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li, will know

for hesitating to put implicit credence in

any of the calculations that may l>e sub-

mitted to us to-night. But three yciirs

have elapsed dnce the then Minister of

Finance (Sir Lt^onai'd Tilley) standing

here, exulted and exulted with some ap-

parent reason, in the fact that Canada
was possessed of a surplus of $7,000,000.

To day the Finance Minister (Mr.

lIcLelan),if he chooses to state the ques-

tion fairly and honestly, is obliged to ad-

mit, on hia own showing, a deficit ofnear-

ly $5,000,000. * * If my
calculations be correct, and if he requires

to raise, as I fear he will, a sum of 835,-

000,000 for the service of 1886-87, there

will etill be a very considei-able deficit to

be supplied for which his recent taxes will

hiirdly make provision. * * * Tlie hen.

gentleman poii oed to the increase of the

saN-ings banks deposits, and said

that was a proof of great prosperity.

Post Office Savings Bank
Deposits.

Sir, I say that it is not a proof

of great prosperity, but it proves

that people are afraid to invest

;

it is a proof that people are afraid to buy,
aie afraid to build, are afraid to start

new underlak: vga. * *= From the

returns recently laid on the Table of this

House that in the case of the post office

savings bank there were in June,

1884, $13,179,000 on d^^wsit. Now, it

is quite true there were a very laige

number of depositors, numbering some
66,000, and as the hon. gentleman eon-

tended, if you divide .$13,000,000 by

(56,000, the average is a very small one.

But that conceals a very transparent fal-

lacy. When you come to analyze those

returns, you find that $2,78i),000 of that

amount was held by 2,476 persons who
had an averaj.'e of $1,112 apiece; that

^3,119,000 was held by 5,000 peraons,

with an average of $700 apiece, and
that $8,200,000 was held by persons
with an average of $400 and
upwards apiece ; so that of these

$13,000,000, $9,300,000, in average
Hmounta of .$650 was held by one-fourth

or rather less, of the whole depositors.

And in the saioe way in the Government
savings banks; out of $16,000,000,

$9,000,000 were held by 4,000 people, ia

sums of $2,100 and upwards, and $2,-

900,000 in sums of $700, and $1,600,-
000 in sums of $400 and upwards. The
result of all that is plain and clear. The
Goveniment of Canadahasbeen charged 30
per cent, more than the current rates, for

the benefit of persons who have no claim

in an y shape or way tp have the i-est ot

the community taxed for their exclusive

benefit I am willing enough to concede

to the Ministers the propriety, if they

like,jOf granting to those who hold small

snms of money, let us say below $300,
the privilege of depositing in the Govern-
ment savings bank and receiving interest

at 4 per cent. But of this groBS amount
of $80,000,000 it is quite clear that not 20
per cent, is held Vjy such {lersons. The
vast bulk is held in sums largely in excess

of $400 apiece by a class of the community
not in auy way entitled to expect that

the rest of the country should be taxed

to enable them to obtain a

of interest.

high rate

That the result of the New Tariff

has been lai'gely to increase the cost

of manufacturing, that it has diminishes!

the number of the manufacturers' <us-

tomers, and it has diminished their

power of purchasing manufactures, that

it has le<l to an enormous waste of capital,

and so f;vr sis manufacturers are concerned-

the domestic competition to which they
have been exposed has been very muclir

kvoner and more injurious to them than
the foreign competition they were bo

desirous to escape. * * * As regards the

great bulk of the people, every day's

experience has deruonstrited its worth-

I'es.suess. We said it was sure to

injure the farmers, Tht'se gentlemen

said : Give us your National Policy, and
you shall have tiuch prices for all ycur
products as you never saw before, and in

truth they have such prices as they never
saw before. In my own county, where
I was defeated chiefly because 1 declined

to impose a tax of fifteen cents a bushel


