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surplus earnings out of the industries of the
country wîll have the effect of preventing
thoso industries fromn putting back into
them a sufficient sum from their surplus
earnings, for rcplenishment and extension,
zn consequently for the graduai utr
increase of industrial operations. If those
surplus earnings of industry are milked to
tee great an extent, a restriction is put on
industrv itseif, which lias its effeet net oniy
uplon that induistry but upon the industrial
expansion and development and if e of the
wbole Dominion. andi Huis prejudiciallv affects
ail activities of social and material develep-
ment witbin the country.

Anether source of revenue, and one which
s very much resortcd te by ail finance min-
isters. is the liguer ilidiistr. which pays
very heavy taxes, botih in customs; and in
ilxcise, and makes up a very large proportion
of the yearly income of the Govorament.
Now, there is an observation te be made on
,hat lino, wbichi you wouild oxpeet te cornte
freont me, but which I tbink might oqually
well cone frein the oconomist himself. If
there is ie our count.ry an induistry, large in
development and widely distributttd, which
commences with the destruction of primary
articles of food. and converts thcm inte somc-
thing whiebi. ie the most liboral initerpreta-
tien, may contributo te the satisfaction of a
certain proportion of our community, but
which in its gene-ral effect is the inevitable
and wide producer of inefficicncy ie produc-
tien, you are gaining revenue fromn a source
whichi resmhts iniiiefficiency in ptroduction,
aed consequently bears heavily tipen the real
factors of national pregress and development.
Any country wbich takes a proportion of its
rev-enue eut of an industry which doos net
add te the officiency, and strength. and power
ef production, but which tends vcry largely
te tlitnijsh tbeýe qualities, is net the best
kind tof an ieidtrtry, and we had better net
base our prospects for the future ton much
tipen revenues se tlori%ýod. It bas its reflex
of destructive action whicb contribtites ne-
t bing te iw)re(lttion or te efflciency, but is a
constant ant iiuniform encmv te both.

Those tbingsý we must tako inte considera-
tio ient a reasonable way, and we must base
ocur views as te the permanence of the
foundation of our revenue and of our expan-
.sion of trade ie connection with tbe peints
tliat I have brougbt forward.

Now, let mie for a moment corne te
,nteùltr peint, the, allusion je the Speech te the
.sixty years of Canatlas growth. I feel quite
sure that mention ef that ovent shotrît appear,

w it did, je the Speech fromn the Throne. To
tnv miind it xvas a most notable ex-cnt, and
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aIse a mest opportune one. We had gone on
tee long witb a gencral idea in Canada that
we are bore under certain circumstances, a.nd
hiad cerne jet0 possession of certain reseurces;
but I consider that we did net have a very
strong feeling, and a preper spirit and under-
standing as te bow we came by them. Four
thiegs have resulted from that Jubilee
Colebration. The first is the general stock-taking
by the whole community of Canada as te, our
reseurces and our present position. Here and
now, and without shame, I make a confession
and I think it is a confession t.hat could be
made by most of us. I think I have followed
the history of this Dominion, and have been
as nearly as possible au fait witb uts pregress
and its resources; but je two or three menýths
in this Jubilee year I learned more of the
reseurces of Canada, of its richness, of its
pr-omise, of its potential greatness, and received
a deeoper impression of thema upon my mind
thian I ever had before. And if that con-
fea,ýion rnay ho made by ne who follows things
pretty clesely, w-bat they learned must have
been a revelation te a very large proportion
cf the people of Canada. I have heard men
anti women, boys and girls, over and ever
again, say', aftcr the subjeet had been brought
te their attention and recapitulated, that it
wvaq a revelation te them. It is a fine thing
that we bad such a steck-taking. It bas
pttt energy and hope and confidence into
millions of our people in a degree ie which
they nover beforo possesed them. That is
oee thing it 'bas dene.

Another tbing it bas donc is te operate,
net only upon the grown-ups, but especially
uipon the little folks, the young people of the
country. What the eIders are talking about,
takes the attention of a boy or girl. During
ibis few weeks of the celebration cverybody
was taiking about Canada, and its wonderful
progress and its growtb, its connections with
tire past, and the path by whicb it had travel-
led up te the present. Every boy and girl
heard tlte conversations on that subjeet, they
t-ead of it in the newspapers and magazines
ex er-ywhere, and wvbat evcrybody is talking
abotut the beys and girls arc very anxieus te
know sometbing about toe. So, dating from
tîrat, Jubilce celebration there bas cem*menced
ain epech of information and understanding, a

ital inerest in Catnada as our coutntry, and je
is traditions and the great story of its wonder-

fuIl pi-ogrezss. No peecil can caiculate the
zeed that bias rcsulted, and I arn absoiutely
te lino with my honeurabie friend Who spoke
yesterdav. ie saying that that impetus sbouid
net ho allowed. te subside, and that every year
wo oug-ht te have the day of our Cenfeder-


