.

9 11 10047 50 90027 30 300
18,700

700COTTON MARKET WEAK
600

J. P. Bitike El & Co. received the fol­
lowing closing cotton letter: "Despite 
the somewhat, favorable interpretation 
placed upon the German chancellor’s 
speech In reply to Premier Lloyd 
George and President Wilson, the 
cotton market was under pressure 
thruoiut the entire session today, final 
quotations being but slightly above 
the low figures and showing losses on- 
balance of about 40 points.

•Tt Is apparent the nearer the pos­
sibility of actual peace approaches 
its effects upon the price ot cotton 
is being given more and more caretul 
and weighty consideration, with the 
•eeult that many people are inclined 
to feel that the (present price for cot­
ton 1e absolutely a “war price,’’ and It 
Is, therefore, thought that this level 
of values cannot be (maintained In the 
event of the cessation of hostilities, 
regardless of the extent of the deman; 
for cotton that may take place as the 
restât of such a development’’

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:2fin

Prev.
Open. High T v,w. Close. C’nie 

...31.10 31.35 30.83 31.00 31.00
...31.00 31.03 30.39 30.45 30.82
...30.52 30.58 29.94 29.98 30.40
...30.12 30.14 29.60 29.64 30.03
...28.60 28.65 28.27 28.27 28.59

Dec. ...28.41 28.44 28.06 28.06 28.35

Jan.
Mar.
May
July

UNLISTED STOCKS. Oct

Ask. Bid.
41Brompton.......................

Stock Lake com..........
do. preferred ...........
do. income bonds...

O. P. R. Notes............
"arrtage Fact. com... 
do. preferred .......

MacDonald Co.. A. .. 
Torth Am. P. & P... 

"teel & Rad. com....
do. preferred ...........
do. bonds ...................

4:;
3 4
4

27
• 103 /

15
50

-........ 14% 13%
3 2%

15
.... 60

63

J

NEWRAY
Latest developments show that McIntyre's en­

richment is continuing as I predicted when McIntyre 
was 25c per share.

1
1

I NOW ADVISE THE PURCHASE OF NEWRAY

J. T. EASTWOOD
Member Standard Stock Exchange

24 King Street West
;

LOUIS J. WEST & CO.
HAMILTON B. WILLS Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDO. 

TORONTO.

i]

Member Standard Stock Exchange 
Specialist In

Cobalt and 
Porcupine STOCKS J. P. BICKELL & CO,

New York Cotton Exchange 
(New York Produce Exchange 

Member» I Chicago Board of Trade 
) Winnipeg Grain Exchange 

• (.Toronto Standard Stock Hxobsnge

Private Wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDING

Standard Bank Bldg.. Toronto, Can,

J. P. CANNON & CO. GEO. 0. MEHSON & CO.STOCK BROKERS 
Members Standard Stock Exchange 

56 KINO STREET W., TORONTO 
Adelaide 3342-3343

■ x

CHARTERED ACCOUNTANTS
837 LUMSDEN BUILDING

MOVE FOR ABOLITION
OF HOUSE OF LORDS WM.A.LEE&S0N

Real Estate and General Insurance 
* Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 692 and Park 667.

Labor Party Opposes Second Chamber 
—Warning of Danger in 

Industrial Field.
Nottingham, Bing., Jan. 25.— A re­

solution for abolition of the house of 
lords, and against any form of se­
cond chanroer, was reported today to 
the Labor conference in annual ses­
sion. here.

Representatives of the railway 
men told the conference that the rail­
way employes had reachedthe break­
ing point and that the unoln would 
back them if they declined to work 
on account of lack of food. The re­
sponsibility, they said, would be due 
to mismanagement on the part of the 
government. —

Warning that a “dangerous Indus­
trial situation |e looming up on the 
horizon,” was voiced to the Labor 
convention today by W. G Anderson, 
a Laborlte member of parliament.

He declared a “dangerous famine 
was creeping across Europe,” and 
appealed for restraint.

Delegate Sevan declared that Bri­
tain had Buffered largely because “ebe

Established 1889
J. P. LANGLEY & CO.

MCKINNON BUILDING, TORONTO
Auditors, Accountants and Trustas

Jas. P. Langley, F.C.A.
J - J. Clarke, C. A >

E. R. C. CLARKSON & SONS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

was at the mercy <?f the American 
beef trust."

His declaration was greeted With 
cries of “hear hear."

.

E. E. LAWSON C. H. PEAKER

EDWARD E, LAWSON & CO.
Member» Tor en to Stock Exchange

STOCKS and BONDS
SOl-t C.P.R. BUILDING - TORONTO

NEW BOOKLET

“CANADA’S WAR LOANS 
, Including VICTORY BONDS"

y Interesting things qbout them

' This'booklet includes table» skewing the Total Funded Debt of 
Canada, the Domestic War Loan» of Canada, Income Tax Tables, 
a Comparison of the Price of British Consols. French Rentes and 
■United States bonds prior to. during and after war periods. Record 
of subscription!, to the Victory and Domestic War Loans by prov­
inces—Reco.d of subscriptions to the Victory Loan—How to buy 
and sell. etc.

620,035 people out of total population of 7,891,000 
bought Victory Bonds. This is a measure of the 
Canadian people’s practical interest in their own loan».

Entry Victory Bond holder should tall or write 
for a copy. If you ere Interested, we shall 
he glad to supply a copy on request

X

A. E. AMES & CO.
E^aUlOUUnion Bànk Bldg., » Toronto

Transportation Bldg.,
74 Broadway*

1889Securities - Montreal
- New York

HERON &, CO.
Members Toronto Stock Exchange

WILL BUY WILL SELL
10 Home Bank 
2b Sterling Coal Com.
25 Niagara Falls Power Com. 
10 Sterling Bank 
3 Missiasauga Golf

20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6%
$4,000 Riordan Pulp Bonds 6% 
$1,000 Sterling Coal Bonds 
5 Northern Crown Bank

And ALL MINING STOCKS
Enquiries Invited.

4 COLBORNE STREET TORONTO

THE TORONTO GERERAI TRUSTS 
CORPORATION «s

t
NKmam is hereby given that the Annual General Meeting of the 

Shareholder» of The Toronto General Trusts Corporation will be held 
at the Heed Office of the Corporation, at the corner of Bay end Melinda 
Streete, in the City of Toronto, on Wednesday, the 6th day of February, 
1918, at 12 o’clock noon, to receive and consider the annual report and 
(Mnamcial statements of the Corporation for the year ended 31st De­
cember, 1917, to pass and confirm bylaws, 
existing bylaws and to elect direotbra for 
for the transaction of such other business a» may be brought (before 
the (Shareholders.

By Order of the Board! of Directors.

i

,,

to consider amendments to 
the ensuing year, as well as

A. D. LANGMUIR,
General Manager.

Toronto, January 22nd. IMS. ri.

:
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tESTEAN BOXED, 
ko all other ling.

A
SR JOHN AIRD. General Manser 
H V. F. JONES. Am’l Gen’L Mara,**

| Cahtal Paid Up. $15,000,000 T Reserve Fund. . $13,500,000

| WARXIME ECONOMY 13 WO EMPTY PHRAS*
l 571s tHE CONTRIBUTION OF THOSE WHO 

I STAY AT HOME TO THE WINNING
OF THE WAR.

Do your share by building up a Savings account or investing 
in war seasides.

EDMUND WALKER.
C.V.O- U_D. D.C.L, Preside*erist

>N
■/* PAPE AVENU*

OES
TABLES. boxed

CORN 18
m

ADVANCES MINING MARKET 
AGAIN BUBBLING

PURCHASE OF SILVER 
BY TREASURY OF U. S.Cold Wave andfl 

ictors Offset 
ce Talk. tWasapika, Teck-Hughes apd 

McKinley-Darragh Make 
Smart Advances.

Twenty and One-Half Million 
Ounces Were Bought 

Last Year.
25.—Likelihood that g 
wave, accompanied by 
iy improvement tn the 
had considerable to d«
n the price of corn. The- 
settled, %c to %c nto 
h $1.26% anti May $L2| . 
mined l%c to l%c. Pro»« 
declines of 5c to 32%&ti 

little weakness at thg 
market showed a da» 1 

t. Peace talk, to whldhH 
168 «eemed due. '
ytheul^chh^^^:l

L
;

S The moat impressive demonstration 
at strength and activity since the first 
*ek of the year was given by the local 
—tniner market yesterday Gains ranging 
then small fractions to a number of 
nolnts were quite general, and as a rule 
tbs closing quotations were around the 
day’s highest. The optimism was, no 
dsubt, inspired to * large degree by the 
boHlshnesa displayed by Wall Street, 
where confidence is growing that thg 
end of the war is appreciably nearer.

Among the stocks which were promi­
nent m the trading were Waeapika, 
Tecn-ftuglies, Newray and McKinley- 
Bi.ragh. Wasapika was to brisk demand, 
as the turnover of 10,000 Shares indicates, 
and at Its closing quotation, 31%, it re­
corded. a gain of 1% points. Newray eold 
es high as 39, losing halt a point at the 
close but closing well above the final 
quotation of Thursday. McKinley was 
easily the feature of the Cobalts, offer­
ings abruptly drying up and the price 
advancing to 64%, a gain ot three points, 
on light transactions. Late in the ses­
sion news was received of an important 
find on the 400-foot level, which account­
ed tor the stock's eudden reversal of 
form. The dosing hid was 56%, with no 
stock offered under 56%. Teck-Hughet 
has been moving up unostentatiously for 
some time, and yesterday It cut loose 
with a seven-point advance, touching 62. 
There has oeen a considerable short in­
terest in the stock, and the squeeze now 
in progress ie being severely felt in cer­
tain quarters.

McIntyre failed to figure conspicuously, 
selling between 1.37 and 1.36. Holllnger 
remained around 5.10, but Dome stiffened 
up, sales being made at 8.90. Peace talk 
always find Dome responsive, as probably 
no ether property in the north would be 
so benefited by the conclusion of hostiil- 
ties, with consequently improved labor 
and other conditions. Porcupine Crown 
rose to 22 from the opening- at 20% 
While the annual report, made public on 
V ,e..uay,- showed a heavy decrease in 
earnings, it caused no surprise, as it was 
well known that for months the com­
pany’s policy has been one of exptora 
end ot milling merely enough onrto pay 
running expenses. Thompson-Krist was 
In good request around 9%, news that 
work on the property will be carried on 
by the Porcupine V.N..T Company from 
the 400-foot level of the totter mine be­
ing encouraging. There was further buy­
ing of Kirkland Lake et 31,- and a defi­
nite rumor is in circulation that negotl- 

<i. Stone are under way with the-Beaver 
Company whereby 
worked President
declined to discuss the report yesterday, 
ant Beaver shares sold higher as a result 
a the rumpr. Timlekamlng shares sold 

■ the unexpected turn taken 
g on Wednesday not having 

ltated any selling.

Washington, Jan- 26. — During )the 
calendar year 1817 the treasury \ 
chased approximately 20,500,000 ou 
of fine silver out of total prod 
of 74,2*4,500 fine ounces. Of the 
so purchased practically all w 
ed, and the seigniorage on it netted 
the government $6,406.158.

The subsidiary silver and 
coinage for tihe year 1917 amounted to 
500,715,624 pieces, an excess of 164,- 
010,681 pieces over the preceding year. 
Included in the above coinage are 
65M7.829 nitikel pieces and 284,026,785 
one-cent bronze pieces. The subsid­
iary silver eolnage amounted to 161,- 
161,000 pieces, valued at $29,412,800, 
which represents a consumption of 21,- 
276,126 ounces of silver. In the minor 
coinage 3,016,000 pounds 1 or 1507% 
tons of nickel and copper were need.

Subsidiary silver in circulation Jan­
uary 1 la stated at $216,434,729. On 
January 12 the amount ot subsidiary 
silver in the treasury was $3,440,682 
and silver bullion available tor coin­
age was $7,436,606. The bullion. Is 
apidly being coined Into subsidiary 

silver coin, much of it being used In 
the reedtnage of subsidiary silver, 
whldti has been retired because it 'has 
been (worn in use below the limit of 
tolerance.
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TATIVE SALES.

PROGRAM TO DEVELÇP
THE BILSKY PROPERTY

Isbell. Plant & Co., in their weekly 
letter, say: “Having satisfied them­
selves as to the continuity and per­
sistence in values of the vein which 
has bee^ opened up bn the Bilsky op­
tion, the Apex directors, it is under­
stood, are to meet next week to formu­
late plans for the future development 
ot the property. It is not known de­
finitely yet Just what addon will he 
taken, but there Is a toron g possibility 
that further diamond drilling will be 
discontinued and every effort concen­
trated on the slinking of a shaft on the 
vein. To accompljah this the installa­
tion of a mining plant will be neces­
sary. Fortunately there is an efficient 
plant suitable for the purpose already 
on the Apex property proper, and It 
Is quite likely that should the directors 
decide to sink a shaft the complete 
mining plant now on the Apex will be 
moved over to the Bilsky option-’’
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A Cobalt wire to Kiely, Smith & 
Amos yesterday recorded a new find 

McKinley-Darragh 
“New rich vein at 400-foot level on 
McKinley-Darragh. Vein is full width 
of drift."
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Managing Director of Kirkland- 
Porphyry Reports That Show- 

r ings Are Splendid. LONDON STOCK MARKET800ft.

L|VE STOCK.'

--Cattle—Receipt* 15..
n's ?*e,v<”’ 86.30 to 
JY* feeders. $7.10 te 
lelfers, $6.10 to $11.65;

«•O?». Market weak. 
la;86:, mixed, $15.45 to
lî t! .1,,?®11; 815.40 
12 to $14.26; bulk ot
ti.000. Market steady.

INri WOOL.

Toronto, John HallanL 
butcher hides,

sneen flat. 23o . 
«hides. City take of? 
-LbSkinS’ shearing and j 
o: Sheep. 12. so to *4. 1 

Beef hides, flat, j 
deacon or bob calf, 
lehldes. country take- 
0 8<>. No. 2. $5 to $6|
82 50 to $3.50. Horae- 
t. $25.
de-ed, solids. In bar. 
'"try solid, in barrel», 
akes. No 1, 140 to 16o, 

fleece wool, 'as te 
coarse. 58c. Washed 
irse. 65 c.

London, Jan. 26—The «took market 
developed a harder tone today. Japan­
ese bonds were leaders In the invest­
ment section, and home rails were 
benefited by dividend announcements, 
while Iron and steel shares (were good 
on amalgamation rumors. The 4% per 
cent, war loan touched par, owing to 
the small amount of stock available 
to satisfy a fair demand. Speculative 
oil eharee were features.

(Money was in good demand, and 
diecount rates were steady.

Managing Director Cecil Of the 
Kirkland Porphyry, speaking over the 
•Bf-dlstance telephone to Hamilton 
m Wille yesterday, said he had cut 
«e Orr vein at the 300-foot level 
K?-.Veln’ wlllch has been penetrated 
■oout five feet, dhows .the same char- 
gctetietlcs as It did at the 170-foot 
4w4l except that the ore carries 

- 'telluridee, as weJl ae free gold
mowings, than at the 170-foot level 

1 MS aSFaY*1 heve yet been taken, but 
2f’ Cecil is, confident that values 
•gill run even higher than at the 
*f6*fttot level

the lake shore the east line of 
400-foot Ve*n ha” been cut atl the

1
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MONEY AND EXCHANGE
green

London, Jan. 25.—Money, 3% per cent.
Diecount rates, short bills, 4 1-32 per 

cent.; three months' bills, 4 1-16 per cent
Sterling exchange on New York was 

unchanged yesterday with demand quot- 
ted at $4.75.30 and cables at $4.76 7-16.

Local exchange on New York was eas­
ier at 15-16 of 1 per cent premium.

Local sterling rates were a shade 
easier with demand at $4.79.86 and 
cables at $4.81.10.

A VALUABLE BOOKLET.,
A valuable booklet devoted to in­

formation about Canada’s war loans. 
Including the Victory bond®, has been 
Issued by A. E. Ames and Company. 
It answers clearly those questions 
which spring up in tihe mind of the 
tyro investor, and contains a detailed 
list of all domestic war loans, income 
tax schedules, a oomptete record of 
subscriptions to the Victory Loan and 
much other data carefully compiled.

DULUTH-SUPERIOR EARNINGS.

Duluth-Superior earnings for the week 
ende-1 Jan. 21 were $31,918.91, an In­
crease of $3.929.60, or 14 per cent.

C. N, R. EARNINGS.

Canadian Northern Railway earnings 
for the week ended Jan. 21 are $607.800, 
a decrease of $60,400. From July 1, 1917, 
to date oe rr.ings are $23,623,900, an in­
crease of $89,400.

TO CLOSE COTTON EXCHANGE.

New York, Jan. 25.—The board of man­
agers of the New York Cotton Exchange 
voi.cd today to cloee the exchange on 
the remaining heal lees Mondays.

...... level, and the vein shows a
width of six feet. Values, according 
"Mr Cedi, are running high. The 
«tension of this vein comes under 
®he lake into the Lake Shore pro­
perty from the Teck-Hughes.

LAKE SHORE’S OUTLOOK

j -President Harry Oakes of the Lake 
snore says in the company’s annual re-

The ore shoots on the No. 1 vein have 
°een proven during the past year to the 

level, with improvement on the 
t lirait* ,eve ?- 7*16 development work
I ,U1“?T?ke’} hy the 'long crosscut under 

whinhu h?8 located our No. 2 vein, 
tWi been explored in both direc- 
bodi«. 0m the" crosecut, and valuable ore 
tonortn ®ac®unt®red- This is the most 

development in the location of 
aUy during the period, and materi- 
Sn. . t0 the value and ’fie of the 
a n^t ,uUr °P|nlo,i this No. 2 vein is 
opened L^6 ve'n astern which is being 
both esèf1* °2 the ^Joining properties 
on theM^,,wes,t- Development work 

U are drivinlevetol towards which we 
W tionof thf n<?w’ a,nd the unexplored eec- 

8lderahl»h1„Ve*Hl of which we have a con- 
dlrectton.1 ??th ,yet to develop to both
•u’ts in the furturer" promlse rlch re'

OBJECTIVE
,Seventy-five Then- 

wtriotie Fund.

ronto World, 
kilt’s 1.918 campaign I 
l win he h3ld on 

The annual meet- ; 
anch was h Id this 
city hall. The ob- 
led upon as $76,000, :;*<3 
year. Prt-s'd'--t R. % 
nented an exo ll nt 2 
• the features was j 
ly a roes of five per 1 
Ions.
-r*8 were rr - elected 
s: President, TL. O. I 
■resident, C. R. H. " | 
rurnbull; treasursf. 1 
tary, D. A. Barnes;1 5 
Dakin, A. M. Ed- 
. G. A- Dobbie, W. I 
R. Goldie, G. Han- I 
ilvine, A. W- Mer- 1 

A. Ta.ylor, T. H.
and ,1

PEACE TALK REVIVED.

Ss*!-asand „LTas qu'let an<l steady all day 
«tin. » - 5 «“‘Rations showed net 
BtrenJfif lday ,n nearly all cases. 
dk»«,îi ralle was notaMe and ln- 

t1®7 a broadening tendency dn the 
w, _ Peace talk has been revived 
re no German chancellor’s speech.

P8M3FITS IN BRASS.
l of Thursday 
tit branch of the §1 
urn of $3.500 was , 
tssers who called j 
i* and business of Jf| 
d is still op to end JS& 
are expected.

k
price of silver

«£» -rr vsmts
-* to osaL was declared

IiOTidon, Jan. 26.—Bar silver 
closed at 43%d 

New York. Jan. 25.—Bar silver 
cloeed at 87%o per ounce.

per ounce.
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