X1V SPECIAL COMMITTEE

All of these with the exception of part interests exchanged for holdings
of part interests in the first syndicate, and the 2,000 part interests that were
used to purchase the shares of the Sterling Corporation, and also except 200
units issued to the Robert heirs, were paid for at the rate of $100 per part
interest. These 2,000 units are included above in the holdings of John P. Ebbs.

The 5,200 units in his name were held for Hon. W. L. McDougald, and will
be-referred to hereafter.

(12A) The capital of the Beauharnois Syndicate consisted of 30,000 units
at the par value of $100 each, of which 25,000 were issued.

(1) The tangible assets of the first or Beauharnois Syndicate totalled
not over $261,000 as on the 4th April, 1928.

BravHArNoIs LicHT, HEAT AND POowErR COMPANY

(14) This Company has been in existence since 1902, as previously men-
tioned. The control passed to Mr. Sweezey and his associates on or about the
3rd February, 1927. Under the agreement of that date (Exhibit No. 60) and
according to the Minutes of the meeting of the Directors held on that day,
Mr. H. B. Griffith was elected a Director and Secretary of the Company. It
was not, however, until the 13th June, 1927, that a Board of Directors con-
sisting of Mr. Sweezey and his associates including Mr. R. W. Steele, repre-
senting the Dominion Securities Corporation, took charge of the Company’s
affairs.

BeauaARNOIS PowER CORPORATION LIMITED

(15) This Company was incorporated on the 17th September, 1929, by
the Ottawa legal firm of McGiverin, Haydon and Ebbs by letters patent under
the Dominion Companies Act. It was granted wide powers of acquisition and
development of natural resources and in connection with the productlon use,
distribution or disposal of energy, power, water, light or heat.

(16) The authorized capital stock is five Management Preferred shares
without nominal or par value; 1,799,995 Class A Common shares without
nominal or par value and 3,200,000 Class B non-voting Common shares with-
out nominal or par value.

(17) The holders of the five Management Preferred shares during the ten
years next succeeding the date of the letters patent have the exclusive right to
vote for the election of Directors of the Company. At the expiry of this period
these automatically become Class A Common Shares.

(18) At a meeting of the Company on the 31st October, 1929, held at the
office of Messrs. McGiverin, Haydon and Ebbs in the City of Ottawa, a proposed
memorandum of agreement, dated the 31st October, 1929, between the Beau-
harnois Power Syndicate, the Marquette Investment Corporation and the Beau-
harnois Power Corporation Limited, was submitted providing for the acquisition
by the Company or its nominees of all the undertakings and assets of the
Syndicate except unpaid or uncalled balances in respect of purchases of units
or part interests of the Syndicate. The consideration was:

(a) $4,750,000 cash;

(b) the assumption by the Company of the liabilities and obligations of the
Syndicate, and

(¢) the undertaking by the Corporation to defray expenses not exceeding
$10,000 of the winding up of the affairs of the Syndicate and the distri-
bution of its assets amongst the members.



