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May I peint eut that its purpose is to
provide recoverabie advaýnces for werking
capital purposes. There are several exâter-
prises that would be without sufl¶eient working
capital if we de not provide these receverable
alvances. I suppose we ceuld go to the
chartered bank ansxd make arrangements, but
certainly we cann operatç without working
capital.

Mr. GRAYDON: But yeu c&uid coine bacll
te the-house and get it.

'Mr. HOWE: Working capital is something
that we need right away.

Mr. GRAYDON: If that is se, these estim-
ates have been wrongly comnpiled. Here are
two ministers who say that they expect to use
aIl this meney now. Surely this is a twelve-
months year, and surely the minister has some
idea of what he requires. If he is asking for
enly one-third of this particuaar item, how
dees he know that that wiil be eneugh? There
is ne guarantee in cennection with it that I
can see. If he wants to corne back in two or
three menths' time and subinits that fie bas
used the money, parliament will grant imi
ore. but I do not thin.k we should give hum

a biank cheque. %

Mr. COLDWELL: I take it that this is a
case of using money in a revolving fund, and
if that is se tÇLe minister bas put an entirely
différent -complexien upon the item. If what
the Minister of Reconstruction says is correct
and I believe it is, I think the Minister of
Finance is rnaking a mistake in asking for
enly one-t-hi-rd. I think we should deal with
these two particular items on an entirely dif-
ferent basis fromn the ordinary estimates, and,
instead ef authorizing only a relativeiy sinali
proportion., vote the wheie ten million dollars.

Mr. ILSLEY: The other item, No. 505,
aise provides, for recoverable advances, but
it is net limited te that. It prevides aise for
misceilaneous and unforeseen expenses. We
think it reasonabie te ask for a little more
latitude on these twe items because we are
moving fromn one systern te another and we
do net want these arguments tee often. I
de net think the house wants te see us back
within twe months asking for interim supply.
I doubt if this wili last fer two months. We
would have asked for more of these recever-
able advances if we had dared, but we are
asking for only one-thîrd, which wili give
us more latitude than ene-sixth. No precedent
is being set here. Let me make myseif clear.
Very eften parliament is asked te grant ene-
tweifth or ene-sixth. and sometimes a greater
proportion is asked because ef the seasenal
character of the dernands under certain items.

Money may have to be spent -early ini the
summer for some purpose, and se yen pick
out two or three items and in that way get
quite a proportion of your expenditure by
way of interim supply. But here we are
asking for one-sixth of everything except of
these two items, where we want more leeway.

Mr. COLDWELL: The second item, No.
611, is of an entirely different nature frein
the other item.

Mr. HOWE: It is not an expenditure be-
cause the money is to be returned.

Mr. COLDWELL:, No, it is not an expen-
diture.

Mr. STIRLING: Would one of the min-
isters explain the recoverable adivances a littie
further? Arn I to understand that the meney
se recovered passes into -consolidated revenue
and consequently is tied up and cannot be
used for further expenditures? Is that the
difficulty?

Mr. HOWE: The difflculty is that we re-
quire working capital. We have several busa-
nesses operated by crown companies--Polymer
Corporation, for instance -which require
working capital, ternperary funds perhaps for
inventery and purpeses of the kind. This
working capital is being advanced in the forin
of recoverable advances.

Previously the ad-vanqps were made frein
the war appropriation. We have advanced at
different times between twe and three hun-
dred million dollars, which has ail heen
recovered except for a, comparatively smali
surn. These items are nlot expendîtures. They
are simpIy accountable advances. Without
thern it would be necessary te eperate
through the banks.

Mr. FRASER: The Minister of Finance
said that it was net setting a precedent te ask
for special items te go through, but I do net
think that we have dene it in the last five
or six years.

Mr. ILSLEY: Oh, yes.

Mr. FRASER: When?

Mr. ISLEY: We will send eut and get the
books. W7e have done it within the last twe
or three years; we have done it neariy every
year.

Mr. FRASER: I do net remember any such
item going through last year.

Mr. ILSLEY: Oh, yes.

Mr. GRAYDON: I agree with the Minister
of Finance on one point, that perhaps there
is ne necessity ef having a iengthy debate
over this matter, andi I simply want te state


