
TATIMINT OF KtCKIPTS AST) KXl'BNDITLhE.

40,000 tons coal delivered nt

Victoria for local consuinption,

at $1.00 per ton $40,000
60,000 tons coal, delivered at

Victoria, or Esquimalt, to l>e

shipped foreign, at the special

rate ob the Intercolonial bo-

tween New Glnsgow and Lon-
dondcrrj iron mines, at G5 cents

per ton 30,000

50,000 tonB coal, delivered to ship-

ping at Nanaimo fok- exportation

at 50 cents per ton r^25,(X)0

5,000 tons produce and murchaii-

dise at 92 per ton 10 000
10,000 passengers at $2 20,000
Rojaltj on 100,000 tons coal

rt^od within the Railway coal

fields, at 20 cents per ton 20,000
Saving on carrying mails between

Victoria and Nanaimo, per an-

num 4,000
Sales of land, timber, &o 10,000

Total gross estimated receipts. . . .Ijl(53 003
Total annual expenditure for K.

and N. Railw»y !>100,000

Interest on Oold Reserve. 15,000 ? 1 1 5,000

ToUl Estimated Net Receipts. . . •?J3,00 J

I .believe, Sir, that, in the near future,

after this road shall have been put fairly

in operation, my estimate of receipts ami
net profits will belrerified ; and that when
the continental portion of the Railway
shall have been extended to-Engli.sh Bay,

Burrard Talet, with rt ferrv to contu'ct

I with Nanaiii.o, that llie passenger and
Sfreight business that will be done by the

Island Hectiou of tlie Pacific Railway,

I

will e.\cord any ciher short section on
the whole tran.sconcineiital line. I have
only now to direct attention to the Rail-

way Land lielt on v' anrouvcr Island that

will pass to the Dominion Government
as soon as it is prepared to commence the

construction of tiu.s ..oction. There will

be a vei-y considcralle area of land, chiefly

timber lai. \ in the bilt, that will prove

valuable. l>ut it ia the coal fields along

the line of Railway that will be most
valuable. I estimated that between
Eaquimalt and Nanaimo, within the

Railway Belt, that there are 200 square

miles of good coal fields. Now, the very
least it will be worth to the Government,
on the avenage, is $50,000 per mile. At
that rate the 200 square miles would be
worth ultimately $10,000,000—a sum
equal to four times the estimated cost of

the line between Esquimalt and
Nanaimo. This show.v, iu connection

with my estimates cfth'i net receipts that

the building and operating ol this sectioTi

would prove a proli tabic undertaking. I

trust the Government, during Reces.s, will

give this 8ubjeot tl'ir b' st attention, and
at the next Session ff Parliament will

submit a mrasuro iir its construction.
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