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. LAKE SHORE’S OUTLOOK
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PEACE TALK REVIVED.
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URCHASE OF SLVER

Twenty and Ohc-Half Million

Ounces Were Bought
Last Year.

Washington, Jan. 26. — During ‘the
calendar year 1917 ‘the
chased approximately 20,500,000 ou
of fine silver out of total prod
of 74,244,600 fine ouncés.” Of the
so purchased practically all wa
ed, and the seigniorage on it netted
the government $5,406,158.
The subsidiary silver
coinage for the year 1917 amounted to

:500,715,624 pieces, an excess of 164,
*1010,681 pieces over the preceding year.

Included in the above coinage are
65,527,829  nickel pieces and 284,025,785
one-cent bronze pieces., The subsid-
lary silver goinage amounted to 151,-
161,000, pieces, valued at $29,412,300,
which represents a consumption of 21,-
276,126 ounees of silver. In the minor
coinage 3,015,000 pounds 'or  1507%
tons of nickel and «copper were used.

uary ‘1 is stated at $216,434,729. On
January 12 the amount of subsidiary
silver in the treasury was $3,440,682
and silver bullion available for coin-
age was $7,436,5609. The bullion is
apidly being coined into ‘subsidiary
silver coin, much of it being used in
the r age of subsidiary silver,
which has been retired because it has
been worn in use below the .limit of
tolerance. - >

PROGRAM TO DEVELQP _
THE BILSKY PROPERTY

Isbell, Plant & Co., in their weekly
letter, say: “Having satisfied them-
selves as to the conftinuity and. per-
gistence in values of the vein which
has beesy opened up On the Bilsky op-
tion, the Apex directors, it is under-
stood, are to meet next week to formu-
late plans for the future development
of the property. It is not known de-
finitely . yet just what adtion will' be
taken, but there is a strong possibility
that further diamond drilling will be
discontinued’ and every effort concen-
trated on the sinking of a shaft on the
vein. To accompljsh this the installa-
tion of a mining- plant will be neces-
sary. Fortunately there is an efficlent
plant suitable for:the pumpose already
on the Apex property’ proper, and it
is quite Hkely that should the directors
decide to sink a shaft the complete
mining plant now on the Apex will be
moved over to the Bilsky option.”

FIND ON McKINLEY

A Cobalt wire to Kiely, Smith &
Amos vesterday recorded a mew find
on McKinley-Darragh as foHows:
“New rich vein at 400-foot level on
MecKinley-Darragh. Vein is full width
of drift.”

LONDON STOCK MARKET

London, Jan. 25.—The stock marke§
‘developed a harder tone today. Japan-
ese bonds were leaders in the invest-
ment section, ‘and home rails were
benefited by dividend announcements,
while iron and steel shares twere good
on amalgamation rumors. The 4% per
cent. war loan touched par, owing to
the small amount. of stock available
to satisfy a fair demand. Speculative
oil shares were features. :

Money was in good demand, and
discount rates 'were steady.

MONEY AND EXCHANGE

London, Jan. 256.—Momey, 3813 per cent.

Discount rates, short bills, 4 1-32 per
cent.; three months’ bills, 4 1-16 per cent.

Sterling exchange on New York was
unchanged yesterday with demand quot-
ted at $4,75.30 and cables at $4.76 7-16,

Local exchange on New York was eas-
fer at 15-16 of 1 per cent. premium.

Local sterling rates were a shade
easier with demamd at $4.79.86 and
cables at $4.81.10.

e .

A VALUABLE BOOKLET.

A valuable booklet devoted to in-
formation about Canada’s war loans,
including the Victory bonds, has been
issued by A. E. Ames and Company.
It answers clearly those questions
which spring up in the mind of the
tyro investor, and contains a detalled
list of all domestic war loans, income
tax schedules, a complete record of
subscriptions to the Victory Loan and
much other data carefully g¢ompiled.

DULUTH-SUPERIOR EARNINGS.

Duluth-Superior earnings for the week
ondedl Jan. 21 were $31,918.91, an in-
creass of $3,929.60, or 14 per cent,

C. N, R. EARNINGS,

Canadian Northern Radlway earnings
for the week ended Jan. 21 are $607,800,
a decrease of $60,400. From July 1, 1917,
to date ecorrings are $23,623,900, an in-
crease of $89,400.

TO CLOEE COTTON EXCHANGE.

New York, Jan, 25.—The board of man-
agere of the New- York Cotton Exchange
voted today to close the exchange on
the remaining heatless Mondays.

PRICE OF SILVER

London, Jan. 25.—Bar. silver
closed at 43%d per ounce.

New York, Jan., 25.—Bar silver

closed at 87%c per ounce.
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TORONTO OTOG’KG.

: Asked,
Am. Cyanamid com." .,.... 27
Ames-Holden. com.

do. . preferred .....
Barcelona ..... ss-..
Brazilian T, L. &

Can. St, Lines com.......
do. preferred ..........
Can, Gen. Electric
Can, LOCO. COM, ...oonvees
do, preferred ..

saessenes s

T R R R R

C, P,

City Dalry pref, .......co000
Confederaticn Life .......
Cons, Smelters .......
Consumers’ Gas .......
Crow's Negt ....;

Do

“ena,

sue,

«bu: B8
CITN T AL SRR G | By
Prov, Paper com, ....... P
do. preferred .......
Russell M. C. com. ...... ..
Sawyer-Massey ' s..cenenee

do. preferred ..iceeaeees
Spanish River com, ...,..
do. .preferred .........s
Standard Chem. pref, ....
Steel- of Canada com......
_do. preferred ......c.c..
Tecronto Paper .......
Toronto Railway .
Trethewey ....
Tucketts com.
Twin City com.
Winnipeg . Ry,

Banks—

Commerce

s

Parsepsesasenas sos
whademecdonssvesan,

ceweseerssrssaeas

sibseseranescane e
sessansesssssncsneves
seapesessssmee

R R )

Canada Landed .i........

Can, Permanent .....

Colonial Invest.

Hamilton Prov.

Huron & Erle o
do, 20 p.c, pPd....ovenans,

Landed Banking ..

Lon, & Canadian

Tor. Gen. Trusts

Toronto Mortzagé ./ic....
Bonds— :

Mexican L. & P.

Penman's ..

Rio Janeiro .

Steel Co, of Can.

War Loan, 1925 ...

War Loan, 1937 ....,

sesrsese wus

TORONTO SALES.
High.
185
8
323
6215
58%

. Low. CI,
185 185
8 8

32% 32%

1621% 1623%

68 58

Barcelona ...
Brazillan .... 32%
Can, Per. ...162% 1
Dom. Steel .. 5
Mackay pr. ..
Steamships ..
War L., 1931. 93% 931
War L. 1937.93  93%
——'h

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co. :
s Op. High. Low. Close. Sales.
Brazilian ..., 82

1 321 32% 32%
Brompton ... 44% . 46 44% 45
Can, Cem, ... §7
do. pref. ... 90
Can.S.8, com 42
C. Car F. com 191

90
42
19
49%
95

Con, 8melt... 25
Dom. Iron ... §7%
do, pref. ... 90
Merch, Bk. ..167
N. 8. Steel... 67
do. pref. ...100
Royal Bk. ...208
Winn. Elec.., 48
Steel of Can., 51%

Winnipeg St.
Ry, bonds.. 97
Toronto Ry... 60

167

87
100
208

48
531
97
60

4
b1

97
60

53

97
60

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, &s supplied by Hamilton B, Wills,
}nn the Royal Bank Buflding, were as
ollows:

Dome Extensio.
Dome Lake ...
Hollineer

Mcintyre .....
Vipond .
West Dome Cons. ........
B kv v e
Crown Reserve .,..
HEY LRS- socosovonissnos
18 Ros® (s.icovene. .
McKinley - Darragh
WOWERY o:b.iiisvtasviin o
Nipissing vene8,
Peterson Lake ......... e
Provincial ..... i
Timiskaming ..... ....,

COTTON MARKET WEAK

J. P. Bickell & Co. received the fol-
lowing closing cotton letter: “Despite
the somewhat, favorable intenpretation
placed upon the German- chancellor’s
speech in reply to Premier Lloyd
George and President Wijlson, the
cotton market 'was under pressure
thruout the entire session today, final
quotations being but slightly above
the low figures and showing losses on-
balance of -about 40 points.

“It is apparent the nearer the pos-
sibility of actual peace approaches
its effects upon the price of cotton
is belng given more and more caretul
and weighty iconsideration, with the
-esult that many people are inclined
to feel that the present price for cot-
ton e absolutely a ‘“‘war price,” and it
is, therefore, thought that this level
of values cannot be maintained in the
event of the cessation of hostilities,
regardless of the extent of the demang

ssenen

for cotton that may take place as the
resuil of such a development.”

{Lorrain"......

T

0l Brie-. ...
N Y0 o

0| Atchison .... 83%

s South, Ry,

‘| Ry, Springs..

STANDARD STOCK EXCHANGE.
: JERSNERSE
it Ask. Bid.
Gold— L :
AR RN IIQQIC‘QIUQIUQ'
AN et -
Dome MIRGS. ~.vssranssscvi®. 00

Srssemsanse s,

Gold Ree
ggmnlcr CON. o ovubasssee 1B

mes' 45
Inspiration .....
KOOra o sioeo . e
Lake ..

Kirkland
Lake Shore .....
MeclIntyre ...%.. .
Moneta ..iics sodoscsssnns
Newray Mines .....eoeoeene
Porc. V. & Ni T.civnnnsse
Porcupine Crown .........
Porcupine Gold ©.........
ggrcum unperli:l
reu PR
Porcupine Vipond ........

seesen

ceantone,

ROV e
Chambers-Ferland ,.......-
Crown ReServe ...i..seesn

Gifford
Gould Con.: «uicsansspspecsy.
Great Northern: ..iv..seeve
Hargraves ...... ..
Hudson Bay .....
Kenabeek Con.
Kerr s o s dvie
McKinley-Darragh .
Minin,
AP . ik i vy tleowd n: Bilss
Peterson
Right-of .Wa;
Provincial,

r Leaf

iey
veswtensnnsn
bevssanisnn’
| A

D

Seneca-Superior ..........
Ti i

Vacuum Gas ........cves,
. Silver—873c.
"y S | e

STANDARD SALES,
— Gold—

Dome Ex...

10

Dome. Lake.- 16

Dome M....8.90

Holly Con..5.10

Kirk, Lake.. 31:
tyre

.ee

Op. High. Low. Close. Sales.

sen L . o

15% ..

ove .

ore .
sen e
e won oo ’dT

e P

siel 186
i74 88

o
peﬂ.tl . zg“/ 1 ”.’0 £ ae

- 5:*‘.;763;;1'5; 'ii“ : 1.5088
L AE e S

T. K g.--.i.. %01

s Do Lo .- g 5

Wasi n, ‘31 3 35(%1 gl
Silver— AT B it

Bailey ......

oii'§ 3

~88%% 21,600

22 2,000
3,500.

res 2,500
311 - 10,000
5B *
zg 27
Gt. North... 43g...
Hargraves... 9 ...

ng ...

Mhl'}g. Comp.3.60
McKin. Par. 543 .o 5. ...
:g% 47% 46% 47%
274, "38 . 31y "98
. 16 ,...%
r—387

X
Total saleo-—-* 96,125. L‘

#*
NEW YORK STOCKS,

J, P. Bickell & Co.,” Standard Bank
Building, Toronto, report fluctuations in
New Yourk as follows:

Opeén, High: Low, Cl Sales,
Trunk Lipes and Grangers—
B, & Ohio .., 49% 61 49% 507% 3,300
b 1 T S R R 1,800
25 24 24% 1,400
8912 8815 883
70% 68% 70
St, Paul ..... 42 43 42 48
Pacifics and Southerns—
8414 83% 83%
C. P. R, .,...189% 1417% 139%; 1413,
K. C. South., 16% 17 163 17
Mo. Pac. .... 21% 22% -21 221,
South. Pac,.. 811 82% 813 821
. 22% 23% 22% 231
Union Pac. ..112% 114 112 113%
Ches: &°0..: 5% 53% 1%
es. .o D13 1 b53%
h Val,.. 56% o
46%,

'26

pe

10,500
1,000
100
1,000
3,600
6,000
3,000
500

see son coe

soe ees

do. 1st pr.., 24
Gt. Nor, pr., 88%

800
3,400
300
2,800
1,600

4,400
5,700

2,600
10
By 46 - 458
3% 1% 713

Anglo-French 89 89% 888, 88%
Industrials, Tractions, Etc.—
Alcohol ......118 120 ‘118 119
Allis-Chal, .. 18% 19 18% 19
Alr Brake ..,120% ... +:2 ...
Am. Can, ..., 86% 37 36% 37
Am. Wool ... 47% 47% 47Y% 47%
Anaconda ... 605 61% 60% 6115
Ame C, O, BB oo ieio i o5,
Am. Beet 8.. 78 8% 7% 7%
Am. Sug. Tr.107 107 106 106
Baldwin. ..... 598 60% 59% 60
Bath_Bteel .. 78 ... v iy
do, B .....,T4% 15 T4% 4%

Sk T D L

70% 70% 703 70

423 42% 42 421
. 65% 653 65% 651
323, 33% 32% 33
5314 54% 531 541
g‘z% 37% 86% 373
411 43% 413 431
27% 27  26% 28%
44 447 43Y% 447
32 '32% 32 321

28% 55%.
26

Distillers
Neanhv .-
Goodrich
G. N, Ore
Ins, Cop. ..
Kennecott ..,
Int. Nickel ..
Locomotive. .
Max, Motor..
Mex. Petrol..
Miami ..
Marine .....
do, pref, ..

56%
26

Rep, Steel ...

Ray Cons. ,.

Rubber

Smelting .,..

Studebaker.. 49 50% 49 504

Texas Oil ...151 151 149 149y

U. 8. Steel.. 90% 92% 901 917%
Go. pref. .. 10888 i Vs oL

Utah Cop. ... 81% 81% 80% 81y

Westinghouse 40 40% 40" - 401

Willys-Over.. 17% 17% 16% 17
Total sales, 401,600.

UNLISTED STOCKS.

Brompton'..... .
Black Lake com..
do. ‘preferred
do. income bonds...s...-
C. P. R. Notes.....es000ss
"arriage Fact., cOmt.ccece-e
do. prefe:
MacDonald Co,, A, sccevvee
lorth Am. P. & P
Steel & Rad, coM..coveve.
do. preferred .....c..e¢

500 | The strength of

| detuils showing -
00 | gress.

500

26% 3,000 |
1,000

1,000 |

4,900
2,000

o0 | same locality.

Steamships and Steel Stocks
Follow the Lead of

. Dlioders*e, response was made by the
Toronto market ‘to the upturn in Ca-

i | nada Steamships and the stee] stocks

in the Monitreal market yesterday, a
movement which was aideq by bull-
ishness in Wall street, .inspired by
Germany's participation in discussion
of peace terms. In Montreal the out-
standing feature was the activity in
{Dominion Iron, but locally the heaviest
trading was 1in Steamships common,
with ‘e strong undertone to the whole
market. :

: Only 150 shares of Dominion Iron
changed hands on the Toronto  ex-
change as against more than 2100 in
Meontreal, the stock. opening and clos-
ing here at 58%, compared with 56%
bid on Thursday.. 2
whieh toudhed 53% at Montreal, was

od to 52%, or 1% above that of Thilrs-
day. . Steamships accounted for . 460
of the total transactions of 843 shares,

against 42% bid on Thursday. Opt}~
mistic estimates of the company's
earnings for 1917 are being made and
are stimufating talk of the declaration
of -an initial dividend soon. Brazilian

15 | showed fair activity between 32% and

unchanged. The demand

234 €1
3214, closing 591%

for Mackay wpreferred around

cent. dividend, and as there are no
bonds outstanding they are practically

1, | in the debenture ¢lass with an - at-

tractive yield at the current level.

r'.!‘he war loans were - steady una
quriet, the second and third issues sell-
ing evemly at 93%, with total dealings

of $6200.

PEACE TALK SWAYS
NEW YORK STOCKS

Market Closes Decidedly
Strong, With Railway
Issues as Leaders.

S

w York, Jan. 25.—Altho opinions dif-
leye% widely in banking circles as 310‘33
significance of the chanc

latest address, gtrict today.

in the financial i
utset, becom-
Stocks were firm at the o /o

er later, on substa
lvn:nesgﬂ '?ff rails, inciuding many - low-
priced issues. Barly dealings were lim-
ited to comparatively few specialties,
shippings,
making extreme &

.i:ho plan: and scope of)
egislation now before con-.

Ther. was a_mere hopeful feeling re-.
gardi:g the political mum;, g: ‘Wash-
ington, sentiment g visibl te

by davelopments the

pointed
fu{mgtr:me otm
“In e ;
only direct reflection of the many
furnished by’ the stiffening
rumors was f i “to London, francs,

tributed logs -
vices than t

the railrcad i

Dealings 1 motky were sgait -lagely
ealings in were. again - iarge
professional, the. short interest coveéring
its' commitments in United States Steel
and other before the close. In
the main, final prices wree at or near
tho day’s best. Sales amounted to 410,000

shares,

Liberty bends were featured by a new,
mirimum ju 3%’s at 97.36, first 4's sell-
ing at 97 {v 96.78, and second 4's at 96.26
to 96,16. Total sales, par value, $4,125,000.
United States bonds, old iesues, were un-
changed on call. )

MRS CALGERE
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. 1918, at 12 o’clock noon, to receive

the Shareholders.

7

Toronto, January 22nd. 1948,

Steel of Canada, ||
not dealt in hers but the bid advanc- |

.and sokd at 48% at the close, s as|

ONTO GEXERI
CORPORATION. -

NOTUICE {s hereby given that the Anmual General Meeting of the
“Sharenoldens of The Toronto General Trusts Corporation will be held
at the Head Office of the Corporation, at the corner of Bay and Melinda,
Streets, in the City of Toronto, on Wednesday, the 6th day of February,

financial statements of the Corporation for the year ended 3l1st De-

om, 1917, to pass and oourw“
existing bylaws and to elect dire: for the ensuing year, as well as

for the transaction of such other business as may be brought before

By Order of the Board of Directors.
A. D, LANGMUIR,

2

ERAL TRUSTS

and consider the annual report and

to consider amendments to

i General Manager.

e

Members Toronto

.~ WILL BUY

10 Home Bank

25 Sterling Coal Com.

25 Niagara Falls Power Com.
10 Sterling Bank

3 Mississauga Golf

HERON & CO.

Stock Exchange

WILL SELL

20 Stand. Reliance -Loan 7% :
25 Can. Mortgage 6% :
$4,000 Riordan Pulp Bonds 6%
' $1,000 Sterling Coal Bonds

5 Northern Crown Bank

And ALL MINING STOCKS

- Enquiries
4 COLBORNE STREET X =

Invited. :
> TORONTO

continues.: The shares pay a four peri

TORONTO -
_;lliﬁportant factor.
ISBEL

BROJ

Telephones Main 272-21‘%’ .

MONTREAL

in making an Investment the sejection of the security s the most .
Write us for advice before making a purchase.

L, PLANT &

Members Stangard Stock“!xcha“ngc. :

Co. |

ERS ..

Standard Bank Building, Toronto

Send for copy ¢

“Canadian Mining News"

e 04 this cotag's War Jeas. ot o

N DOMINON

Montreal Traders Are Some-
what Bewildered by Reports
Set Afloat.

Montreal,~ Jan. 25.—QGreat activity was
displayed in Iron on the local stock ex-
change today, One of the “earliest bits
of gossip ut the stock was: to the
effect that the buying orders came from
New York, and later it developed that
gelling orders had been executed for the
This aroused conjecture
asto whether a scheme was on foot to
try out the market and see how it would
act.

At the same time, the fact that New
vork interests were supposed to be at the

00 pottom of the trading aroused another

conjecture, This connected the old

0| scheme of Scotia interests in anothe:

step in the direction of carrying out their
alleged plan to get the two companies
into closer relations. The stock opened

0| at 571 and closed at 585.

Other active features were Canada
Steamships and Steel of Canada, Steam-

00| ships worked up to 43% from 42. the

high on the current movement, and only
a couple of points under previous high,
It eased off a quarter before the close.
In Steel of Canada the price movement
extended to 53% from the previous mar-
ket level of 61%, and later sold at 53.

LIVERPOOL COTTON MARKET.

Liverpool, Jan. 25.—Cotton ' futures
closed quiet. New contracts: January,
23.65; February, 23.38; March, 22.99;
April, 2272; May, 22.46.

Old Contradts (fixed prices): January,
22.21; January-February, 22.11; February-
March, '22.02; March-April, 21.92; April-
-3){85};' 21,85; May-June, 21.77; June-July,

e

NEW YORK COTTON,

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

Open. High T.ow. €lose. (Mnse
31.35 30.83 31.00 31.00
31.03 30.39 380.45 30.82
30.58 29.94 29.98 30.40
30.14. 29.60 29.64 30.03
28.65 28.27 28.27 28.59
28.44 28.06 28.06 28.35

Jan. ...2
Mar, ...
Moy ...30.
July ...30.12
Oct. ,..28.60
Dec. ...28.41

E. E. LAWSON C. H. PEAKER

EDWARD E. LAWSON & GO0,

Members Torento Steck Exchange

STOCKS and BONDS

801-2 C.P.R. BUILDING TORONTO

40, DONAS ..eceecsorrvace

A

NEW BOOKLET

“CANADA'S WAR LOANS
Including VICTORY BONDS”
; Interesting things about them ;

and sell, etc. :

820,035
bought Victory Bonds.
Canadian pe_ogk’u practical

Jor a copy.. If
be glad to

Securtties _ Transportation Bld
74 Broadway:’

* This booklet includes tables showing the Total Funded Debt of -
Canada, the Domestic War Loans of Canada, Income Tax Tables, .
a Comparison of the Price of British Consols, French Rentes and
United States bonde prior to, during and
of subscription. to the Victory and Domestic War
inces—Reco«d of subscriptions to the Victory Loan—How to buy .

&eople out of total population of 7,891,000
This 's a measure of the

o amewighatidity o

‘ a m on request.
A. E~AMES & CO.
‘Union Bank Bldg:, - Toronto

after war periods, Record
Loans by prov-

interest in their own loans.

Montreal
« New York

Latest developments
richment is continuing as
was 25¢ per share.

" INOW ADVISE THE PURCHASE OF NEWRAY

). T. EASTWOOD
M;;be;(ihg ;tregt West‘

show that Mcintyre's en- - v
I predicted when Mclntyre

HAMILTON B. WILLS

Member Standard Stock BEzxchanga
Specialist In

Cobalt and S‘I'nc KS

Porcupine "

Private Wire to New York Curb
Phone M, 3

1504 ROYAL BANK BUILDING

J. P. CANNON & CO.
Members Standard Stock Exchange

58 KING STREET W., TORONTO
Adelalde 3342-3343

MOVE FOR ABOLITION
OF HOUSE OF LORDS

Labor Party Opposes Second Chamber
—Warning of Danger in
Industrial Field.

Nottingham, Eng., Jan. 25— A re-
solution for abolition of the house of
lords, and against any form of se-

cond chamwer, was reported today to

the Labor conference in annual ses-

sion. here.
Representatives the

of railway

men told the conference that the rail- !

way employes had reachedthe break-
ing point and that the unoin would
back them if they declined to work
on account of lack of food. The re-
sponsibility, they said, would be due
to mismanagement on the part of the
government.
Warning that a ‘“dangerous indus-
trial situation ® looming up on the
horizon,” was voiced to the Labor
convention today by W. G. Anderson,
a Laborite member of parliament.
He declared a “dangerous famine
was creeping across Europe,” and
appea'ed for restraint. :
Delegate Bevan declared that Bri-

tain bagd suffered largely because “she

1LOUIS J. WEST & CO.

Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG.
TORONTO.

e ]
S| \
J. P. BICKELL & CO:
] New York Cotton Exchange
' ( New York Produce Exchange
Members | Chicago Board of Trade
Winnipeg Grain Exch.nge
» \Toronto Standard Stock Exchangs
Standard Bank Bldg. Toronte, Can

BE. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

87 LUMSDEN BUILDING
e

WM.A.LEE&SON

Real Estate and General Insurance
i okers.

All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 592 and Park €67,

Estabiished 1889

J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO

huditors, Accountants and T

Jas. P. Langley, F.C.A, o ;
J. J. Clarke, C.A,

E.R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

HARTERED ACCOUMTANTS
TORONTO

was at the mercy of the American

beef trust.”
His declaration was greeted with

cries of “hear hear.”




