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Willi rpRiirJ to Noi. 4, fl, fl, »nd 9, the nuraar rIvm
tho culiimili! I't' wlmt Im romldiTs tiif.y Im) at iirvaent

upciit ill uiiliiiiPiitidii ul' llii:ir fuliiri! iM)Iltrlii)ii.

Hut llie Coiiiiiiitli'i) do ni)t coiiiiidfr it iiccfiwiiry to vn-^

tiT into tli(^ discu-'nioii id' tlui miMirix'y nr liuii'iMiniiy of

tliii I'stiiimli", i>« it iiiiiM'nrii to lliriii mKiucntioimlili! tliiit

for Koiiio ^vM* it iniiy Ixi oociisiimiiHy iific^-iiiy lo pay

tlio aiiiiuiil I'XpiiwcH IVom nonic. olliir noiiri'i' limn llic

mere arimml iiiTODio oolkeled Iroiii llii'so toiircin ri'guid-

«d as enpiliil-

Tliiit wiw tlin opinion of lliii Finiinco Cotnmitlou in

1842, mid it wiis on iliu mipponilion o( tlio nvvvnalty of

thin that Ihuir Ucpolt wim Imned.

Tlio fuUowinn exinict from tliiit IJi-porl will liiifflcicnlly

exjduin tlio opinion of llio C'cniiinillii' and of iIim Ccjimcil :

" In tlio iicpoiint ciirri'iil, £ 1,0<H) in cnliTiid lu tlio iliarjti'

"on uwount of tlio llnivirMty for tlio pn-wnl yoar, and
" X t,()(K) to procuro liookn and iiiMtniiiiiMils, to fiiniinli llio

" Muneiini, Laliorntory, ami iiii'idoiilal (^xpcnsivi; i;iH,(K)0

" is appropriated a« a liiiildiiif; fiiml, lolio oxpindcil williiii

" four yoars from llii^ date i
X''.',l \'i is allowed as llic an-

"nualtdiurKeon accoiiiil (d' I' pper Canada C'ollrwc; -til, ''(H)

"for tlio oxpc'.si'H of llio HiMvar's Ollicc, wliidi iiicliidi"(

"keeping tlic Ki'ouiids in ordur and smidry iiioidoiilal ix-

"pciisen. 'I'lie several Hiiins re<piired lo las lairrowed iiiiiy

" bo tukon from tlio ineoiiiiiiK 'apilill of tlio Instilutioii,

" tlio reeoipts of wliicli will probably fully mcut tlicso do-

" nmnds."

Tlio debt pro?)0^pd to be ineiiried will be repaid in

18(i3, wlion llie unmial income will aniount lo JCII.IXK),

together wilh the n\nK* wl'ieli may be reeeivaule on

70,000 ncre.s of land, whieli will yet reniain unsold.

Tho Committee have assumed that (i.'lOOaeros of land,

which is bilow the iivernge amount of a'lnnal sales, will

bo sold annually at an averiipo price of XI 5s. per

aero, until nil the lands now under lease and improved

have been disposed of, viz : about 9(i,(H)0 acres.

To this Report is subjoined n papcir. Riving tho esti-

mated expenditure on account of tlio University and

Upper Coniidft College, Irom lS42 to 1867, in which tho

interest of the sums borrowed from capital is charged.

Tho Ueport is widl worthy of careful consideraticm, as

it fully manifests the principle on which the present or

even inci'cased charges may bo met without impairing

the Kndowment. To this also, it is right to add, that tho

sum borrowed during seven years from income, may
bo repaid to it out of incondiig capital. The C'ommiltoe

having attentively examined the subji^ct, have orrivcil

at the conclusion, that there is no reason to apprehend

that the capital will be encroached on by maintaining

tho present expenditure, if the prinei|de3 reeommendej
in the Ueport of the Finance Coiiiinittee in 1842 be

carried out. In this Ueporl, they conceive, nn improve-

ment may be etfeeted as to the income estimated there, if

a portion of the oapilnl instead of being invested in

Debentures yielding a fixed interest, were invested in

lands yielding an eipial or higher interest, and which
would increase in value with the improvement of the

country. It seems also worthy of ronsiduration whether

the Corporation might not legitimately and advanta-

geously iii>ply a portion of their surplus to the purchase

of wild hiiwls at the Government prices, in localities

where improvement is expected.

Before concluding this Report, the Committee feel it to

bo due to themselves to notice an observation of the

Memorialist on " the Sub-Committee to whom is entrust •

" ed the sale of College Lands." " They ari'," he states,

"gentlemen inexperienced and wholly unaeipiainted with
" the value oflands in tho (muntry, and consequently in no
" respect qualified to fulfilsatisfactorily the important duty

"required of them."

Although the Sub-Committee readily admit that they

have not had the same kind of experience in land trans-

actions as the Memorialist has had, and have no desire to

compare their reputation in matters of this nature with

his, yet they do not believe that the interests of the

Institution have sufl'ered from their management of the

affairs '.vhich the Council entrusted to their care; nor can

they omit remarking that the Memorialist was himself

more than once asked to act as a member of that Sub-

Committee. Ho t'etlined, it ia true, on the ground that

nil M*/

Ajipcndlt

hn did not wUh to be » party to the alienation of tho / [), D,^
Kjilalu of till) University by nale, but yet (it app«ari 'o

tho Commitlee) h« niighl, without any eumpramlM of

bin opiniiin on ihin nubji'ct, have kImu hi* nimiittanrc in

valuing tlic binds Indonging lo Up|M>r Ciiiiiida l'<illvgi>,

wliirli, there is iio question, were lonvcyoil lulkeCorpu-
ration fur the purpose of iH'iiiK mdd.

This eoiirsi^ certainly would have brrn iiiori! becom-
ing than llrst lo rifiise the ui<l of his rx|H'rii'ni'r and
ni'ipiaiiitante with the Hubjeet, aiidllKii lo lliid fault with

tlioHU wild at least have done llieir bent lo disehargu tliu

duly whiili was eomniilli'd lo llieni. The I'oinmittci:

cannot but feel that the Memorialist should Imve ln-en

anioiig'i llie last id' the Members of the l'iiivi'n<ily lo

raise- any question as lo <pialitlealioiis for or allenlion to

iriiporlaiit lru>ts. 'i'hey also eoiieiive that it would liavi)

been more judicious for him to have deferred any slrie-

liires on the course pursued by the foriiier and prewnt

nianugers of the Institution in their deiiri' to promote it*

siK ie,-s, until he hail himself given smiie more convincing

detiioii>tiatioii, than any which he has yet inanifesled, of

the zeal and ability witli w hieli he prosecutes its welfare.

Neither eun they lliiiik that charges implying negligence

and iniu'curai'y, come wilh a gisxl grace from an indivi-

dual who has himself exhibited both in the very ihieu-

meiil in which he prefers those charges, and whose cliur-

ncteristics as a Mieinber <d" tho (loverning IWies, have

certainly not been diligence or precision.

The Committeo do not ([uestion the motives which

have iiidui'id the Memorialist not merely to oppose the

views of his coUeagues in (. ouncil, but also to place

them in an unfavorablu light before the Chancellor aivd tho

l>ublic, but they will express llieir conviction, that such

a course is most highly injurious to the Institution, and

that no eslablishment, especially an University, can be

well conducted if the ( Ulicers will not be satisllcd to

yield their opinion to that of the majority. Hut if the

resistance (d' the minority should \k: able, as in the pre-

sent case, to impede the operations or stop that course

which the rest of the Governing IJody consider to be

neces.sary for the prosperity of tho establishment, it

appears to the Committee that not merely llie reality but

the very scmblanco of government is destroyed, and

that anarchy and ruin must bo the result.

There are come other topics incidentally noticed in the

Memorial, which the Committee thinli open to animad-

version, but as they arc not immediately connected with

the principal subjects, lliey dee-i it advisable to forbear

noticing them at present, particularly as the number o'

those on which they have considered it necessary to offer

remarks, has been so great j they will therefore eubmii.

the following suggestions:

1. That tlie sale of lands .shall be resumed and con-

tinued until all the present Kndowment shall huv.; been

disposed of, except aueh lots us may be advantageously

kept under lease.

2. That the collected proceeds of such sales shall bo

funded in three ways: 1. Debentures ; 2. rrolilabtu

estates; 3. Wild Lands in favorable localities.

3. That the collection of the arrears of interest and

of rent shall be more strictly enforced ; a sullicient timo

being fixed within wliiili all must be paid.

4. That the Bursar shall submit with his usual quar-

terly returns, a balance sheet, shewing the receipts and

expeniliture on account of Capital and Income distinctly

separated. For Capital he .shall take as receipts the

proceeds collected of lands sold ; and, as disbiirseuients,

ull payments for investment for buildings, for outlit,

and such other expenditures as are usually borne by

Capital. For Income he shall take as rei'eipis all rents,

interest, dues and fees collected, grnnts niiule, and nils-

cellaneous items not before mentioned ; ami as ilisburse-

menls, the expense of management, and the salaries ami

contingencies of the University and College

If it should happen that one of these services requires

aid from the funds of the other, such circiimslanco

shall be particularly noticed, and the service so borrowing

shall be debited with the loan, and charged with interett

tJiereon.

(Signed,) JOHN McCAUI.,
King's College, Chairmao.

28tli May, 1845.


