Tho Sun Lifo Assurance

Gompany of Canada.

A RECORD OF PROSPERITY.

—

12aps CANADIAN COMPANIES IN NEW
BUSINESS.

The dircctors have much gatisfaction
in presenting the foliowing rerort on
the transactions of the company for
the year ending the 81st December,
1896, together with the audited ac-
sounts.

The Wle ap: Hcations recelved were
10,808 for assurances to the amount
Jd £11,110,29219. Of these 10,1681,
exering $9,741,258.38, were accepted,
and poli.les issued therelor, the bal-
snce being declined or not completed.
The assurances on  which premiums
were actually pald in gash before the
close of the year were 6,519, for §7.-
468281 57. This new business is not
ogly larger than that secired by the
wmpany in any previous year of its
wstory, but also muen arger than
that of apy otlier Canadian life com-

oy.

mThe policies in force on 81st Decem-
ter last were 26,840, ass rng $i8-
198,800 92, being an Increase for tlie
ye:src_?t 4,539 Dpolicles, for $3,441,-
030.67.

The company has reeently intro-
duced & system by which the benefits
dof ife agsurgnee are extendel to prr-
wis of limited income, by mear: of

*= hpolldes of small amount, but calling

for annual, balf-yearly or auarterly
pemums ia the usugl way ‘The:e as-
suran.es are known &5 Thrift pollcl s,
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_¢Tle lnfivence of this department s ob-
srvabls in the 1eduction in the aver-
%ige sum of the new assurances. In

b ;the ordinary department tlo average
T ‘amant of the new policies was $1,-

S|

: § T cash premium income, alter dez-
seting sum~ paid for re-assnrances,

I dnointed to $1,529,624.84. In aidl-

+ ton to this $120,64£.02 was rceived
is e.nderatlon for annuities grant-
. 3 Tie total net wremium income
s thus §1650.26836, relng an in-
gase of §318.079.29 over the figur:s
I thr previcus twelve months Thn
tal receipts for the Fear, including
“Herest and rents, were $1,588,258.
iThe deathi claims wlhich fell in wore
B cn 190 lives, and assuring $350.
X The am unt “expe. toi” ac-

| : -hling to our mortality tabes waa

" B3T3 1t will thus bo scen that
-, gie the sum paid was large, tho

F1any’s experieuce was In  reality
(3T favpable In addition to tha
Tgang 53 endowment assurances
w1 360934 90 matuwied dur'ng the
S The tota) payments made 40
T {altders were $51288688 It
&3 b interesting to know that In

&4 T tReDty-gix years of its active hip-
77§ the company has  returned -ta

“#iyblers o b nefi furlps $3 626 -

9
 E
reet fgm It wenld b- éifficult to catim-

tte extont of tho influence for
~ - Ao this large  amount, which
3teen paid clivfly to widows and

i 4 {35 07 te Jirsons In advanced

e

{h350s now amount to S6 388
}-‘b- belng an inerease of $1,022-~
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THE COMMERCIAL

874.18 durlng the year. After set-
ting aslde the amounts needed to
cover all outstanding claims; after
valuing the policy labllitles by the
very severe standard which the com-
pany has  voluntarlly adopted (the
Institute of Actuartes Hwm Tall-
with 4 per cent interest); after pro-
viding for the paii-up capital stock;
and after distributing $27,835.23 in
cash pro‘its to po'icies entftled to par-
tlcipate during tho year, there re-
malng & net surplus over all liabilitles
of $282,608.65.

For the purpose of showing what
the corresponding surplus [figures
would have becn had any of the fol-
lowing tables been used In valulng
the poll ez, th~ ceveral net results ere
here appended: .

Surplus over all
findflitles and
capital stock.

By the Dominlon government

standard {(the Hm. table

with 41-2' n. ¢, InterestdS 395,902.0%
By the American table with

4 ver cent. e e s .. oo 482,004.32
By the American table with

41-2 por cent. .. . e - 749,5055.88

Since the last annual meeting  the
Company has further extended its
opnerations in the United States Iy
establishing a branch at Philadelvhia,
covering the States of Pennsylvania
and Maryland, and the District of
Columbia. .

The Directors have to record witi
much regret the death, of their es-
{eemed colleague, Mr. Robt. Ander-
son. Mr. T. B. Macaulay was unaui-
mously appointed to fill the vacanly
thus created.

R. MACAULAY, President
T. B. MACAULAY, Sceretary

a

A. W. OGILVIE,

STATEMENT OF ACCOUNTS FOR 1898.
INCOME,

Premiums—Life (Now) ... ...§ 407,702.81
Renewals e wewe oo ) w 1,063,001.08
£1,630.701.89

120,644.02
323.82

Total premium Income ...$1,651.673.73

Annuities .. ..
AcclAOnt we we e e e e

Less pald for re-assurances 1,4035.87
$1,850,268.36
Interest and tents ... ... 235,989.04

|

Total fNCOME wvee wee 00ee.$1,886,258.00

DISBURSEMENTS.

Doath claims, including bou-
UBOS e wee wre onn wve aee e v S 334,010.37
Aatured endowments, includ-

INg LONUECHE wv e et see o 64,483.495
Annuity pPATMONLS v coeseren. 744642
QOash prefits paid policyholad-

<3 3 - S 27,835.23
Bonuses surrendered ... eeveeee  11,879.58
Surrender VAIUCE .o cn creens 67,160.77
Accident clalms ... .o cer vee - 60,00

$ 512,880.86
Divideads on capltal. paiad
January and July, 1898... 9,373.00

Expenso account ... .. ...&
OCummissions ..e. oo ..
Modlcal fees - o ..

. $§ 451.735.32

Total disbursoments ... ..§ 973299718
Surplus over disbursemonts 912,260.82

' $1,886,238.00

ASSETS,
Dobentures—Market valuo :31,514,393.95
Stock ~Montreal Yonan &

711750

AMortgago COmMPANYT e versee
MOTLFAPOS wreene wonre wee oo 3,208,185,43

Loans on roal cstate, Iirst

-~

947

Loans onbonds and stocks, 10,000.00
Roal ostate, including Com-

pany’s building... .. .. .. 473,514.18
Loans on OCompany’s poll-

CLOB e ws wre wee suiim we oo 489,063.72
Promiums advanced unde

nonforfelture agreements . 36,437.06
QGash in banks and on hand. 102,771.44
Outstanding proemiums, loss
+ _cost of collection ... .. .. 254,356.4%
Deferred premiums, less cos

of collection ... w. v .  95,56098.20

$ 349,955.70

(These itoms aro gecured by
roserves including liabill-
ties, of over $950,000).

Intorest due .

Interest acerued .. . . ..

Rents due and acerued ...

Othoer assoets .. v e s oes 1,220.40

...... ote eee aan

Not asgets ... .« .o ... ...$0,588,144.68

(Including yncalled capital,
the totnl asssts are) ... ..$0,625,644.68

LIABILITIES.

Resorve on life policies, ac-

cording to tho Dominion

Government Standard (Hm.
4 12 per cent) .. ....83,479,804.83
Roserves on annuities .. . 145,021.11

t ————r———
$5,0624,825.96

Lesg reserves on policles xe-
ABBULEA v woe cvvnrvecemse aor ore 5,918.85
e

[y
Total reserves by Govern-
ment Standard ...eee .oeen $5,618,907.11
Additional amount reserved
to change Standard to Hm.

.

4 per cent. .. . .. .. . 3138,293.37
Total reserve by Hm. 4 p.c.
tablo .. e e e e $5,082,200.48
Doath clalms reported but
not yproved or awaliting
[EETIITY 7ol . 64,511.13
Matured endowment (await-
ing dlscharge .. . .. .. 266.00
Present value of  death
claims, payadle In instal-
ments, not yet due ... ... 2,590.11
Unearned aceldent premiums 193.49
Dividends to policy-holders.
UNPAIE pie cer we ee e e e 9,673.97
Sinking fund deposited for
maturing dobentures ... . 1,479.04
Dividont due shareholders
2nd January, 1897 .. .. 4,687.50
Sundry labilities .. .. .. 27,432.29
T
Total liadllitles .. .. ...§$6,013,038.01
Cash surplus to policy-hold.
ers by Hm. 4p. c. Stand-
ArQ e v e an e [ 343,108.65
Capital pald up .. . ... . 62,300.00

Net surplus over all Habili-
ties anpd capital stock ... 282,0608.83

e
$ 345,108.65
The net surplus according
to the Government Stand-
[ 31 I 7 S 3 +1.2) s X 111 1 X ¢ 1
e — e ——
The surplus to policy-hold-
ors, including subserib-
ed  but uncalled eapital,
accordhug to  Government
Standard {8 .. . .. .. -§1,033,402.02

st
§0,388,141.06

New York, June 14.—~The visttle sup-
pIy of grain in the United States and
Canada, east of the Rocky Mountajus,
and changes for the “week are as fol-
lows June 14. 1897, 22,036,000 bus-
hels wheat; 16,621,000 bushels corn;
9.736.000 bushels oats: decrease 1,-
704,000 bushels wheat; inereases 2.
621,000 bushels corn; 327,000 tushels
onts. The visible supply of wheat in
the Unlted States and Canada and the
amount of wheat and flour now in
transit to Furope is equivalent to
40,326,000 bushels, against 80 206,~
000 bushels one year ago; and of corn
24,861,000 bushels, against 17,086,
¢NO bushels,



