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I N VESTM ENTS
\\c own Mild olTiT, sulijrct to (irior sale:

Victor.- lionds. HtlO
New issue at I'ar and Intorcst

Hriiisli ("olumliia .')'",' Bonds
Due .Inly Jnd, I'.KiCi, )i;.yal'lo New York to yield alioiit '>'

^'"t

Sagliinay rul|) and I'owtT Honda to yirld ti' / (

lionds of School Districts and Hural 'IVlephone Conipanifs to yield from t)J^'
,' to (>]/',

Allen's Winiiipeu 'I'lieatres

7'
,

jireferred strck with honiis of 25',c eoninion .stock; Price Par

Write for full <l«tails

KnwAun UiiowN it ("umimnv

^ liond Dealers

2t»ti (ia.-ry Street, Winnipeg

Wp I'liv and sell Bonds for our account only and any statements made witli reference to bomls
sold are our opinion based <m information we regard as rehahle, leinK "lata we act ujion in i)urc!rise
and valuation of securities.

Now a man of Mr. Brown's experience, liein^ a professional liomi and stock dealer, slioiild know
sonietliint; about the money markets of the Horld— it is his business to study them. Any :nan m
his position should kno.v th it ..fter the Civil War in the I'nited States the .Vmerican <lollar sold in
the City of Toronto for 4U -eiits. Now everybody knows that the American Civil W ar was nothinjj
as comjiared with the I'.ur.ipean War. l-Acrybody knows further that C.ipat Britain has !ieen bor-
rowing: huge Slims of money from the Tnited St.ites. and any one with any knowledge of linance
should have bco- ble to see that after iieace was de '-red the rate of e<channe would be against
C.reat Britain; an. knowing this fact, what could be a ..oise (lolicy than thia BOND CONVKHSlON''

Mr. Brown \, ; doubtless tell the electors tliat he brought atiout i,;;s BOND CONX'lOHSlON
from a patriotic |,,,int of \iew in order to help to establish the cre<lit of C.reat Britain in New York,
but, as everyboily kni'ws. there is no sentiment in business, and this fact is ver\- vividly brounht out
by the action of certain men in Ivngland who, n it Im il'o, entered into conti I'cts with lumber firms
in Canada, and who. foreseeing the fact just iiienti. :, iiamelv, that the rate of exchange would
l-e unfavorable to I'.nglaiid. stipulded in these contrac Is tliat the monev iiaid to the Canadian con-
tractor should be, NOT IN CANADIAN (THUKNCY Bl'T IN STKHLINC. and it is a well-
known fact tliat owng to the foresight of these Kngli.shmen the Canadian contractor lost huge sums
of money.

.\nother fact which should be brouglit before the electors of this Province is the following:
The I'ublic .\ccoiints for the liscal year ending the ;5(.tli November, HtUi. show that there were

| reasury Bills outstanding to the extent of jL',<l2;i.(MH).(HI. Amongst the items which go to nuke up
this amount are:

.Manitoba (lovernment Telephones

New I'arliament Buildings

$750,000 00

. 250.000 ()0

In the month of May, lilL'O, Mr. Brown sold by private tender to ,1. I'. .Morgan and Company
of New ^ ork, bonds to the extent of S2,S.-|l),(t(K).()(). whic'li he stated, in an interview given to the Tree
Press. un<ier date IHli May, l<.t2(l, was to take up the Treasury Bills shown outstanding at the
.idth Novemlier last; and he further stated that the monev spent by the C.ovenunent, lieing pro-
ceeds of the Treasury Hills, was for the following jnirposes:

Manitolia (iovemment Telejihones jl 250 (XX) (X)

New Parliamtnt Buildings 750,000. (X)

In other words. Mr, Brown stated that the Public Accounts for the period ended the 30tii
November, li'lit, insofar as the schedule (.f'freasury Bills was concerned, was out one million dollars,

'i'he peoiile of this Province will be interested to know what hapi>ene<i to that million, 'i'o a
professional bond and stock dealer tliis may appear a small item. 'J'lie electors of this Province
may think differently.
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