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a million of the finest troops in the Nvorld.
From Confederation to that time Canada
looked upon its financial ability as being
very restricted. Until then Canada had
miever dreamed of floating a loan '«ithin
lier owvn bouindaries, but always wecnt into
the money nmarkets of England for the
purpose of negotiating itsjeans, ne matter
hiow sinall or how large they might be. But
impon our recognizing that the meney mar-
kets of England '«ere closed te us, likewise
those of the United rStates, we feil back
upon our own resources, and aýucceeded, as
my honourable friend the mover of the
Address said yesterday. la floating boans
of no bess a sum than one billion and a
third ci dollars.

A similar comment, honeurable gentle-
mnen, might ha made with regard te '«bat
the manufacturing interests of this country
have accomplisbied. Wben it '«as first
îaooted that Canada might contribute sub-
stantially in the manufacture of munitions
it was looked upon as an undertaking en-
tireby beyond our -industrial. ability; but
when we were appealed te and the loyalty
and patriotism of the people of Canada as-
serted itself, Canada at once turned its in-
dustrial institutions and its resources into
the manufacture of munitions and se de-
veloped that industry that la a very short
time it became one of the most substantial
contrihuters in the Empire ef the munitions
furnished te our forces ia France. We '«ere
furnishing munitions net only te Great
]3ritain, but aise te the United States. Can-
ada, during that short time, manufactured
something in excess of one billion dollars
worth of munitions, thus demonstrating that
it possessed a resourcefulness whichi hither-
te it had neyer dreanied of.

May I net say the same of war supplies-
supplies of food, manufactured articles,
clothing, and ether lines necessary for cen-
sumptien by our forces in France? Our
statisties at the present moment do net
show us the enormnous volume of supplies
which. this country furnished for'the pur-
poses of the wvar, but 1 tbink 1 ami war-
ranted in saying that the volumiie wi
reach two or three billions at least.

1 make this short review of wlbat Canada
bias achieved during the four years that '«e
were engaged in w'ar te demnomstrate whiat
a small people may do xvhen necessity im-
pels and resourcefulness directs. Ne' w that
the '«ar is over, it is net unreasonable fer
us t'O sit down and take stock of '«hat '«e
have done and of the cest. Te do se is the
policy of prudence and caution.

Hon. Sir JAMES LOUGHEED.

The inost fimportant, the most tragic cost
of this war to Canada was the overwhelii-
ingý loss of life which. was sustained. About
sixty thousand of the creamn of our înanhood
are buried in the battlefields of our Allies
and of our eneinies. 'The physical disabil-
ities w'hichi thousands of our mnen hiave siiz-
tained are likewise an important and tragic
cost of the war to, Canada. But ia war,
loss of life and physical disability to huinan
kind are inevitable.

We shall bave increased our public debt
froni one-third of a billion dollars te prob-
iably two billions by the time we settle our
war acceunts . We shall be called upon
probably for the next generation te mieet
a Pension Bill representing thirty millions
of dollars annually. The interest upon our
deht and our pensions will probably close-
ly approximate wh-dat our total revenue %vas
previeus to the '«ar. This means taxation;
it means increased burdens te be borne by
the people. The war bias caused a dlisloca-
tion of trade. Sijice Confederation Canada
hiad been pursuing the dev'elopmrent of its
industries and its trade and commerce along
the channels of peace. Up to, the outbreak,
of the war no world-wide shock had ever
reached the shores of Canada te, disturb or
dislocate in any great degree the normal
channels through which our industries and
trade were passing. But in August, 1914,
the world-wide shock of war was felt ia
Canada as well as la other countries of the
world, and we found7 ourselves diverting
ôur trade and our industries and aIl our
national efforts from the channels of peace
into those of war. With haîf a million of
our men, the creamn of our manhood, in
Europe, engaged in that world struggle, and
with the remnainder of our people in Can-
ada keyed up te the very highiest tension
of hope, of excitement, and of effort, it is
not unnatural that great and coiriplex prob-
lems of readjustment and reconstruction
should result as w~hat might be termied the
aftermath of this enormous struggle. But,
honourable gentlemen, may we not say, In
reviewing what bias taken place, that it
is worth the cost. The outeome is that
autocracy and miilitarism and the poliey
which Germnany hiad pursued for forty years,
which lias mieant more than language cani
describe, have been crushed in the dust.
and that the institutions of liberty, frise-
dom, and deniocracy have heen placed upon
a founidation far stronger than they have
ever stood before.

We are not alone la grappling with the
problems of readjustment. They are prob-
lems with which every nation la the world
that hias been directly or indirectly affected


